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Randall  Report  Holds  Out 

_  *  BPid.-Corticclli  2  London  Life  4 

O  W¥  -  ¥T  ¥•■11^  Beta  Gamma  12  Massey-Harris  a 

borne  Hope -But  Very  Little  irsF  ? 

*  ’  Canada  Tru.st  4  Moore  Coro  J 

-  I  Can  Cottons  4  'Mosher  Cons.  a 

»  .  _  ...  _  .  AA  ■  lean.  Food  Prod.  2  |Ncw  Calumet  9 

Assumption  That  Topift  Concessions  Will  Mokcica-^siar  Asbes.  12  Newtd  Light  7 

^  I  Chartered  Trust  2  New’  Mosher  a 

It  Unnecessary  to  Watch  Costs  &  Prices  of  I  gons  candego  » j 
Exports  May  Defeat  U.S.  Plans — Foreign  In-;  Crown  Trust  3  fPonder  Oils  9  j 

/.  ,,  _  ,,  B  I  .  Dorn,  Bridge  2  Rainbow  Oils  8-9 

vestments  Must  Hove  Some  Honest  Backing ;  oom  oucioth  ?  Rexspar  uran  ? 

*  ,  Dow  Brewery  .3  Robt  Mitchell  -i 

Cpbim  AIavabaI  Empire  Oils  9  iRoche  L.L.  9 

rrOm  AOrOOa  Ford  of  Canada  3  Royran  G.F.  V. 

-  Ig.W.  Garment  3  Scurry  Oils  a 

Bv  E  J  DeSEAU  Headway  R.L.  12  Tor.  Gcn'l.  T'sts.  2 

•  t4CSeAU  I  ^  g  Mortg.  4  Triad  Oils  3 

Ottawa — The  Randall  Commission’s  report  to  President i  N‘ick?V  2  upper  c’^mM.  12 
Eisenhower  went  too  far  to  suit  some  important  elements '  west  n.Tungsten__9_ 

in  the  United  States,  and  did  not  po  far  enoupTh  to  satisfy;  w%  ^  lyr  fj  | 

others,  both  within  and  outside  of  that  country.  IfMCiy  tlClV€ 

On  the  face  of  it,  this  should  make  it  a  good  compro-  ap 
mise  report,  although  what  will  happen  to  it  in  Congress:  /  WO  ilCW  lYllllS 

must  ultimately  determine  whether  the  Commission’s,  - 

studies  were  a  waste  of  time,  or  whether  they  were  indeed !  'Special  to  The  Financial  Times) 

fruitful  enough  to  bring  a  new  direction  to  trade  within  established  in  the 

free  world.  ^  |  Prince  George  area  following  a 

The  tariff  reduction  recommend- V,  ,  ..r,  hv  tbn! number  of  surveys  now  being  car- 
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WHAT  THE  COMMODITIES  ARE  DOING 

Cottons  have  remained  relatively  stable  since  last  week  but 
wool  tops  are  off  again.  The  drop  has  not  been  substantial  but  it 
has  affected  future  deliveries  also.  Opinion  in  the  trade  is  that 
a  revival  will  take  place  but  that  it  will  be  of  a  minor  nature. 
❖  ❖  ❖ 

Copper  is  holding  up,  at  about  29 Vz  cents  a  pound,  but  lead 
and  zinc  continue  under  some  pressure.  The  possibility  of  an 
American  embargo  on  Canadian  lead  and  zinc  are  now  considered 
as  much  less  but  at  the  same  time  it  is  admitted  that  no  real  im¬ 
provement  can  be  expected  until  the  -heavy  inventories  held  by 
producers  are  worked  off. 

Cocoa,  whose  growers  are  frightened  by  the  reaction  in  world 
markets  (see  story  on  synthetics  below)  have  offered  substantial 
quantities  and  the  price  has  consequently  taken  a  sharp  down  turn. 
Their  situation  has  been  made  difficult  by  a  plant  disease  which 
has  cut  into  production  but  it  does  not  appear  now  as  if  the  con¬ 
suming  industries  around  the  world  were  going  to  permit  this 
to  be  reflected  completely  In  the  price  quoted  to  them. 

Most  market  prices  for  woodpulps  have  been  remaining  stable 
all  along,  but  a  minor  gain  has  been  scored  in  unbleached  kraft 
pulp  which  has  gone  from  $95  per  ton  to  $100  per  ton  in  the 
period  since  December  25th.  The  bleached  kraft  pulps  from 
Sweden  and  Norway  have  seen  a  substantial  price  improvement, 
rising  from  $137.50  per  ton  to  $142.50  per  ton  in  the  same  four 
week  period  (against  the  price  on  Canadian  bleached  Kraft  of 
$140  per  ton. 
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The  tariff  reduction  recommend- ,hc! number  of  surveys  now  being  car- 
«d.  to  the  extent  of  l.'i  percent. :  investments  by  the  j  ned  by  American  interests  through-  ♦  *  • 

added  to  the  simplification  of  cu.'-  faith  of  both  the  peoples  and  Tut  the  central  B.C.  area,  according  increase  in  coffee  prices  which  is  threatening  to  raise 

toms  proGedure.s  which  also  forms  countries  to  be  I  to  a  report  from  E.  G.  Bowebottom,  |  5125  15  gg^ts  respectively  per  pound  and  cup 

part  of  these  suggestions  could  hnl^ifjpfj  !  Deputy  Minister  of  Trade  and  In-j  continues,  but  a  reaction  is  expected  to  set  in.  as  a  squeeze  play 

a  welcome  measure  of  relief  fori  Today,  there  is  no  such  thing  as  dustry.  I  is  being  suspected.  (In  the  meantime  of  course,  tea  is  still  at  a  fairer 

foreign  traders  for  whom  large  sec- [backing  up  anyone  with  any  kind  Rumors  about  the  new  pulp  mill!  price  and  Ifs  better  for  you.) 

tions  of  the  American  market  are|nf  fjgg  unless  it  is  the  flag  of  the  have  been  going  around  for  somei"  ^  - 

now  barred  because  of  the  fact |  unjfpd  jjations,  whose  purposes  arc,  time  but  this  is  the  first  offici.a' 

that  their  prices  and  the  U.S  !  to  say  the  least  suspect  and  which,  confirmation  that  something  is  1-  A  E  D  ,*  *  I  *1-  I  ,  T* 

tariff.s  add  up  to  a  nonsalcablc ;  jo  jts  economic  aspects  is  only  the  actually  afoot  in  the  matter.  OHllK  i\Ct  IVCV  ISlOll  J-illvCl^  lO 

product.  new  deal,  globalised  to  conform  to  Since  power  resources  would'  1  U  I  1 

It  is  not  to  be  disregarded  how-  what  is  foolishly  regarded  as  have  to  be  provided  first,  some  (jO  1  IirOllffll  rlOllSC  LilttlC  CillflllffCCl 

ever  that  the  simplification  of  cus-  •modern  thought."  time  will  undoubtedly  elapse  before  j 

toms  practices  may  actually  turn  ■  As  to  trade,  the  world  within i definite  plans  will  be  announced.!  _ 

out  to  be  a  more  important  item  economic  reach  of  the  western|but  it  is  known  that  the  mill  prc-l  Moy  be  some  minor  amendments,  but  Graham  Towers 

than  the  tariff  reduction  as  such;, powers  primarily  concerned  doesjject  alone  w'ould  cost  about  S20|  ond  Ken  Taylor  will  be  backed  by  Mr.  Abbott  in  retoin- 

ceriainly  it  is  not  so  easily  as,sail-  'no  longer  consist  of  vast  areas  of  j  millions.  ing  broad  terms  of  Act  —  Ontario  Trons  Canada  High- 

able  politically  as  something  which  backward  countries,  eagerly  reach-  This  indirectly  draws  attention  I  way  mess  may  yet  ripen  into  something  juicy, 

openly  and  often  to  a  major  ex-  jng  for  the  industrial  products  of  again  to  the  Peace  River  natural  j  gy  XEMPUS 

tent  cuts  into  an  American  domestic ; one  or  two  nations;  rather  it  con-  gas  sources  which  are  intended  tO; 

industry,  affecting  production,  em-isists  of  a  steadily  growing  number  be  brought  into  central  and  south-  .  , 

_ !  ,  .  .  ■  J  ,  •  .  r,  u  1  u-  u  .u  ,17  ,  Ottawa;  Put  this  down  as  a  1  is  on,  it  is  hardly  likely  that  it; 

plo.vment  etc.  of  countries  each  one  determined  ern  British  Columbia  by  the  West-  u  u  n  1 

But  it  would  he  a  mistake  to  re-  not  .so  much  to  bu.y  goods  in  ex-  coast  Transmission  Co.  preview  to  the  Bank  Act  revi-  ,  sponsor,  t  e  on.  oug  as 

gard  the  Randall  report  as  merely ichange  for  raw  materials,  but  to  As  no  plans  have  been  considered  sion.  |  much  to  alter  th« 

an  effort  to  clarify,  for  the  U.S.  ad-  sell  both  manufactured  and  raw  j  for  the  construction  of  hydro  power  Rjaht  now  it  looks  like  a  cream  ■  Houever,  if  the  committei 

ministration,  the  conditions  under' products.  [plants  in  the  Prince  George  area,  operation  Nothin”  too  con-  j  tough  enough,  and  make; 

which  international  trade  might  be  To  talk  of  free  trade  in  the  nine- i  the  natural  ga.s  could  possibly  be  troversial  is  in  sight  ^Truc  the  *  good  enough  ca.se.  do  no 

made  more  flexible  and  more  vnl-|tecnth  centurv  sense  under  these!  thought  of  as  a  major  source  ofi  ,i,„  i^oni,.,  surprised  if  there  arc  minoi 

,  ,  !  ■’  government  lets  the  banks  into  4,,  „it  _ _ 

uminou.s,  to  the  bcncfiLs  primarily  ■  conditions  is  silly.  [power.  ■  Ih  h  t”  h  '  s  b  t  ^o^endments.  .All  m  all.  however 

of  those  who  need  to  earn  dollar  Must  Rely  on  Government  i  .Another  new  pulp  plant,  csti-^  ban^*^*^'’e'rf ^  II ^  akin”  looks  like  an  easy  course  foi 

currency  via  the  avenue  of  exports.'  .a.c  to  investments  being  backed! mated  to  cost  between  $30  and  $40j  ^ ^  I  ’1^*^  Bank  Act. 

Day  Of  Gifts  Over  by  goodwill  from  both  peoples  andlmillions  has  also  been  proposed  for  ^  want  to  0  e  in  o  1  .  j  chips  falling  from  the  opera- 


CONSUMPTION 


1935  1937  1939 


1 946  1 948  1 950  1 952  1 954  1 956  1 958  1 96C 


Bank  Act  Revision  Likely  To 
Go  Through  House  Little  Changed 

May  be  some  minor  amendments,  but  Graham  Towers 
and  Ken  Taylor  will  be  backed  by  Mr.  Abbott  in  retoin- 
ing  broad  terms  of  Act  —  Ontario  Trans  Canada  High¬ 
way  mess  may  yet  ripen  into  something  juicy. 

By  TEMPUS 


Ottawa;  Put  this  dow’n  as  a 
preview  to  the  Bank  Act  revi- 


Right  now  it  looks  like  a  cream 
puff  operation.  Nothing  too  con- 


government  lets  the  banks  into 
the  home  mortgage  business,  but 
the  banks,  generally  speaking, 
don't  w'ant  to  be  let  into  it. 

■'Wc’rc  doin'  OK  bud."  is  in 


-T-u  Ti  J  r-  ■  , -oe  gnveinments,  to  be  perfectly  ccr-  the  Duncan  Baj'  area  of  Vancouver!  ,  I'on  include  such  items  as  the  |  inis  comes  as  somewnat  ot  a  ais- 

^  iv,  .1-,  1  •  1  '^3*-  9  foreign  investor  is  get-ifsland,  by  eastern  financial  andl  what  the  nine  tired  old  j  government  interest  [appointment  to  Toronto  household- 


^  In  the  above  chart,  as  indicated,  the  upper  line  traces  the  trend  in  newsprint  capacity  while  the  lower 

,  I  iffl^  r^liarirro/'l  shows  trend  of  consumption.  It  will  be  seen  that,  except  for  a  short  period  between  1950  and  1951, 

^  l-illllc  Villctllgt;!!  I  consumption  was  consistently  below  capacity.  During  that  short  period  capacity  and  consumption 

I  were,  for  the  most  part,  in  balance  with  consumption  slightly  above  capacity  for  a  short  time. 

rbVM7“A?b:»:nys  Low  Well-Head  |  Synthetics  Threaten  to  Reduce 
Z""  "  I?”  A/frS *^**"'’**  Commodity  Markets 

is  on,  it  is  hardly  likely  that  its  _  (Special  to  The  Financial  Times) 

sponsor,  the  Hon.  Douglas  Ah-  Toronto— (Staff  1  —  .Alberta  gas  Commodity  traders  are  more  than  |  products  of  the  Canadian  and 
bolt,  will  do  much  to  alter  the  when  finally  laid  down  in  Toronto  |5ypgj.fjj,jg]]y  concerned  about  the;  American  chemical  industries, 
bill.  However,  if  the  committee  households  will  carry  no  price  ad-l^p^rent  rise  in  prices  for  certain |  Another  development  along  the 

gets  tough  enough,  and  makes  vantage  over  coal  or  fuelwiil.  ac- replaceable! same  lines  is  the  increasing  u.se  of 

out  a  good  enough  case,  do  not  cording  to  Fuel  Controller  A.  R- '  py  newer  lines,  the  products  of  in- !  synthetics,  as  prices  for  natural 

be  .surprised  if  there  arc  minor  Crozier,  who  is  discussing  the  mat- otherwise  arc!  fibres  reach  excessive  levels,  in 

amendments.  All  in  all.  however,  ter  m  Edmonton  this  week.  Its  only  i  pj  imported  material. 

It  looks  like  an  easy  course  for  advantage  therefore  must  be  found,  instance-Cocoa.  once  one  of' While  jute,  burlap,  hemp  and  other 

the  Bank  Act.  m  t  e  cnni  enience  it  makes  P®*’ '  jpg  cheapest  commodities,  selling  at  j  heavy  duty  fibres  are  still  holding 

Chips  falling  from  the  opera-  aga.ns  e  ot  er  "’O-  jabout  5  cents  a  pound  in  the  pro-|their  own,  under  a  temporary  price 

tion  include  such  items  as  the  j  is  comes  as  somew  a  o  a  ’j'ijjpgjpg  countries,  has  r  e  c  e  n  1 1  y  advantage,  they  are  now  being 


climbed  to  levels  at  which  it  has  I  threatened  by  a  new  product  of  the 


un  to  stiiriv  the  whole  concept  oCl  mvtMiu  i/.y  Aac.ic.iii  jiiirtiiv-jrti  aiiu  ,  ,  -  r^rfhn  t  '  v  Climbed  to  levels  at  which  It  has  I  threatened  by  a  new  product  ot  the 

American  economic  rolat.onships:  JpI  been'^LIled  burit  Meanwhile  "’p"  ""  """  transportation  Tav^  neverbeen ! «bout  priced  out  of  thejAmerican  Viscose  Co.  'closely  a  f. 

wodd^at'llrge.'^''''''  P^'vernment.  to  provide  thejis  thought  that  the.se  interests  are  JoetT  CredTtuv^'nd  “  governments  hope  in  I^rend  of  Z  7elr  -!|  goes  "under  the  n^am^  0/  Tlfton, 

-yj^TcTy'  ^  rormidabie  foe.  is  said  to’have  ;rgT°;‘;;  h!!’me.s'f:r“',9,5r"tha";  '^'berta  has  gis  and  there- h " 


with  its  al'ie.s  abroad  and 
■world  at  laige. 


Tcitp  on  hoii^A^  "lA'iU  Ha  npr  crs  but  the  economics  of  pipe  line  *  •  i  i  « 

raie  on  nouses  win  oc  a,,  per  ,  .  .  been  just  about  priced  out  of  the  American  Viscose  Co.  iclosely  at- 

rpnt  transportation  have  never  been!  I..,.  . 

T  I, . 11,7  V,,.  .1,^4.  ...1,7,  1  markets.  Quoted  at  46  cents  aifihated  with  Courtaulds)  which 

It  i?  thA  £EovAm  m  An  I'c  HnrtA  in  lUlly  11  PCI  erStOOd  D  J  I  hOSC  V\nOh3Ve'  I  i»x  #  rxn  #1 

II  1.  tnc  governments  hope  m  +i,»  !  POU'’d  at  the  end  of  the  year  —  goes  under  the  name  ot  Tufton, 


on  all  matters  affecting  the  flow 
of  money  and  goods,  the  economic 
viability  of  other  countries  in  so 
far  as  that  depends  on  the  United 
Stales  and,  indirectly,  on  policies 
to  he  adopted  in  matters  of  foreign 
inve.stment  and  the  results  to  be 
c.xpected. 

ThLs  the  commLssion  has  done.  It 
has  come  to  the  conclusion  that  the 
day  of  gifts,  except  in  a  minor  way 
or  for  military  purposes,  is  over. 


(Continued  on  Page  ID 


nothing  very  drastic  on  his  mind. 


¥>  •  •  WT  I  JkM  1  ■*  Walter  Tucker,  the  Scimitar  of 

taries  Want  Marketing 

¥X  I  ^  ^  ill  TT  1  slash  into  the  Bank  Act.  He 

Doard  ror  tattle  Irade 

-  The  imperturbable  Graham 

Special  to  The  Financial  Times  Towers  and  Ken  Taylor  have  re- 

Winnipeg. — While  their  delibera-, Canadian  production  ceiling  should  written  the  Bank  Act  to  suit 
3ns  have  had  a  nronaganda-like’ be  around  14.000.n(X)  head.  themselves;  and,  when  the  heat 


Our  Rosthern  Rough  -  Em  Up.  |  possible  to  build  houses. 


This  is  a.s  it  should  be.  It  is  tions  have  had  a  propaganda-like  j  be  around  14.000.n(X)  head.  j 

fatuous  to  say  that  the  U.S.  must  ring  lo  them,  the  western  livestock;  The  Selkirk  settlers  who  peopled  1 
continue  to  help  because  .«hc  needs  a.ssociations  which  have  just  hcld'the  Red  River  valley  from  181D 
friends  badly.  These  friends  need  ,  their  annual  meetings  appear  to  onwards  were  the  first  to  bring 
the  United  States  at  least  a.c  much.4e  complacent  and  hopeful  in  thc'domestic  cattle  to  these  plains.  For; 
no  matter  how’  many  stirringj  face  of  falling  prices  and  rathcr  a  long  time  after  they  arrived,; 
spcpchc.s  may  be  made  to  the  con- 'obscure  marketing  outlooks.  Today  however,  their  own  protein  re-, 
trary.  [nearly  all  of  the  output  is  being  quirements  w'erc  supplied  by  the| 

While  the  Randall  report  may  rintijold  to  Canadians.  [millions  of  buffaloes  w’hich  grazed! 


Zre  voune  neonle  will  find  1  if'’’'"  "^Sht  to  have  it.  y^=»-s  ago.  it  has- and  dynel  are  cutting  into  the  uses 

Zstble  m  hiuT  hoi  le  i  Conceivably,  the  gas  will  be  even  weeks  of  other  natural  fibres  in  the  manu- 

The  more  hheJ  f  Vh  time  it  reaches  ®  and ;  facturing  of  ropes,  nets.  etc. 

ihc  more  liberal  of  the  bOV-  q  .  .  xiontreal  nni  in  mpn-  currently  is  still  about  45  cents.  !  Tliese  latest  developments  are  be- 

ernment  MP's  remember  that,  for  Quebec  City,  which  may  hold  interest-except ! ing  watched  with  considerable  con- 

the  millions  spent  during  the  de-  ^  considerable  time  the  de- ^  multitude  of  candy  maker.s,  [cern  by  a  number  of  Commonwealth 

pres.sion.  neither  the  government  the  public  utility  bodies  i  ‘^'’coa  drinks  and  the 'countries  whose  economic  prosperity 

nor  the  taxpayer  got  anything.  question  in  these  areas  as  to industry  which  Is  now !  depends  on  the  ready  sale  of  natural 
This  time,  at  least,  we  shall  have  the'^Pable  of  replacing  natural  cocoa ! fibres,  spices  flavourings,  etc  all  or 

houses,  come  depression  or  not.  U-ith  synthetic  flavours  which  are 

Interest  rates  are  not  likely  Consumers  in  the  Toronto  district  claimed  to  have  everything,  but  g  V!* 

to  so  Iin  as  the  rpsnit  nf  anv  '-v"- uiiiei .  uie  i  ui  omo  aisirici  i  .  .  ,  ,  .  .  ..  the  north  American  chemical  in¬ 
to  go  up  a.  tne  result  of  any  will  pay  between  $1.10  and  $1.30  per  | ''^ncty  of  colours  in  addition  to  the 

- ^inued  on  Page  8) -  j  ppp  statement  at- j  traditional  brown.  gtigution  was  being  paid  to 


The  more  liberal  of  the  gov¬ 
ernment  MP’s  remember  that,  for 
the  millions  spent  during  the  de- 


This  time,  at  least,  we  shall  have 
houses,  come  depression  or  not. 

Interest  rates  are  not  likely 
to  go  up  as  the  result  of  any 
(Continued  on  Page  8) 


$28  Millions  for  Alberta 
In  This  Week’s  Lease  Auction 


tr.buted  to  Dana  Porter,  attorney  I  Just  as  vanilin  now  is  produced  Sydney 

general  for  Ontario,  who  is  also  inj  Primarily  as  a  by-product  of  the  conference  where  the  price  move- 

Edmonton  to  talk  the  matter  overjPulp  and  paper  industry,  as  at  On-  commodi- 

with  the  Alberta  government.  tario  Paper  Co's  big  plant  at  Thor- 

\  He  suggested  that  industrial  gas! old,  Ont..  so  is  an  increa.sing  range  sterling  area  countries, 
might  come  a  lot  cheaper.  37  cents 'of  imported  commodities,  which  ^  realized  that  any  serious 

Do  40  cenLs  but  that  "this  is  depend- 1  were  considered  irreplaceable,  now  fgnjug  ^f  sales  in  these  major  lines 

lent  on  many  factors”.  Chief  of  these  being  replaced  in  fact  by  the  by- 1  (Continued  on  Page  11) 
[factors  is  of  course  the  well-head  | - - - 


go  .so  far  as  to  stop  the  variousj  elevators  plugged  up'on  the  prairies  and  woodlands.!  (Special  to  The  Financial  Times)  !factors  is  of  course’ the  well-head  | - — - ^ontinued_on  Page  ID - 

countiies  from  fooling  cac  othei.  grain,  farmers  in  general  are'R^nching  had  its  beginning  in  thej  Calgar.y:  Pembina,  after  only  a, field  to  date,  has  been  Im-|pricc  to  be  paid,  and  this  is  un-'TN  ^^1 

and  what  is  more  important  them-lj^^^^^  consider  .seriously  |  "'est  when  100  head  of  cattle  werelshort  period  during  which  it  in-'in  the  Alham'ora  reserve  section.  !doubtedly  the  main  point  of  con-  T  VM  Al*f  IMaI*  OC  i  mlftrkmXT 

selves.  It  will  at  least  help  to  _  cndldriven  up  from  Montana  in  1872.  jdicated  its  status  as  a  major  field  paid  $1I.087.,333  for  a  block  of  the:tention  to  be  ironed  out  between  ' ^  ^  Ivllll  C  llUi  dO  VJIUUlliy 

up  some  .pos  on  ic  i  ere  ®  I  ^.[.^ggl  Canada  available  for  ex-'  Had  Early  Problems  alrcad5'  become  a  money  maker  same  size  as  Texaco  s  acreagejthc  Alberta  government,  the  well!  4  ¥T  TPl  II*  <  M 

am  .V  in  c  pas.  u  addition  to  the  caro’over,!  Droughts,  grasshoppers  and  lack^f^r  the  province  of  Alberta  and  directly  lo  the  north  of  the  latter,  owners  and  the  Ontario  negotia- ‘  A  C  ||5|C  KaAH  I  hAIIAThi*  I  Al*  I  Q  lA 

not  ail  i nc.se  spots.  .  i amounted  lo  713.800,000  bushcls.^of  suitable  markets  harassed  the ; ‘o  be  an  even  bigger  money:  In  the  Alhanbra  reserve  section.! tors.  IlOO  1  IlUUglli  I IFI  1 

vrrv*'Jnrh'*'i>rfpvLr  f^ll  deliveries,  despite  reports! early  cattlemen.  Even  now  priccsjmakcr  for  the  oil  industry  that  is'lhe  Indian  Refining  Co.  picked  up|  Comparative  prices  to  household-!  - 

abroad^  taking  part  of  the  load'^"  c'’n‘‘‘ary,  were  rather  larger  arc  only  about  two  •  thirds  whatjss^ibling  on  its  size.  87,680  acres  for  the  sum  of  $2.100.-|ers  in  Calgary,  in  the  centre  of  thej  Ottawa  (Staff)  —  Although  the  Upturn  In  Pulp  Markets? 

which  formerly  has  been  expressed ' ‘han  normal.  they  were  at  the  high  point  a-  At  the  lease,  sales  held  in  Edmon-;12.3.  t^his  is  located  about  six  miles!  natural  gas  producing  area  are  cur-jfig^^g,  I953  disappointing.  On  the  other  hand,  there  is  no 

m  gift.s.  These  invc.stmcnts  arc  tol  Most  of  the  members  of  the  ^^^rs  ago.  At  the  mar-jton  this  week,  the  provincial  gov-  ea-t  and  eleven  miles  south  of  hejrently  $2.50  for  the  first  2,000  cubic  |  indication  whatever  of  a  falling- 

be  made  primarily  by  private  ca-lnumerous  livestock  associations  on[kct's  top  at  that  time  one  steer  inkrnment  made  a  new  record  <51-23  per  1.000)  .but  only  26 1  the  later  part  of 

pilal,  similar  to  the  method.,  em-lthe  prairies  are  farmers  who  spc-,St.  Boniface  brought  as  big  a  re-  money  raised  -ni  ;>nglc  Per  each  succeeding  1,000  the  year,  trade  offic.als  here  are  particularly  newsprint;  and 

ployed  by  the  United  Kingdom  aicialize  on  stock.  Relatively  few  ofi<urn  as  ten  at  the  depth  of  the!w>th  a  total  of  $.8.o02.000  having ^ tor  '  °  tcc<-  «  this  sharp  reduc-  cautiously  optimistic  about  Can-|trade  information  indicates  that  an 

few  generations  ago  in  opening  up!  them  are  straight  ranchers.  They  I  depression  in  1.933.  !r"  "'l-v-iHons  and  "  mn  Refinin”  holdings.  ^"'^‘^".tion  m  volume  sales  which  has  ada's  export  trade  for  the  current  upward  turn  in  the  pulp  markets 

and  developing  vast  sections  of  theldon't  need  any  propaganda  directcdl  At  this  writing  the  only  real!  ‘  U  ,■  '  in  the  centre  of  the  nroven  nro  l^^de  natural  gas  in  the  Calgary  year.  may  be  anticipated, 

elobe.  'at  them.  But  there  were  14  live- 1  blizzard.,  of  the  .season  are  ^  While  Canadian  pulps  are  not 


Ottawa  (Staff)  —  Although  thel 


Upturn  in  Pulp  Markets? 


it'w  liciRrainiius  h«ii  in  iipcnnig  up|incm  arc  siraigni  rancncis.  iiicy;  -  .u  RafiniTTT-  Vinldinct  i  .  .  -  .  1.4*. i  m  uic  puip  maiivcia 

and  developing  vast  sections  of  theldon't  need  any  propaganda  directcdl  At  this  writing  the  only  real!  ‘  U  ,■  '  in  the  centre  of  the  nroven  nro  natural  gas  in  the  Calgary  year.  may  be  anticipated, 

globe.  'at  them.  But  there  were  14  live- 1  blizzard.,  of  the  .season  arc  swecp-l"^  J"  ' duct. ve  area  Luscar^^^^^^^^^  n  L'i"’’'''  ^  While  Canadian  pulps  are  not 

In  fact,  the  Randall  report  indi- [stock  associations  holding  <bciri  ing  over  the  prairie.,,  and  the  ther- .^*'5525  qiq  for  one  160  acre  j^g^^  [  suggested,  based  on  the  somewhat  stronger  really  a  major  item,  from  the  point 

rates,  if  it  docs  not  .state  in  so  manylannual  meetings  in  Regina  alone i mometer  has  dropped  to  54  bclowj^^,.^  ^  thc  wh.lc  Trans  Canada  Pete  and  New’l^  events  peF^oV'e^bk  percentage,  of 

word.,,  that  what  the  twentieth .  last  week,  and  they  had  plenty  to:at  Prince  Albert.  A  heavy  snow-1  startlin”  Concord  put  in  a  joint  bid  of  $.505,-1  _ tries  m  which  better  hard  currency  total  fore.st  industry  output,  they 


at  Pnnee  Albert.  A  heavy  snow-j,^^,.,„  startling ! Concord  put  in  a  joint  bid  of  S,505,-|;:,r  Tran.,^rtatiorp  ocelsii  g^H  ^ 

fall  has  been  recorded  in  Albcrta.i  513,000.125  for  a  wildcat:829  for  one  similar  lease  and  Cana- [  jmo' a  dry  ^Tsidue  fia.f  would  raise  iT-'T  4  "^'^'^'-Ibeless  account  for  a  substan- 

but  thus  far  the  increasing  west- Lj.,crvat ion  of  92,160  acres  in  the  rfian  Gulf  Oil  paid  470,070  for:,,,;^,  co.st  to  about  13>A  cents  but  J"  '  restric  ions,  tial  trade  and  employment  volume 

ern  cattle  herds  have  fared  well-lr-vnihia  i  atr  oi-oa  u.d  ,  luti.,  another  160  acre,  ...  ^  ^bis  was  not  very  strongly  in-  for  various  areas  in  Canada. 


century  need.,  is  the  British  pol-  talk  about.  [kH  has  been  recorded  in  Alberta.;  ,£  5,3999,25  ^  829  for  one  similar  lease  and  Cana- 1  jm;  3 f ^^^^d  raise  ^  i  .  7 

ices  of  the  nineteenth  century.,  |but  thus  far  the  increasing  west-  reservation  of  92,160  acres  in  the  dian  Gulf  Oil  paid  470,070  for;,„i^°  coi  to  about  J"  '  restric  10ns. 

earned  out  by  the  Americans,  !  .u  ■.  u  u  i^rn  cattle  herds  have  fared  well.  ,g,,e  area  ii.st  a  uttir  another  160  acres  ■  .  .  id  ^  cents  but  This  was  not  very  strongly  in- 

V/.  '  Over  Ihc  years,  it  has  been  pcr-  :_,  Lane  area,  just  a  little  j  transportation  to  the  outskirts  of  Ci.anc  „.hori  r-nm 

No  itankiiig  for  Trane  •  '  iThe  fall  and  earlv  winter  was  mild. _ .u  _ _ _  n  1.  .  ,  ,  .■  dicated  at  oydney  when  the  Lom- 

eru  •  1  i  ^istcntlv  DointGfl  out  the  incomp  north  of  the  pic^ent  Pembins  pro*;  A  number  of  reservations  and  Toronto  would  raise  the  cost  a'^ain  nu  t-**  *»•  •  *  i*  u 

There  Ls  one  omission  which  may!' Pmnicd  oui.  me  incomej^^^  .January  chills  found  an  augers  leases  were  a.ietinneri  n{(  aisr.  <^o.st  a„ain  monwealth  Finance  Ministers  held 

^7th  f  "“"‘■isiveIy"mto'eattle  has  brn"stealiicrh‘’“"^^"‘^‘^  -hich  appeared  tolothe;  fields;  at  Armcna.  at  Big  Val-  eubTfeet!"®  '  "  ‘'T"' 

•  mswr""'"  than  that  of  the  grain  growers.!  What  the  live.stock  men  appear,  have  been  missing  the  Pembina  |  ley.  Fenn  Erskine  and  Joseph  Lake.  The  distribution  within  the  Tor-  7hat”has"\TaLD?red"'therrTt  h 

The  ’  nineteenth  century  ‘free  Moreover,  according  lo  the  pre-  the  establishment  ibaot  because  it  has  had  no  partici- J  Shell  paid  over  $1,500  for  threejonto  area  would  finally  raise  the  .Ug,  7,  7le  modest  im 

<  .  f  ,  ^  .  dictions  of  the  Industrial  and  Dc-  "<  producer  marketing  boards,  with  pations  in  developments  in  this;  (Continued  on  Page  11)  ienst  to  the  first  fi”ures  mentioned  ^  ^  ^  ^  mode.t  im- 

trade-.free  investment  policies  «'ct'on.s  ot  tnc  industrial  and  Uc-,  _  _ - - - ^ _ _ _ _ _ HoUres  mentioned,  nrovement  in  Canadian  exDorLs  to 


auctioned  off  also  in  to  something  like  50  cents  per  1,000  .u-i-  g,  exnlosive  meetinas- 

A  company  which  appeared  to  [other  fields;  at  Armcna,  at  Big  'Val-  cubic  feet.  explosive  meetings. 


but,  on  calmer  reconsideration  of 


•  nsSWer.  tuan  uiat.  till, 

The  nineteenth  century  ‘  fi-pp ,  Moreover,  according  lo  the  pre-j 
trade-free  investment  "  policies  ’  the  Industrial  and  Dc-j^ 

•were  possible  because  the  trader  1 ''flnpment  council  of  the  Canadian 


Company  Earnings 


.velopment  council  of  the  Canadian federal  government  stepping] 
and  investor  knew  very  well  that  meat  packers,  relatively  stable  *"  <"  provide  floor  prices.  At  a 

- — - - - [markets  with  slightly  lower  price i conference  in  Winnipeg,' 

'trends  can  be  expected  to  p.-evail ' Saskatchewan  and  Manitoba,  dele- 


Nfl  Larnincs. 

.  'ono's 
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193.34  195”t 

Karn. 

per 

Share 

$ 

$ 

$ 

Previous  Tolal 

143,317 

129.966 

New  Calumet, 

1,38* 

'  271 

Can.  Cement. 

3,433 

4.045 

6  97 

Dom.  Oilcloth 

1.876 

1,486 

2.46 

Tor.  Gen  Tsts 

.317 

.300 

2.11 

Beld-Corticellt 

119 

130 

0.78 

Seurry  Oils 

244* 

.-MS’ 

Crown  Trust 

163 

13.3 

13.03 

H67E  Mortgage 

376 

.361 

Can.  Trust 

267 

260 

Chart.  Trus( 

183 

147 

.3  70 

Brit,  Mortgage 

122 

121 

Total  to  Date 
Change 

136,997 

1.37,0.32 

1  14. .3.3'; 

t  Fiseal  years 
to  june  30lh, 

ended 

1951. 

July  31sf.  1933 

♦  Fiscal  \(ar.s  ended 
to  .Tune  .3ntli.  193,3, 

*•  fl-monfh  period 

July  31; 

st.  1952 

X  On  combined  A'  and  B'. 

•  Net  lo.ss. 

a  [during  1954. 

iiittrd  Tor  Ihc  year  ending  September 

Earn.  .30.  1954,  the  council  predicts  an 
prr 

Share  increase  of  approximately  four  per 
*  cent  m  the  inspected  slaughterings 
in  Canada.  Pork  supplies  will  be 
2;4s  smaller,  hut  there  will  be  a  greater 

^  tonnage  of  beef,  veal,  mutton  and 

lamb. 

3.03 

But  siner  1948  cattle  numbers  in 
.3  70  [Canada  have  been  gradually  build- 


[gations  jointly  forwarded  a  rcsolu- 
jtion  to  Ottawa  recommending  the 
I  establishment  of  a  board  of  live¬ 
stock  commissioners  lo  administer 
the  Livestock  and  Livestock  Pro¬ 
ducts  Act  and  lo  regulate  trade 
practices  where  necessary.  I 

At  the  present  time,  however,' 
[federal  legislation  gives  any  pro- 
'vince  power  lo  set  up  a  compulsoi'y 
[marketing  board  within  its  bound- 
iaries.  Ottawa,  however,  would! 


ling  up  and,  by  next  June,  it  is  j^g^.^  provide  the  legal  frame- 
predicted,  there  will  be  10.000,000 1  forward  produce  through 

head  of  rattle  in  the  country,  j.hannel.<=. 

highest  figure  since  1944-45.  Thej  Already  Manitoba  and  Saskatchc- 
Canadian  Council  of  Beef  Pro-L,.g„  ^ave  the  necessary  legislatiorj 
duccr.s,  the  headquarters  of  which  establish  the  compulsory  mar-; 
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Taper  Storks  Feature  Stronger  Stock  Markets  in  Trading 
of  Past  Week . 

Fringe  Benefits  in  Life  Insurance  Policies  Have  Their 
Advantages . 

Politics  Have  Taken  Over  the  Ruling  of  Our  Economic 
Forces  .  . 

Wildcat  Oil  Test  Near  Fort  Simpson  Gets  Underway  .... 

Last  Year's  Pulp  and  Paper  Output  Topped  1952  and  May 
Be  Passed  Again  in  1954  . 

.Newsprint  Position  of  Canada  Not  Yet  Challenged 
Although  New  Mills  Planned  . 

Market  for  Canada's  Pulp  Strengthens  in  U.S.  hut 
European  Sales  Still  Lagging  . 

Integrated  Pulp  and  Paper  Industry  In  B.C.  Shows 
Effects  of  Lumber  Slump  . 


cost  to  the  first  figure.s  mentioned. 

I  between  $1.10  and  $1.30. 

Gap  Due  to  Pipe  Line  I 


are  at  Calgary,  contend  that  the 


(Continued  on  Page  11) 


Toronto  would  raise  the  cost  ^  Wheat  is  expected  to  be  off  again, 

loronto  lA-ould  rause  the  co.st  again  rnonwealth  Finance  Ministers  held  4„  ♦u^ 

to  something  like  50  cents  per  1,000  <  n^pe  exnlosive  meetings-  ^  ^  lelation  to  the  accumu- 

cubic  feet.  “  explosive  meetings,  pj  p^pp  backlogs  to  which 

The  distribution  within  the  Tor-  what ”  has ^fransnfrT'lherf'Tt  t 
lonto  area  would  finally  raise  the  .p,^  .^at  at  least  some  modest  im  reference  only  to 

jcosl  to  the  first  figures  mentioned.  ^  ^  \  7  ^  ‘  ,*  Canada's  traditional  markets  for 

'between  $1.10  and  $1.30.  Provement  in  Canadian  exports  to  ,,.bpat  in  the  opinion  of  many. 

;  .  Sterling  countries  may  result.  There  is  still  a  school  of  thought 

The  e.n  !  7,1  *  .1  so  optimistic,  the  picture  is  which  believes  that  the  agricultur- 

cents  is  a7o?,nt  rf  ^  ^  4u  ,  ®  deterioration  in  Iron  Curtain 

miles  long  010^1^1  It  regarded  as  almost  certain  countries  in  1952  and  1953  has  been 

:  points  of  distribution  Canadian  exports  of  automo-  more  severe  than  has  been 

L.k.  Head  eltl...  et'e..  .he 

nortafioTi  ifoev,  ned,,,!,!  .........  t.  our  customers  who  wish  to  main- 

portation  item  would  of  course  be  Automobile  makers  in  the  United 

[lower,  with  similar  reductions  in  K-,r,c7,)o„4  4),»  .oon4,„=«4  ,.,iii  fiction  that  they  can  buy 

[the  distribution  price  below  the  ^  7  ?  7  will  better  elsewhere).  They  count  on 

!  final  figure  applying  to  Toronto  TZ  07  u  "7 

:  householders  pended,  and  traditionally  export  tpptjpp  t^at  wheat  sales  will  in- 

I  Among  those  calling  on  Premier.  ”7."^  sharply  in  1954,  granting  . 

[Manning  at  Edmonton  was  g^.p  modest  price  concession. 

Robert  Saunders,  the  chairman  of  same  situation  is  possible  in  'Wheat  thus  is  one  of  the  prob- 

the  Hydro  Electric  Power  Com-  f"*chinery  and  equipment  in-  jgj^  items  in  the  export  picture.  An 

mission  of  Ontario  Hvhich  suggests  dustries,  particularly  since  the  end  improvement  is  also  expected  in 
[that  the  provincial  hydro  still  ex-  Korean  War  has  freed  much  Canadian  lumber  sales  to  the  Unit- 

[ppcts  to  play  a  major  role  in  the  European  facilities  and  has  p^  states  and  overseas.  This  is 

distribution  of  natural  gas  in  On-  fact  brought  about  a  necessity  to  based  on  the  continued  housing 
j  tario.  as  a  middle  man  between  the  ^narkets  if  the  post-  booms,  on  the  large  construction 

jgas  transmission  company  and  the  expansion  is  to  be  justified  on  projects  in  countries  traditionally 
!  (Continued  on  Page  11)  more  than  an  emergency  basis.  (Continued  on  Page  11) 
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Dominion  Bridge' 
Earnings  Gain 
To  Split  Shares 

Subdivision  of  5  for  1  , 
proposed  os  net  comings 
for  post  ycor  reported  ot 
$9,47  0  shore 


Balfour  Beatty  &  Co.  (Cat^ada)  Limited 


Fiscal  Years  FnrtcH  Oct. 

1  PS.I 
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in:,2 
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Work,  rapital 
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ll..Yi2.?l!> 
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Declarations 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 

Yearly 

Kate 

S 


Div. 

» 


* 

in.)4 
Paid  ! 


1  Aeiicm  Suipa.ss  C . 

Anglo  Cdn.  Tel.  Pr. 

‘  Aluminum  Co.  l.st  Pr. 
.Aluminum  2nd  Pr.  ... 


'.\rgU5  COrp.  C 
•Argus  Corp.  P 
.Al'a.s  Steel  t' 


Announced  coincident  with  pub¬ 
lication  of  annual  report  for  the 
past  fiscal  year  was  dcci.sion  by 
directors  of  Dominion  Bridge  Co 
Ltd.  to  propose  a  subdivision  in  the 
stock  of  company  on  a  basis  of  five 
new  shares  for  each  share  now  held. 

Shareholder.*  will  have  the  oppor¬ 
tunity  of  ratifying  the  proposed 
.«plit  at  a  special  meetinc  caller,  in^ 
conjunction  with  annual  general! 
meeting  of  company  on  February i 
19th  next.  ' 

The  creation  of  additional  share.- ; 
also  announced  at  the  meeting  is! 
not  to  be.  regarded  as  reflecting 
plans  for  stock  financing.  These 
shares  will  be  authorized  only,  not : 
issued,  but  held  in  reserve  for  what-, 
ever  future  contingencies  ma>  | 
rise,  which  might  call  for  further ' 
expansion.  .  I 

The  nevt  dividend  meeting  of  the 
Directors  'vill  be  held  in  March.! 
and  no  actions  on  changes  in  pay¬ 
ment  ought  to  be  expected  before 
then. 

The  report  shows  a  moderate  in¬ 
crease  during  the  year  m  both  oper¬ 
ating  profit  and  in  net  earnings 
after  all  charges  Earnings  just 
short  of  .sp.jO  a  share  on  stock  testi¬ 
fies  to  the  advisability  of  a  split 
in  the  .shares  which,  it  is  pointed 
cut  b.v  directors  in  announcing  thetr  Bank 
decision,  has  as  its  purpose  the  Bank 
facilitating  of  a  wider  market  fo 
the  stock.  „  ^ 

B.  Canadienne 


SIR  ANDREW  MscTAGCART  COHN  A.  CAMPBELL 

.Vnnouneenient  h.is  been  made  in  Toronto  of  the  forma¬ 
tion  of  Balfour  Realty  Co.  (Canada)  Limited,  as 
Canadian  subsidiary  of  B.alfour  Beatty  &  Co.  l.imiteil, 
one  of  the  largest  British  firms  in  the  engineering  and 
eonstruction  industry.  President  is  Sir  .Vndrew 
■Mae  Taggart,  who  is  also  chairman  of  Power  Seeiirities 
Corporation,  vice-president  of  the  International  Feder¬ 
ation  of  Builders  and  Civil  Kngini'ering  Contraeiors, 


ANDREW  >.  SHARP  H.  C.  MtHAFFIE 

and  member  of  British  Mmidoyers’  Confederation. 
Si-rrelarv-treasurer  is  Colin  .K.  Campbell,  prominent 
Canadian  mining  engineer,  former  Ontario  provincial 
cabinet  minister  and  member  of  Parliament.  Vice- 
president  and  general  manager,  Mr.  .'^harp  has  been 
general  manager  for  Balfour  Bealtv  in  the  Middle  Fast. 
Fourth  director  i.-;  Mr.  McIIafTie,  manager  in  Canada 
of  British  Thomson-1  louslon  llxport  Co.  Ltd. 


Bank  of  .\.S.  C . 

Barymin  C 

Bathurst  Pow.  Paper  A 
Bathurst  Pow.  &  Paper  B 
Beaver  Lumber  C. 
Rellelere  Quebec  .Mines  C 

Blue  Ribbon  Pr . 

Brazil  Tract.  C . 

Be  Fore.-t  C  . 

B  C.  Packers  .A  . 

Broulan  Reef  .Mines  Pr.  .. 

Burns  To.  .A.  .4  00  . 

Burns  Co.  A.  4.00  . 

Bums  Co.  .A.  4  00  . 

Burns  Co.  B  . 

Burn.s  Co.  B . 

Burns  Co.  B . 


Commonwealth  Int'l  Corp.  Ltd.  'Dom.  Oilcloth 

Earnings  Gain 
Steady  Sales 


Portfolio  os  at  31st  December  1953 

Steel  of  Canada 
Toronto  Iron  Wks  A' 

Merrhanrtising — fi.fifl". 


No.  of 
Shares 

or  Par  of  Net 
Value  Assets 


2.nnii 

2.nnn 


STOCKS: 
.\crirlnlfural 
Implements — l-.A.I"-, 
Cnckshiitt  Farm  F.qmt. 
Massey-Harri.s 

■Automotive — 2.fi2", 
Ford  of  Canada  A' 
Goodyear  Tire.  tCan  ) 


B.anks— 

of  Montreal 
of  Xova  Scotia 
Bank  of  Toronto 

Xafl. 


Balance  sheet  snows  a  further 
fmprovemont  in  already  imprcs.sivc  Cdn.  Bk.  of  Com  rce. 
working  capita!  position  and  a  Do.minion  Bank  ... 
marked  gain  in  current  ratio.  Cur-  imperial  Bank  .... 
rent  a?scT5  are  moderately  lower  p  .  ,  „ 
than  at  end  of  preceding  year  at  woya.  Bank 
$3,3.877.39.=)  as  against  ,?.34..o46.3,46.  but  _  ,,, 

current  liabilities  were  sharply  re-  .Aletals-lfi.l, 

duced  at  .87. ,389. 023  as  compared  .Alummium  Ltd. 
with  S10.61.3.S92 


.3,000 

10.000 


2.000 

LOOO 


1  000 
1.000 
LOOO 
LOOO 

i.oon 

1.000 

LOOO 

1.000 

4.000 


Tn 


Capital  Additions 

directors’  report  AV  Taylor 


Bailey,  president  and  manaj 
director,  states  that  additions 
fixed  as.scts,  less  write-offs,  during 
the  year  amounted  to  S2. 813. .599. 
This, 'he  points  out,  represents  the 
cost  of  replacing  present  equipment 
with  mo'c  modern  and  efficient 
tools,  and.  in  addition,  the  capital 
expenditure  necessary  to  provide 
increased  facilities  at  the  Vancotiver 
and  .Amherst  plants  for  the  produc* 
tion  of  contracts  of  a  defense  nature, 
the  cost  of  completing  the  new  plant 
of  the  Sault  Structural  Steel  Co. 
Ltd.  at  Sault  Str.  Marie,  the  _ex- 
tension  to  )he  Manito'oa  Robing 
Mill  Co.  Ltd.  at  Selkirk.  Manitoba, 
and  work  on  new  facilities  at 
Standard  Iron  and  Engineering 
Works  Ltd.  at  Edmonton.  Alberta. 

A  stress  relieving  furnace  sim.ilar 
to  that  at  Edmonton  has  been  in¬ 
stalled  at  Vancouver,  the  presi¬ 
dent  notes,  so  that  there  are  now 
facilities  for  class  I  welded  work  at 
the  Lachine.  Edmonton  and  Van¬ 
couver  plants. 

Increased  business  activity,  in  the 
Toronto  area,  report  says,  has  made 
.t  advisable  to  develop  company* 
Mount  Dennis  property.  Director* 
have,  therefore,  authorized  the  ex¬ 
penditure  of  SI. 3  million  to  cover 
the  purchase  of  adjacent  property. 


and  equipp 
expansion  pro 


gram.  This  unit 


Con.*.  Min  8i-  Smelt. 

12.000 

.3  41 

Hud.son  Bay  M  A-  S. 

6.006 

2.67 

.  International  Nickel 

10,000 

4  03 

1  Mining  Corporation 

5.000 

•57 

J  .Voranda  filine,* 

4.000 

2  78 

'  Sullivan  Co.n.*.  Mine* 

lo.onn 

,21 

'  VV'aite  .Amulet 

5.000 

.,5.3 

I  on.st ruction — 5.46", 

.-Asbe.sto.:  Corporation 

.5,000 

1.44 

Building  Produc'.*  .. 

2..5no 

1.05 

Conduit,*  National  .. 

2,000 

.17 

Dominion  Oilclo'h  . 

4.000 

1,2.5 

Gypsum  Lime 

2.00(1 

.78 

Standard  Pating  ... 

.3,000 

.77 

Container*  A 

Packazinz — 3.02"- 

Con.'um.er*  Gia,** 

2.000 

*9 

Cro-.s-n  Cork  A-  Seal 

I.non 

43 

Dominion  G/a.*,* 

,3.800 

1  61 

Modern  Contain.  '.A' 

2,000 

.39 

Food — .82"- 

Weston,  George 

2.n'nn 

.82 

Gold  .Mininc — 123"-, 

Kerr-.Addi.=on 

5. ,300 

1. 0,5 

MacLeod-Cockshutt 

.*.000 

.08 

San  .Antonio 

6,060 

.12 

Heavy  Industry — 6.76" 

- 

Canada  Iron 

*  non 

1  16 

Dom.  Foundr.  A-  S'l. 

12.000 

2.65 

Dom.  Steel  A-  Coal 

6.100 

.76 

Internat,  Metal  A' 

4. .500 

1.68 

Imperial  Tobacco 
Loblaw  Groerter.  ’A' 
Stedman  Bros. 
Supertest  Petroleum 
152  Western  Grocers  .A’ 
91  Zellers 

.  Oils— 1. 38% 

B  A.  Oil  . 

Home  Oil 

Imperial  Oil  . 

McColl-Frontcnac  .. 
Public  I  tilitics — 7.81 
3(1  Bell  Teiephnne 

31  B  C.  Power  A’  .... 

32  EC".  Telephone  ... 
39  Gatineau  Power 

39  X  S.  Light  ,V-  Power 
.(4  Shawm  Water  A  Pw. 

43  Union  Ga* 

Winnipeg  A-  Cen.  Gas 
Pulp  A  Paper — 22.91" 
.Abitibi 

•Anglo-Xfld.  Develop. 
Bathurst  Pw.  A-  Pp  '.A' 


1.49 

1.13 


4.3 


Powell  Ri\-er 
Price  Bros. 

Raiirnarl  A  It.ailrnad 
Equipment — .3.48", 
Canad.an  Bronze 
Cdn.  Pacific  Railway 
Xalional  Steel  Car  . 

Textiles— 1  12", 
Canadian  Celanrse  . 
Penm.an's 

,3Ii.«rclIaneous — 7.71 ", 

Canadian  Industrie* 
Indus.  .Acceptance 
Int.  Bronze  Powders 
Kelvinator  of  Canaria 
Moore  Corporation  . 
Xiazara  Wire  Weav. 

P.  L.  Robertson  ’.A'  . 
Russell  Industries 
Traders'  Finance  A’ 
Bonds,  fash, 
etc —.3.44", 

Govt,  of  Car.  .3' 

Govt,  of  Can.  .3 
Govt,  of  Can  .3 
Govt  of  Car.  .3 


in.nno 
2.nnn 
.3.  non 
2.nnn 

.3,onn 

7..3nn 

.3.n0(4 

2.nnn 

1.  non 
l.ono 

.3.nnn 

in.nnn 

i.onn 

fi.nnn 

2. nnn 
i.fion 
i.noo 
4.nno 

2n,nnn 

in.nnn 

4.nnn 

in.nno 

1 7. .300 

i.i.nnn 


1  21 
.89 

1  in 


I  21 


tlross  Inrome 
Net  Famines 
33  Earn  per  Share 
Earn,  per  Share 
Work.  Capital 
Ciirr.  Ratio 


.Annual 


faldwcll  Linen  C  . 

.CaldHCll  Linen  Pr . 

I  Can.  Cement  Pr.  . . 

I  Can.  Foil.*  C  . 

lean.  Foils  A  . 

I  Can.  Perm.  Mortgace  C  . 
I  Can  Perm.  Mortsago  C  . 
iCanada  Vinegars  C, 

Cdn  Bank  of  Commeree  C 

,  Cdn.  Brewrrie-,  C . 

Cdn.  Bronze  C . 

.Cdn  Bronze  Pr.  . 

Cdn.  Inve  i  Fund  C  ...  . 

Can  Iron  C  . 

Cdn.  Car  C  . 

.  .  Cdn  Car  .A  . 

tided  Orl.  4j*t  t  oil  C . 

Cdn.  Paciiic  Railwav  C  .  . 
Cdn  Paeific  Railwav  Pr  , 

rviv'.li  Cdn  Utilities  Pr.  . 

C.in.  .Salcuav  pr. 

Can.  S'afewav  rnd  Pr.  .  . 

Coast  Breweric.s  C . 

.3,n,Lfi99  Collincood  Term.  Pr.A^Cn 
Collingood  Term  Pr  A-Cn 

—  - -  Conduits  C . 

report  of  Dominion  Oil-  ^  "nso!.  Bakeries  C 


Fiscal  : 


19.34 

s 

4.2«R.,4.47 

l.S7.3.fi41 

2.4R 

2.4(5 

4.194.791 

4.98-1 


1.4RR.24S 
1.99 


.74 

.18 

.3.3 

.31 


Enamel  &  Heat, 


,  .  ,  ,  ,,  - tmcntal  Can.  C 

year  in  which  .sales  wore  well  Crown  Cork  &  Seal 
maintained  in  face  of  increased 
competition.  particularly  from 
United  Stales  and  the  United 
Kingdom.  Increase  in  earnings  is 
accounted  for  in  directors  report, 

1.40  by  improved  operations  of  subsidi- 
2  03  arics  and  greater  return  from  in- 
*'  j,,  vestmenL*. 

Decline  in  net  working  capital  pj,j| 
from  figure  on  previous  year's 
■)I  balance  sheet  is  accounted  for  by 
.47  the  fact  that  marketable  invest- 
4(4  mcr.ts  arc  not  included  among  cur¬ 
rent  assets  on  company's  balance 
•9^  sheet.  Adding  marketable  invest¬ 
ment*  for  both  last  year  and  year 
before  to  current  assets 
.3,9.3  brings  working  capital  at  end  of 
.90  year  under  review  to  somewhat  >  Hamiifon  Cotton  Pr. 
cxcc.*s  of  that  shown 


.40 

.10 

Mar. 

1 

Jan. 

20 

.10 

2.:vs 

•V’ '  \ 

Kcb. 

1 

•Ian 

n 

..5K» 

1.00 

Mar.  i 

1  /.*4 

Feb. 

5/54 

. .  •  .25* 

IM 

Mar.  1/54 

Fch. 

5/51 

...  1.31 

2.00 

.50 

Mar, 

5 

.Ian, 

20 

...  50 

.fiO 

.1.5 

Mar.  1 

/.54 

Jr.n, 

20 

...  15” 

4.50 

I.12'i 

Mar.  1 

'.54 

.Ian. 

20 

... 

1.00 

2.5 

Fed  I 

/.54 

J  .•)  n . 

4 

...  .25* 

1  20 

..70 

Mar. 

1 

Jan. 

Kt 

..70 

l.«0 

Ait 

fen.  1/54 

Dec, 

31 

...  .40* 

.('A 

Frh. 

10 

Fch. 

1 

0.5 

3.00 

.7.5 

Mar.  1 

/.54 

Fch. 

1 

...  .7.5* 

7.5 

Mar.  1/.S4 

Feh. 

1 

...  .7.5* 

1.50 

Feb 

1 

Jan. 

jO 

...  1..50* 

05 

Mar. 

15 

Fch. 

15 

...  .0.5 

2. .VI 

.82^2 

Feb 

1 

Jan. 

15 

.62*5 

1  00 

03  iS 

Fob  2: 

:/54 

Jan. 

7 

.  S  r  0.7 

40 

.10 

Feb.  1/.54 

Doc. 

31 

.10* 

.7.5 

.37I2S 

Mar. 

15 

Fob. 

27 

.37  ‘ ; 

.03 

Fe.j. 

4 

.Ian. 

20 

.03 

3.00 

.50 

•April 

20 

.April 

R 

...  2.50 

3.0(1 

..v» 

•IlltV 

20 

Julv 

2 

3.00 

3.00 

.50 

Oct. 

20 

Oct, 

1 

. . .  3.50^ 

2.00 

.50 

.•\pril 

20 

April 

R 

...  1.50 

2.00 

.50 

Julv 

20 

July 

2 

...  2  00 

2,00 

.50 

Oct. 

20 

Oct. 

1 

...  2..50t 

.RO 

2.1 

Fch. 

1 

•tan. 

15 

. . .  .20 

RO 

2,1 

Frh. 

1 

J  a  n , 

15 

.20 

1.70 

-.32 ‘a 

Mar. 

2.1 

Fell. 

20 

.32'; 

.40 

:n 

Fch. 

1 5 

Jan. 

.70 

.10 

00 

.:.5 

Fch. 

1 5 

Jan. 

.70 

.15 

2  40 

.fi.5 

/\nr. 

I 

M.ar. 

15 

1.-15;- 

2  JO 

,20  cxtrA 

.A  nr. 

! 

Mar. 

15 

1  45 

RO 

.20 

Mar 

I 

Feh. 

15 

.20 

1  20 

.30 

Fch.  1 

/54 

Dec 

31 

. . .  .30* 

.2  > 

Anril 

I 

Fch. 

2fi 

.  .  .50 

1.2.5 

.72 

Fch  I 

/54 

Jan. 

11 

32* 

5.00 

L25 

Feb.  l/.)t 

Jan. 

U 

!;!  l’25” 

Feb. 

I 

•Ian. 

15 

07 

1.20 

.70 

April 

1 

Mar. 

10 

...  RO 

.RO 

20 

Feb 

22 

Feb. 

2 

...  .20 

1 .00 

.25 

Fch. 

22 

Fch. 

2 

.2.5 

.s50 

.12’ a 

Feb. 

T5 

Jail. 

22 

.I2'i 

Feb, 

2fi 

Dec 

.70 

. . .  75* 

2'  r 

Feb. 

1 

Ccc 

31 

...  2'  f 

.5,$$ 

1.25 

Feb, 

5 

Jan 

20 

12.5 

.5.('0 

1  2.5 

Mar. 

1 

( .  n. 

1 

125 

.5  on 

4  '*  5 

M.^r. 

1 

F-h. 

i.:5 

.24 

.07 

Frh. 

1 

Jan, 

14 

.05 

.50 

.Ian. 

31 

Jan. 

10 

1  .nnv 

.50  extra 

.Ian. 

31 

Jan. 

10 

]  01 

Frh 

A 

Jan. 

2R 

.15 

.50 

Feb. 

1 

.Ian. 

7 

..5(1 

1..50 

.77  4 

Frh. 

2fi 

Jan. 

20 

..77 '  ^ 

.RO 

Mar. 

15 

Fob. 

25 

.RO 

2,00 

.50 

Feb.  !5/,54 

Jan. 

1.) 

...  .50* 

BANK  OF  MONTREAL 

ESTABLISHED  1817 

DIVIDEND  NO.  381 

NOTIUFi.*  Iicichv  given  tlut  a  DIVI- 
DP.ND  ot  nilRTY  GENTS  per 
.«harc  upon  the  p.iid-iip  Capital  Stock  of 
thi*  lr«titiitinn  ha,*  been  declared  lor  the 
current  quarter,  payable  on  and  after 
MONDAY,  the  FIRST  day  ofMARCH 
neat,  to  Shareholder.*  of  record  at  close 
ot  busincs'  on  30th  j.ANUARY  19.34. 

By  Order  of  the  Board. 

ARTHL^R  C.  JENSEN. 

General  Manager. 
Montreal,  lOth  January,  19.34. 


INVESTORS  MUTUAL 
OF  CANADA  LTD. 

}  niVIDEND  NOTICE 

I  Notice  is  hereby  given  that  a 
dividend  of  7  cents  per  share  has 
been  declared  on  the  outstanding 
Capital  .Stock  of  the  Company,  pay¬ 
able  on  February  12.  19-34.  to  share¬ 
holders  of  record  at  the  close  of 
business  on  January  29.  19.34 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No,  266 

.\oiirc  is  hcrehv  given  that  a  divi¬ 
dend  of  thirly-five  rents  per  share 
upon  the  paid-up  capital  stock  of  thi« 
bank  has  hern  declared  for  the  current 
qiirirlcr  and  will  be  payable  at  the 
bank  and  its  branches  on  and  after 
Monday .  the  first  day  of  March  next, 
to  shareholders  of  record  at  the  clos* 
of  business  on  the  .lOlh  da^  of  Janu¬ 
ary,  19.34. 

By  Order  of  the  Board.  ‘ 

T.  H.  .\  I'KIXSOX,  ( leneral  Manager. 
Montreal,  Qiie.,  January  19.  1954. 


inr  UKMKtM 

Cl  lY  AND  ni.S  IRICT 

.v.4l/.\z..v 


Winnipeg. 
.January  21. 


E.  G,  O. 


19.34. 


HOWARD. 

Secretary 


'Di.shcr  Stcri  A  . 

1  ..50 

Frb. 

1 

•Ian. 

15 

1 

Dom,  Bridge  C  . 

l.fiO 

40 

Fch. 

25 

.Ian, 

20 

Dom.  Bridfic  C  . 

l.H.I 

l  -io  extra 

Feb. 

25 

Tan. 

20 

1 

Dom,  Fabrics  C . 

.20 

Fch 

.  1 

Jan. 

1.* 

Dom.  Tar  Sd  Ciicmical  C  , 

40 

.10 

Feb.  1 

54 

.1  cin 

2 

DonMnion  Rank  C  . 

1,20 

70 

Feb.  1 

54 

Dee 

71 

Drvdcn  Paper  C . 

1  so 

.40 

Feb,  l/.)4 

Dec. 

1.* 

1  96 


A, 


leial  Grain  Pr. 

Freiman  C.  . 
J.  Freiman  Pr.  , 


1  in 

.40 

4.49 


Gen  Steel  Wares  ('.  ..  . 
Gen,  Steel  Wares  Pr. 
Goodyear  Tire  &  Rub  Pr. 
Gratlor  Co.  B 

Great  West  Coat  A . 

Gurney  Products  Pr.  ... 
actually  Gypsum  Lime  C  . 


96 


p.  .1.  F  Hartz 
^  Holden  Mfg 


.i.non 

fi.nnn 

8.nnn 

.3.080 

1,000 

.300 
.3.000 
2.000 
2. 300 
p.nnn 
.3.000 
2.000 

300 

3.000 


19.38  .*  .30,000 

19.37  .sioo.nnn 

1.960  $  30.000 
1962  .31.30.000 


Lawson  &  Jones  A. 
I  Lewis  Bre.s.  C 


Nickel  Begins 


will  permit  of  more  divcr.'incation 
of  company's  products  in  the  On¬ 
tario  division. 

The  president  notes  that  orders 
booked  firing  the  year  vetf  le>s  M  C  ^jlinmontS 
than  in  recent  years,  witn  a  re,*iilt-  W.J*  JIH}JIIICIII3 

ant  decline  in  the  backlog  of  un-  - 

filled  work.  However,  he  says,  raw 
materials  are  now  with  few  r.x- 
ception*  readily  available  and  con¬ 
sequently  company',*  deliveries  arc  ha 
much  improved 


Port  Colborne.  Ont. — The  Inte 
national 

m.arie  it*  firs'  shipment 
metallic  nickel  under  a  contract 


Toronto  Gen'l  T'sts 
Reports  Record  Year 


Annual  report  of 
General  Trust*  Corn,  show*  tha 
new  business  received  in  1933  ex¬ 
ceeded  that  of  any  previous  year. 

Estates,  trusts  and  agency  assets 
under  administration  at  end  of 
year  totalled  S?41. 00.3.01 1  and  show 
a  net  gain  of  .817.300.436  during  the 

after  all  distributions  and  additional  2,000.000  pounds  per 


ceding  balance  .*hoct  at  $7,066,143  Renfrew  Pr.  ! 

_  as  compared  with  $7,053,297.  Hugh  Pam  Porcupine  C 

3 .39  Marketable  investment.*  in  latc.*t  Hydro  Elect,  Sec  B  Pr. 

.4  79  brflance  sheet,  carried  at  cost,  are 

shown  at  $2.871.44.3.  with  approxi-  inipenal  Tobacco  Pr. 
male  market  value  of  $.3,473,388  inicrnat.  Nickel  Pr  ... 

Thi,*  compares  with  valuation  of  Internat.  Uti'itics  Pr  .. 

.31  981  597  on  pre\*ioii*  balance  International  Lli  ilic..  C 

2  15  u  .  '  ...  jtreMou.s  oaianee  (mcrn.ationai  U-Oitie*  Pr. 

sheet  with  approximate  market  interprovincial  Pipe  C 
L>i  value  of  $2,625,970.  In  the  1952  bal-  investment  Foumfation  C. 
1.84  ance  sheet  there  was  an  item  of  investment  Foundation  Pr, 

$1,504,147  rcprc.scnting  investment  Investor*  Mutual . 

in  short  term  note.*  which  appar-  Kelvinator  r . 

.8.3  ently  were  liquidated  during  year  [  a.natjne  Gold  C 
--  and  part  of  the  proceeds  used  for  Laura' Sccord  C  . 

‘  purchase  of  other  investments.  Laurentirie  .Accent  .A  A-  B 
In  directors'  report  .Arch.  F  Laurentide  Accept 
Baillie.  president,  refer*  to  the. 
competition  from  imported  ma-  „  r- 

)  23  tenal*  and  expre.*se.«  the  hope  that  yiacynnan  *' . 

.1,3  the  new  anti-riumning  provisions  Mackinnon^Str  Steel  Pr. 
Cl  the  government  has  Introduced  .viaiiman  Corp.  Pr.  .. 
I'F  *^1  some  assistance.  Export  ■’I?'"'’ X 

2  6R  sales,  while  still  relativclv  unim-  McCoP%Tonfenac  C  :: 
1.14  portant.  ha\'e,  he  say.*,  shown  some  McIntyre  Porcumne  C  .. 

.42  improvement  owing  tn  the  rclaxa-  Mount  Royal  Rice  C . 

.(4  tion  of  certain  restrictions  by  some  \ationa!  Drug  f . 

South  .American  countries  and  the  National  Drue  Pr . 

'  British  West  Indies.  Company’s  .National  Lc-u  Pr 

sub.*idiarics  also  had  a  successful  •5";;h°‘e"s‘'tfrn°  Utm^^  Pr. 
.vear. 

Raw  materials  in  general,  report  Ontario  Loan  C 
says,  were  in  plentiful  supply  and 
,  in  5omp  5ho\vrd  a  drerea^o 

.  in  price  from  1952.  enabling  some  Sk- . 

reduction  to  be  made  in  .*elling  p^jee  bg).*"  C. 

1.69  prices,  but  the  continued  high  cost  _  ,  „ 

of  la'oor  and  general  overhead.  O'  ’ 

__  well  as  the  relatively  unchanged ,  Quintr  Mdk  A  . 

corporation  tax  situation,  have  off-!Quinte  Milk  B  . 

mono  ,,-rt  .<nmc  of  the  benefits  derived  peitman.*  C 

from  the  reduced  raw  materia'  Rc.tm.nns  Pr  . 

price.*.  Repeated  increases  in  freight  Rovai  Bank  C.  . 

rate*  have  resulted  in  greatly  in-  Oak  Dairy  .A . 

creased  retail  prices  in  many  see-  Sacuenas  Power  Pr . 

fions  of  Canada,  which  naturally ' Scarfe  <3:^  Co.  B . 

will  affect  the  demand  for  the  products  snavv^riigan '  C 

a  So  of  Ifio  company.  _  Sheas  Wm  Brew  B.  ...... 

--  --  Siierw  n  Wiiliani.s  G  . 

,,  u..  —la  lose  She, win  Williams  C  • 

cab.e  in  operation  by  mid-19ob.  j.j((.^  p, 

A.  E.  Grauer.  president  of  B.C.  shiriffs  Ltd  A. 
that  hitherto 
company  has  found  it 
to  purchase  power  from  the  B.i 

granted  by  the  B  C.  Utilities  Com-  Power  Commission  in  order  to  aug-  st.  Lasvrcncc  Flour  Pr. 
mi*.*ion.  ment  supplies  in  the  power-short  .Standard^ tucl  Pr. 

The  1.32.000  volt  cable  will  have  a  Vancouver  Island  area.  The  new  ' 
capacity  of  120.000  kilowatts,  mak-  project  should  enhance  industrial 
mg  It  one  of  the  largest  in  the  opportunities  through  increa.*in9 
wfjrld.  The  objective  i,*  tn  have  the  me  amount  of  power  available. 
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B.C.E.  Laying  Big 
{Submarine  Cable 


approval 


Vancouver— R  C.  Electric 
start  initial  wzjrk  at  once  on 
million  lO-mile  submarine  cable 
Xickel  Co.  of  Canada  Ltd.,  connecting  the  company'.*  chief  gen- 
erating  station*  or.  the  mainland 
.vith  the  .southern  end  of  Vancouver  Electric,  states. 
Inland.  Work  on  the  main  project 
;  calling  for  quick  delivery  of  120  ^vill  start  a.*  soon 
I  million  pounds  of  tnc  metal  to  the 
)  United  States  government  over  a 
five-year  period  ending  in  19.58,  J. 

The  Toronto  .  Gordon,  vice-president  and 

general  manager  of  Canadian 
operations,  announced  here. 

Deliveries  will  be  marie  at  a 
monthly  rate  of  2.000.000  pounds 
until  the  contract  is  completed.  The 


the  Shiriffs  Ltd.  B. 
necessary  Sidncv  Roofmp  A 
♦  K /X  D  Sister  C- 

South.  Can.  Power  C. 


■  Stanley  Brock 
Stanley  Brock  A 
Steel  of  Canaria  C 
Steel  of  Canada  C 


year. 

paymients  to  clients  and  beneficia¬ 
ries.  Total  a*,*ctE  for  all  account.* 
a*  shown  by  the  balance 
now  stand  at  $.384,771,014, 
high  point. 

Savings  depo.'it.s  a”d  gna’-er.tccd 
investment  certifica'e,*  amount  to 
$37,049,493  an  increase  for  the  year 
of  $5,470,3.52. 

N’et  profit*  after  taxes  increased 
by  $16,612  over  1.9.52  to  .$,316  716. 


month  production  was  m.ade  pos¬ 
sible  'oy  the  com.pletion  by  Inco 
sheet  in  195.3  of  certain  mining  and  m.ctal- 
new  iu-gical  developments,  the  result  of 
plannirg  and  research  extending 
over  .*omr  years. 

With  an  additional  output  of  24 
million  pound*  annually.  Intcr- 
natin-.a!  Xickel's  rate  of  nickel  nro_- 
ductinn  i*  now  approximately  275. 
m.illion  pound*  per  ymar. 

When  .dgr.  =  '-g  of  the  contract  with 
Dividends  were  maintained  at  $1.40  Defense  Material*  Procurement 
per  share,  and  total  $210,000.  The  Agency  of  tnc  United  States  govern- 
surplus  of  $106,716  wa*  carried 
forward  to  the  credit  of  Profit  and 
Loss  account. 

It  is  anticinaltcd  tha*  the  pur¬ 
chase  of  Osier  iV  Xanton  Trusi 
Company,  of  Winnipeg,  will  be 
completed  early  in  19.54. 

B.C.  Forest  Head 
Hopeful  on  Outlook 

Vancouver. — If  operating  results 
for  the  fir.*t  months  of  coir.pany's 
fiscal  .year  which  began  October  Is' 
last  are  a  criterinr,  the  vear  will 
be  very  satisfactory.  El  P,  3'ay% 
chairman  of  the  Board  of  Rritis 
Columbia  Forest  Products  Ltd.  tolo 
shareholders  at  annual  meeting. 

Commenting  on  the  sharp 


m.cnt  'vas  announced  on  June  1. 
19.53,  Edmund  F.  Mansure,  then 
administ’-alor  of  the  agency,  noted 
that  "from  the  standpoint  of  the 
riuantitics  'of  nickel i  firmly  com- 
m.ittcd  and  the  rate  of  delivery,  the 
ireo  contract  is  by  far  the  largc.st 
of  those  .signed"  by  the  government. 

Chartered  Trust 
Sets  New  Records 


Annual  report  of  Chartered  Trust 
Company  for  1953  show,*  nr4v  high 
levels  in  total  a*srts  under  ad- 
ministralion  and  in  profits  estab¬ 
lished  during  the  year. 

Operating  profits  increased  to 
crease  in  company  s  eo*ts  in  reern.  i:3!j2.17l  from  $.308,736  in  1952.  and 
be  nr.intf.ri  mil  n’as  a  CState.S.  tfUStS  and 


CANADIAN,  U.S.  FIRMS  SIGN  LONG-TERM  AGREEMENT 


F.  HOLDING 

President 


J.  GIBSON 


years  which  he  pointed  out.  was 
condition  common  to  the  industry. 


agencies  under  administration  were 


Mr.  Ta.vlor  said  that  the  increase  „p  ;t3q  million  to  a  new  peak  of 


$66.. 52.5.599  From  operating  profit 
the  company  provided  $167,000  for 
income  tax,  and  from  net  profit 
paid  $.52,500  for  dividend*. 

After  ti'an.*fcr  of  $100,000  tn  in¬ 
vestment  reserve  a  cumu'ative 


wages  had  far  exceeded  the 
rise  in  the  cost  of  living.  At  the 
same  time  prices  obtainable  under 
conditions  of  world  comiietHinn 
had  been  declining. 

Meeting  was  informed  that,  al¬ 
though  much  footage  had  been  lo;?-  balance  of  $100,343  was  carried  for¬ 
ged  from  the  com'pan.v's  timber  ward  in  proHl  and  loss  account 
holdings  since  B.C.  forest  products  Total  assets  expanded  by  $3.2 
was  formed,  standing  timber  at  million  during  the  year  to  $84,268.- 
present  considerably  exceeds  the  .558  as  of  December  .31  la.st.  which 
total  available  at  ince;-ition  of  the  compares  with  $70  9  million  at  the 
company.  Negotiations  with  other  end  of  1951  and  $35.9  million  at  the 
companies,  pris'atc  owners  anrl  the  close  of  1045  In  addition  tn  assets 
government  to  obtain  more  timber  held  for  estates,  trusts  and  agencies. 
«rr  continuous  he  said.  the  total  assets  at  the  end  of  last 

W.  Ross  Mackenzie.  chairman  year  included  $17,7  million  of 
»nd  president  of  Western  Canada !  securities,  mortgages  and  other 
Breweries  Ltd  was  elected  to  the ,  a.sscts  in  the  capital  and  guaranteed 
board  of  directors.  'tru.*t  accounts.  i 


W.  y.  Holding.  President  and  General  Manager  of  General  .Steel 
Wares,  maniifaeturers  of  McClary  products,  3’oronto.  and  Charle.s 
.1.  Gih^on,  Presirieni  of  Gib.*on  Refrigerator  Company.  Greenville. 
Michigan,  announce  the  completion  of  a  long-term  agreement 
be‘v,T,-n  thr'f  two  pioneers  of  the  home  appliance  indusfr.v  in 
the  I'.S.  and  Canada. 

By  this  new  agreement,  the  engineering  and  manufacturing  le- 
.sourer.s  of  the  two  companic.s  will  be  pooled.  General  Steel  Wares 
will  man::factuie  rleclne  refrigerators  and  home  freezers  for 
the  Gibson  Refrigerator  Company  of  Canada.  Cha-'les  .1.  Gibson 
.Ir._  i.s  P-rsirient  of  this  Canadian  company. 

Thn  l  eeenl  expan.sion  of  the  General  Steel  Wares  plant  at  London. 
Ont..  will  provide  ample  facilities  for  the  manufacture  of  the 
Gibson  produet.s.  in  addition  tn  McClary  refrigerators,  ranges, 
washers  and  dryers,  and  the  requirements  of  other  contract 
eu*tomer.*. 

Mr.  Holdins  of  General  .Steel  Wares  stated  that  this  new  arrange¬ 
ment  ensured  eontinuanee  of  front-rank  position  for  General 
Steel  Wares  among  appliance  manufacturers  in  Canada.  He  also 
expressed  gratification  that  his  company  had  obtained  the  benefits 
of  this  agreement  while  retaining  lOfiG  Canadian  ownership  and 
operating  control. 

With  this  new  arrangement.  Mr.  Gibson  looks  forward  'o  an 
expansion  in  the  distribution  of  the  extensive  line  of  Gi'oson 
household  products,  sale.*  of  which  will  be  handled  by  the  sixteen 
branches  of  Canadian  Fair'oanks  Morse,  Co.  His  company.  Mr. 
Gib.*on  said,  welcomes  this  opportunity  to  prodtjcr.  in  a  modern 
Canadian  plant,  appliances  which  will  maintain  the  high  .stan¬ 
dards  of  quality  and  styling  that  Gibson  products  have  established 
throughout  ‘he  years,  in  the  United  .States. 
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Canadian  Car  & 
Foundry  Company, 
Limi'i'ed 


Notice  I*  hereby  qivcn  thot 
dividend  No.  32  of  twenty-five 
cents  l25ci  per  shore  on  the 
Closs  "'A  '  Stock  ond  dividepri 
No.  56  of  twenty  cents  1 20c  1 
per  shore  on  the  Ordinory  Stock 
of  the  coenpony,  hove  bccn  de- 
clorcd,  for  the  three  month* 
ending  Fcbruory  22.  1954, 

poyoble  Fcbruory  22,  1954,  to 
shareholders  of  record  Febru- 
ory  2,  1954. 

By  Order  of  the  Boord, 

A,  C  LAWSON. 

Secretory. 

Montreal.  Conodo, 

Jonuory  25.  1954. 


J  W.  Rose.  .Ir.. 


Toronto.  .laniiary  1.3th. 


BULOLO  GOLD  DREDGING 
LIMitED 

hereby 


MocKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVinEXD  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  one  and  one- 
quarter  per  cent  il'sGi  has  been 
.Notice  is  hereby  given  that  the  declared  on  the  n"/  Cumulalis'p 
distribution  of  one  dollar  ($1,001  Sinking  Fund  Redeemable  Prefer- 
iCanadiam  per  shai'e  from  the  red  Stork  of  MacKinnon  Structural 
amortization  fund,  as  authorized  by  stef!  Co.  Limited,  payable  March 
Rr.solution  passed  at  the  ordinary  1,4  1954.  to  shareholders  of  record 
general  Meeting  on  December  1 1  Ui. , February  27.  1954. 

19.5.3,  will  be  made  on  March  tlth.l  ^  , 

1954  tn  all  shareholders  regi.stored  Order  of  the  Board  of  Director.*, 
in  the  book.*  of  the  (.Inmpany  at  j  q  SCORER, 

close  of  businc.ss  on  Eebruary  11th.  ’  '  Secretary. 

The  di.stribuUnn  will  become  due  Montreal.  January  18.  19.54. 


1  59’ 
10' 
i.on 


l.O.C 

.10 


on  February  12th  and  the  tran.stci' 
books  and  regi.sters  of  members 
I  will  be  closed  from  E'ebriiary  12th 
in  19th.  both  days  inclusive. 

.-All  cheques  payable  to  nnn-resi- 
«  dentS'  of  Canada  will  be  subject  to 
deduction  of  Dominion  Tax  of  15''; 

By  Order  of  the  Board. 

C.  W.  CLARK, 

Secretary. 

•lanuary  26th.  1954. 

Rcgi.stered  Office, 
non  Royal  Flank  Bldg.. 

I  Vancouver.  B.C. 

J- 

ROBINSON,  LITTLE  & 
i  COMPANY,  LIMITED 

^  Winnipeg,  Manitoba. 

Class  "A"  Shares  —  Divificnd  No.  29  January  18th,  1954 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Twenty-five  (2.5i 
cent.s  a  share  has  been  declared 
,  on  the  Class  "A"  .stock  of  the  Corr.- 
pany.  payable  on  March  Ist.  1954  to 
’shareholders  of  record  at  the  close 
Inf  bu.sine.ss  on  the  15th  day  of  Feb¬ 
ruary.  1954. 

By  Order  of  the  Board. 

HERBERT  J.  SADLER, 

I  Secretary, 

i  Winnipeg.  Manitoba  , 
j.Ianuary  22nri,  1954. 


GREAT  WEST  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Notice  i.s  hereby  given  that  a  quar- 
terly  dividend  of  twelve  and  ono 
half  cent.s  il2'2C)  per  share  on  the 
outstanding  Class  "A"  shares  of  the 
Company  has  been  declared  payable 
on  February  15th.  1954.  to  share¬ 
holders  of  record  at  the  close  of 
bu.'iness  on  January  30th.  19.54. 

By  Order  of  the  Board. 

ROY  W.  WILTON, 
Secretary-Treasurer. 

Brandon,  .Manitoba, 


Note— Un;r,*s  mhcrwi*e  .  .  . 

S. A- -Semi-annually,  int.— Interim  arr.— .Arrears.  US— U.S, 
mrnt*  in  1954.  *-■  Inrliidini  extras. 


Belding  Shows 
Earnings  Drop 


■suiting  in  a  substantial  reduction  in) 
the  number  of  people  employed.  ! 

Improved  Ouf-look 
Can.  Food  Products 


Montreal 

•laniiarv 


SSOi  STOKES  I  IIMITE  O 

NOTICE  OF  DIVIDENDS 
Common  Shares 
59th  Consecutive  Dividend 
A  quarterly  dividend  of  ten  cent* 
(lOci  per  share  on  all  i.s.*ued  com- 
inon  shares  ot  the  Company  haa 
been  declared  payable  March  1 
next,  to  all  shareholders  of  rec¬ 
ord  as  at  the  close  of  busincsf 
January  29.  1954, 

By  order  of  the  Board, 

J  C.  WHITE. 

Secretary-Treasurer. 
Brantford.  Ont.,  Jan.  1.5.  1954. 

SHEA'S  WINNIPEG 
BREWERY  LIMITED 

CLASS  A"  SHARES 
DIVIDEND  NO.  1.5 

.Notice  is  hereby  given  that  the 
half  yearly  dividend  of  twenty- 
seven  and  a  half  cents  i27%c)  per 
share  on  the  outstanding  cla.*.*  A 
shares  of  the  Company  has  been 
declared  payrOblc  on  February  15. 
Vice-President  8.-  19.54.  to  shareholders  of  record  at. 
Secretary. Treasurer.  I  the  close  of  business  on  January 
Quebee.  29,  1954. 

26th.  1954  EDWARD  JUDD. 

-  —  Secretary-Treasurer. 


;fn'  CANADA  IRON  FOUNDRIES, 
5  LIMITED 

J:';,  !  DIVIDEND  NOTICE 

•12%  ■  Notice  is  hereby  given  that  a  divi- 
.301'  dend  of  JOc  per  share  on  the  Com-i 
•52,  .!mon  Share.*  of  this  Company  ha*' 
•i|j|*'ibecn  declared  for  the  quarter  end-| 
•'  '  iing  March  31  st.  19.54.  payable  April  | 

y  ba*i,*. '  1st.  1954.  to  Shareholders  of  record  ' 
'-pay-  March  lOth.  1954. 

1  By  Order  of  the 


Board. 

M.  S.  GROGAN. 


Reflecting  general  conditions  m 

all  branches  of  the  Canadian  tex-  Throughout  1953  Canadian  Food/n, 

tile  industry  during  the  past  year.  Products  Limited  carried  out  dur-  PLACER  DEVELOPMENT  LIMITED  Winnipeg,  Manitoba, 
annual  report  of  Belding-Corticclli. '  ing  195.3  its  program  of  building  n-i  <•  January  20,  19.54. 

Ltd.  for  fi,*cal  period  ended  No-  through  continual  efforts  to  im- ! 

vember  .3f)lh  19.53  shows  a  reduc-  prove  its  products,  service  to  eus- ,  Based  on  the  nerformanee  of 
tion  in  net  earnings  after  all  char-,  tomers,  and  merchandising  meth-  Coronet  Oil  C'omnanv's  Andeetor 
ges  to  $118,641  as  compared  with  ods.  K.  J.  Spence,  president,  told  wells  to  date  Coronet's  consSe' 

$1.30,114  for  preceding  fi.scal  year. ,  shareholders  at  annual  meeting  petroleum  engineer  has  marie  an^i 
Net  applicable  to  out.standing  com-  hero,  reservoir  study,  as  a  imsult  of' 

which  the  company’.*  estimated  re-: 

serves  from  the  Ellenblirgor  forma-'  Notice  is  hereby  given  that,  a 
I  November 'With  the  eliminatiiin  of  th(;  .severe  ‘’7'"  ‘dividend  of  fifty  cents 

.30th  la.st  .shows  net  working  cap-  operating  losses  through  the  term- .  P''"-’f'3t  over  his  (.aOei  per  share  on  the  outstanding 

ital  somewhat  lower  than  at  end  mation  of  the  operations  of  Bark-  '  '  '  '-'lass  B  sh.ires  of  the  Company  has 

of  previous  year  at  $1,634,352  as. er’s  Biscuits,  and  the  new  broader  ,  '''.I".''  <-f'iin'y.  West  Texa.s.  h_ncn  declared  payable  on  February 
compared  with  .$1,663,366.  Current  basis  of  sales  due  to  the  additional  ''■here  Cities  Service  O'l  Company  1954.  to  shareholders  of  record 
assets  are  shown  up  '  at  .$2,357,311  facilities  of  the  recentl.v-acquired  indications  of  a  multipay  oil  ot  the  close  of  business  on  January 

from  $2,199,032  while  current  lia-  - Hunt's  Limited,  a  further  increase  acreage  farmed  out  to  that  29,  1954 


mon  stock  for  2  years  was 
to  78  cent*  a  share  and  92 
a  share  respectively. 

Balance  sheet  as 


equ.91  This  piogram  is  sound,  he  sl.Tted. 
cents  and,  while  profits  are  slow  in  com¬ 
ing,  the  improved  trend  eonlinues. 


SHEA'S  WINNIPEG 
BREWERY  LIMITED 

CLASS  “B”  SHARES 
DIVIDEND  NO  15 


bilities  also  were  higer  at  $722,959:  in  profits  i 
as  compared  with.  $5.3.5.672. 

In  directors'  report.  W.  P.  Mac- 
Dougall,  president  and  chainnan  of 
the  bnarfi.  states  that  sales  for  the 
greater  part  of  the  .year  were  con¬ 
siderably  ahead  of  the  previous 


anticipated  in  19.54. 

BRITISH  COLUMBIA 
PACKERS  LIMITED 


company  by  Coronet.  Oil  Compan.v 
with  a  small  overriding  royalty  in- 
jlerest  retained.  Coronet  Oil  Com-  . 

'pany  has  240  net,  acres  of  leases  to  Winnipeg.  Manitoba 
Ithe  south  and  diagonally  offsetting  Jat3uary  20,  1954. 
C-ities  Service  Oil  Comp.any's  Cum- 
NOTICE  IS  HEREBY  GIVEN  mins  "J‘  number  one  well,  which 
year,  bul  that,  during  the  last  three  that  the  Directors  of  British  Col-  flowed  from  the  Ellonburger  for- 
months,  they  .showed  a  .substantial  umbia  Packers  Limited  have  rie-  mation  at  a  rate  of  five  hundred 
reduction  when  compared  with  the  elored  a  dividend  of  ,37'-)C  per  share  barrels  a  day  of  44.7  degree  grav- 
corresponding  period  which  was  on  its  Convertible  Non-redcemablo  ilj'  oil.  First  oil  in  this  well  was 
the  largest  in  19.52.  With  the  lower  Class  ".A"  Shares,  pa.yahlo  on  reported  wlien  it  tested  at  the  rate 

March  15lli.  1954,  to  shareholders  of  11,35  baricis  daily  from  the  fiis- 
of  record  at  the  tlo.se  ot  business  selman  foimation  eiicountored  from 
on  February  271h.  1954.  7,740  to  7,8.34  feet.  This  discovery 

DATED  at  Vancouver,  B.C.,  this  'i"rth-ea.sl  of  the  TXL  field 

2.5th  day  of  .January,  1954. 

By  Order  of  the  Board. 

A,  HAMILTON. 

Secretary 


EDWARD  JUDD. 

Secret  ary -Treasurer. 


ANNUAL  GENERAL  MEETING 

The  Annual  General  Meeting  of 
the  Shareholders  of  this  Bank  will 
he  held  at  its  Head  Office,  262  St. 
James  Street.  Montreal,  on  Monday 
the  eighth  day  of  February,  19.54, 
at  twelve  o'clock  noon,  for  the  re¬ 
ception  of  the  Annual  Report  and 
Statements,  the  election  of  Direc¬ 
tors  and  any  other  business  that 
may  be  submitted  to  the  meeting. 

By  Order  of  the  Board. 

P.  ALPHONSE  PERREAULT. 

General  Manager. 

!  Montreal.  January  11,  1954. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  Sixty-five  Cents  per 
share  on  the  paid-up  Capital  Stock 
of  the  Corporation  for  the  current 
iqnarter.  and  an  extra  dividend  0/ 
Twenty  Cents  per  share  have  been 
declared,  and  that  both  Dividends 
will  be  payable  Thur.*day.  the  First 
day  of  April  ne.xt.  to  Shareholder,* 
of  record  at  the  close  of  business 
on  the  Fifteenth  day  of  March.  19.54. 

By  order  of  the  Board. 


Secretary. 

19,54. 


selling  prices  and  keen  competi¬ 
tion.  he  says,  volume  was  slightly 
ahead  of  1952. 

The  entire  textile  industry.  Mr 
MacDougall  points  out.  is  being 
dangerously  affected  through 
extremely  heavy  increase  in  im¬ 
portations.  which  ha.*  .seriously  re¬ 
duced  the  Canadian  manufacturers' 
.share  of  the  domestic  market,  re- 


"Borden’s 


DIVIDEND  N«.  I7« 


and  somewhat  under  two  miles 
west  of  Coronet  Oil  Company’s  pro¬ 
duction  from  the  Andeetor  field. 


PLACER  DEVELOPMENT 
LIMITED. 


An  uitcrim  dividend  of  .sixty  renti 
(Ob')  pci  share  has  been  dcrlarcH 
on  the  rarital  stock  of  The  Borden 
Company,  payable  March  1.  19*4, 
to  stockholders  of  record  at  th* 
close  of  bti'ine,**  February  9,  1954. 

P..  L  NORTZm. 

janiMTs  t*)tr  Tsrassirar 


TTie  Hnancial  TTmes 


Robert  Mitchell  Debentures 
To  Split  Stock  '"‘I'l 


Pitfield  Appointment 


New  M.S.E.  Member 


_  I  OflrririK  is  bPing  niarip  at  par 

Sub-division  on  3  tor  1,""^ 

,  .  I  #  II  II*  hradod  by  (ireonshirlds  <v  Cn. 

bosis  to  be  followed  by  m- 

crease  in  dividend  Inf  a  nPW  issue  of  $7,500,000  Inrlirs- 

Sharrs  of  Thr^prt  Mitchet!  Co,  Acceptance  Corporation  l.im- 

r.tri,  U'ill  he  split  ,7  for  1  anri  dis-  i'eri  5'i%  sinking  fund  debentures 
trihiitions  to  shareholders  increased  maturing  Kebruary  1,  1974, 

If  proposal's  approved  by  direetors  ^  3,.  p 

arp  ralifird  at  a  sporial  moptins  to 

be  held  Mareh  Ifith  next  in  con-  the  i,ssuc  commencing  Augu,sl  1, 
junction  with  annual  general  meet-  19,7,),  will  operate  over  the  life  of 
in„  of  company.  i,s,sue  and  is  calculated  to  retire 

There  are  presentlv  72,400  shares  ,  ,  ,,  .,,,  .  , 

of  no  par  value  stock  outstanding  '  P'"”'  maturity,  1  he  deben- 
of  an  authorized  100,000  shares,  tures  are  callable  at  105  starting  on 
Proposed  split  would  increase  aiith-  Kebruary  1,  1954,  declining  bv  U'r 
orized  capitalization  to  300.000  u  j  .  , 

shares  and  leave  217,200  shares  out-  "‘‘h  •'■•^'ccceding  yeai,  except 

standing.  for  sinking  fund  purposes  when  the 

Directors  al.so  announced  declara-  j,  102'2%  declining  's',  each 

lion  of  4  quarterly  dividends  of  75  'I’n'-  .  ill  ■  L  ■"  . 

payahir.^priT\.5’'Tune'75'!'sep’^^^  passu  with  outstanding  debentures  W  &‘co 

her  15.  and  December  1.5.  to  share-  ^nd  the  total  of  all  such  debentures  i,td.,  Montreal,  who  has  been  named  Hollywoodian  nonsense  v 

A?  ^!i will  be  rai.sed  to  $.33,8.50.000  on  com-  vice-president  of  the  firm  s  Presi-  we  prefer  to  leave  to  other.* 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


BONDS  and  NEW 

ISSUE  MARKETS 


l.tf 


ing  on  it. 

If  u  e  have  done  this  without  the 
usual  Hollywoodian  nonsense  which 
we  prefer  to  Iea\-e  to  others,  the 


Ai  eusl  ^4  =0,4^ ’November  re  will  be  rai.sed  to  $.33,8.50.000  on  com-  vice-president  of  the  firms  Presi-  we  prefei  to  leave  to  others,  the 

August  M,  and  Noyombrr  la.  le-  r  ,u-  «  o  a  (icnl's  C’liib.  Mtuiibcrsh ip  in  thr  cdndition>j  of  thr  indiHlrv  will 

.spectively.  The  declai^tion  assures ipletion  of  this  financing.  Based  on  ‘  mou  tr. 

a  total  payment  for  l9.)4  of  $.1  per  ,hp  first  nine  months  earnings,  in-  Pavey  for  more  than  two  years,  is  ''merge  .somewhat  more 

Share  on  the  pre.sent  stock,  com-  ^  ^  renuirements  were  cove,-ed  awarded  for  oiik-tanding  sa'ies  per-  clearly,  which  is  of  course  what 

pared  with  $2.50  nor  share  paid  in  i(quinnifiu.>  z.r  too  imo  *  .  ...  r 

the  past  year.  The  19.53  payments  by  more  than  nine  times  in  195.3  bu.s'ine.ss,  and'  notable  service  needs  if  he  wants  to 

were  made  up  of  two  semi-annual  apf)  npj  tangible  assets  equal  $2.01.5  to  the  investing  public.  Mr.  Pavev  •successful. 

Iun'e^a"nri  Decem^ber'\'^nri^  debenture  to  be  out-  has  al.so  been  appointed  to  manage  •> 

a  extra  It^p  R,  itish  West  Indies  division  of  Other  industrial  items  in  the 

In  rna*king  Announcement  diree-  ^  Pitfieid  organization  in  addi-  broad  Montreal  and  Toronto  lists 

In-c  Arr.^  ,0=..  ic  industrial  Acceptance  Corpora-  to  his  present  duties  m  ,  . 

lois  stale  that  it  is  intended  to  Monti  ea'  also  showed  excellent  gains, 

maintain  the  .$,3  per  share  rate  hv  lion  is  Canada's  largest  instalment  '  '• _ _  _  t.-  j  ,  a 

_ _ _  ,  '  u  ■  _  .  -  i  hord  of  Canada,  recognising  a 

pa.vments  of  $i  pei  share  a  year  on  finance  eompanv.  The  larger  part  -  .i— .  .  ,  , 

the  proposed  new  shares.  Pay-  j  -.u  .  2ood  year  behind  it  and  apparently 

ments  at  the  $1  rale  will  be  made  if  "  '  "■"•ness  is  (ometne  BOIld  ISSUfiS  'vorrving  about  the  one  ahead, 

and  when  the  proposed  slock  split  the  financing  of  automobile  sales  ■*'>»»  ITIUII  I  UUIIU  lOOUCO  ,  i.  , 

ic  a.A,A..A.,.Aa  u..  „  ,  _  — - - - — —  has  declared  dividends  which  for 

IS  appioved  hv  shai choldei .s  and  .<\s  at  .September  .30.  19.a3.  rcceiv- 

sijpplementary  letters  patent  arc  ,  ,  ,  .  .ono  nnn  non  I  SIIKRBROOKK  TROT.  SC'I.S  .some  observei  s  may  seem  startling 

IccnH  to  conn. inn  .Un  nh  a  „  n  »  » 1 CS  eXCCCdcd  $.300,000,000.  _ 


The  impending  Nova  Scotia  issue  Western  discounts  as  wen  as 
has  not  yet  materialized  and  the  eastern  diseounts  have  been  quiet 
I  Street  believes  that  the  province  simply  because  there  are  no  offer- 
hs  pla.ving  possum  for  the  next  few  ings  Possibly  the  onl.5'  group  of 
days.  The  bond  market  was  not  .so  provincial  dis.-'ounts  not  to  ha'  » 
strong  this  week  as  it  went  through  figured  in  trading  over  the  past 
a  period  of  'digestion'  of  the  heavy  several  weeks  has  been  the  Quebecs. 
total  of  .lanuar.v  offerings.  With 

the  coming  of  Kebruary,  there  is  In  the  I.’tililies.  Shawintgans  a 'n 
going  to  he  a  lot  of  freshl.y  avail-  m  demand,  and  this  L.s  attributed 
able  money  from  the  pension  fiind,s  in  large  part  to  sinking  fund  re 
and  the  hanks  as  well  as  the  deal-  qutrements  .Mgoma  Central  had 
ers  themselves  and  unless  there  moved  up  t  points  bv  mid-"’»ek 
are  a  lot  more  new  offerings  than  and  has  been  in  the  trading  n®''-, 

,  ,  ,  are  presently  envisaged,  the  de-  for  some  lime  now. 

The  CNR  equipment  building  pro-  -'^IcKFlTR ICK  who  has  been  mand  for  the  high  grades  should  be  p^ranon  bonds  remain  tian 

rlrclrri  a  rnomhri*  of  thr  Monlrral  i  er.t  .1  i.-  1  * 

gram  via  Canadian  Car  A-  Koundry  Kxehange  is  a  partner  in  the  d"il.  There  has  been  some  tnought 

has  worked  qiiile  a  transformation  brokerage  firm  of  McFetrick.  .Scar-  Imder  such  circumslanres,  pres-  ibal  the  declining  interest  ratei  eir 
throughout  a  lot  of  the  heavy  in-  '  ^  member  uf  sure  by  buyers  is  evpec'ed  to  Canadas  would  redound  to  th< 

diistrie.s  in  the  Montreal  areas.  A  [ho  'nrokeragA  bn.sbw-s..r'^or '’thA'' pa.s"  'fiTrcst  rates  may  henefit  of  the  corporations,  bn*  th.s 

number  of  companie.s  not  usually  .30  years,  h'e  was  elected  to  the  '■veil  continue  to  ra=r  off  If  such  j.s  rnosl  unlikely  as  tne  spread  be 
as.sociated  in  the  public  mind  with  exchange  in  19.34.  During  the  proves  to  hr  the  case,  the  Nova  tween  the  yields  is  .still  much  ton 

railroading,  hul  well  known  for  o'fSiTnagemAATfm'  Informed  Street  opinion  be 

that  fart  bv  those  who  read  up  on  consecutive  years.  deed.  'lieve.s  we  are  a  long  wav  from  a 


A  good  market,  with  run-awa,v  eviihrranre  are  not  altogether  with- 
overtones  has  featured  the  mid-  out  a  fiinciion. 

week  trading,  the  paper  storks,  fea-  Another  split  ■'•hich  has  made  a 
turmg  the  list  of  industrial.s  in  good  impression  in  Montreal  thi.s 
Montreal.  week  has  been  that  of  Robert 

In  this  i,s.sue  of  'I’he  KInancial  Mitchell  Lid.  Three  for  one.  with 
Times,  readers  will  find  a  rather  fo  increase  in  the  dividend  is  nice 
compleir  di.scii.ssion  of  the  pulp  and  *o  take  from  a  compan.v  whose  out- 
paper  industry,  trend.s  for  its  op-  standing  capitalisation  is  relatively 
cration.s  and  profits  and  such  for-  small  and  whose  hiisine.ss-  railway 
eigri  developments  as  have  a  bear-  equipment,  s'astings  etc. — Ls  in  line 


for  su'nstantial  order* 


the  Pilfield  organization,  in  addi-  Montreal  and  Toronto  list.s  h"''''  henefitled 


New  Mun'l  Bond  Issues 


Lssiied  to  sanction  the  change. 


SIIKRBROOKK  TROT.  SC'LS 

Protestant  school  commi.ssioncr- 


also  .showed  excellent  gain.*-, 

Ford  of  Canada,  recognising  a 
good  .vear  behind  it  and  apparently 
not  worrying  about  the  one  ahead, 
has  declared  dividends  which  for 
some  observeis  ma.v  .seem  startling 
hut  one  a.*ssiime.«  that  the  compan.v 


MORK  TRADKR.S  KINANCK  have  been  i.ssued  upon  conversion  bherbrooke.  Quebec. 

Traders  Finance  Cnrporation  Ltd.  of  .$2,000  of  1966  debentures  and  ha\e  awarded  to  La  Cir  de  Valeiirs 
advises  that  during  December  an  28.660  elass  ".A"  common  shaies  cn  Placement,  I.tcc  an  issue  of  $425.- 


for  cit.v  of  .Sherbrooke.  Quebec,  knnw.s  what  it  is  doing  and  what 
ha\c  awarded  to  La  Cic  dc  Valeiirs  its  fiitine  requirements  may  be. 


Dominion  Bridge,  having  had  an 


additional  620  class  "A"  common  have  been  i^ssiied  against  purchase  ,jne<.n- vear.  3-:p.2-4  p.c.  .serial  excellent  vear.  has  now  come 
sn;irr.':  havr  bron  issued  upon  con-  v\arrant.«.  Ihrro  are  now  8RR.32I 

ve-sion  of  $10,000  of  1965  deben-  Class  "A"  common  .shares  out.stand-  ''''berlures  at  a  price  of  95, .32  for  through  with  that  split  that  every- 


04  elass  ".A''  common  shares  ing. 

MARKET  AVERAGES  AND  VOLUME 
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•lanuarv  3S 

.51  Ifi 

33  3fi 

34  00 

?.i20.''r-o 

1.31  3 

Chang'  fnr  **’P'U 

-  20 

.  13 

12 

i  230  non 

lb,5.3-.54  High 

.33  M 

.$207,000  of  .3'.s  of  1955-58;  .$104,500  one  has  anticipated  for  .some  time, 

of  .3'>.s  of  1959-64:  and  $113. .500  of  The  po.s.sibility  was  mentioned  here 

4  s  of  196.5-69.  On  thi.'  basi.s  net  co.'t  some  months  ago  as  one  of  the  at- 

of  honouing  to  commis.sion  is  iraction.s  the  stock  offered  at  that 

4  5298  pc.  Bidding  for  the  issue  was  time. 

keen,  with  8  other  lenders  being  industrial 

siihmilled.  .A  grant  of  $171,660  has  ,.  ,  ,  ...  ,  ,  „ 


ggi  for  the  loan. 


TOWN  OK  i.'A.ssrMrnoN 

Awarded  by  town  of  L'.A.s.siimp- 


In  New  York  loo  the  industrial 
list  shnv'ed  a  remarkable  come¬ 
back  strength.  reaching  it.'  high 
since  the  earlv  davs  of  .laniiarv. 


thereby. 

The  wesiorn  ni's.  while  not  going 
frantir  ahnui  thing'.  nr\erthele.s.' 
are  holding  their  oi<  n  nirrl.v  these 
ria.v.s.  and  are  .showing  a  bit  of  an 
ad\'anre  every  once  in  a  while  to 
show  that  thing.'  ate  going  'ell. 

In  the  mining  li.s;.  tne  o\'erriding 
influence  todav  i.s  still  the  ron- 
tiniied  althoiign  "eiati'-e  weakne.ss 
in  som.e  ha.'e  metai'. 

Copper  appear.-'  to  have  weath¬ 
ered  the  pressure  from  London,  for 
the  time  being  at  least,  but  lead 
and  zine  eontiniie  to  flounder  at 
12'?  and  9'j  i  espect  i\'e!.v  whieh  is 
not  enough  to  make  prodiictinn 
possible.  let  alone  profilahlr  at 
man.v  a  small  company. 

One  suspect'  Ihai.  if  prolonged 
and  nnlr."  the  future  picture  elears 


who  read  up  on  co-iscciitive  years.  heed.  'lieve.s  we  are  a  long  wav  from  4 

- 1 — — —  —  The  I'  .S,  'oond  market  at  mid-  point  where  the  corporal  tons  ”  L 

r  .^l-j  J  week  looked  very  strong.  The  re.|ne  pu.'hed  up  from  any  furphii  cf 

Ul  I  y  cent  long-term  .3'is  which  snld.fiinrl' 

/O  down  as  low  as  98  after  their  is.'iie,  , 

UQXD  V/ 0m/710n  '^r''  now  1061?  with  .siihslantial  j  The  A  F  ,Amie;  record  of  new 

^  ..  I*!  I  gains  being  made  thi'  week  Trea-ihond  ftnapring  a?  of  .Januarv  2: 

'6  amount  of  $1,5  nil-  shows  mat  both  the  corporation 
•F  lion  with  a  91 -day  maturity  were  and  the  Canda  groups  are  a'pearl 

'  sold  early  in  the  week  at  a  cost  of  of  eomparable  (igiire.s  for  195.3  The 

Choirmon  discusses  ques-  fraet tonally  under  1  per  cent  CNR  i.ssiie  has  plaved  its  on*  lou; 

tion  at  ortnuol  meeting  —  T'his  was  the  lowest  rate  since  .Inly  role  in  this  rngard.  of  rour.*e  The 

Further  improvement  1st  21,  1949.  Only  last  week  the  rate  totals  in  date  are  .$,315  728  600  ilesi 

quorter  '6  -  R''''  nnirsi  compared  «'i;h 

.$151,866,000  to  .lanuar.v  26.  1953. 

N'o  hope  for  an\'  earlv  re.siimi'tion  News  came  this  week  lhat  Indus-  Financing  in  New  A'oi'k  i.s  al,*o  up 
of  dividend  pa.vments  nn  common  trial  .Acreptance  wniild  he  coming  cr  Ia.*l  .'  ear,  "  ilh  $44,286,000  Ihl-? 
stock  of  Dow  Brewerv  Ltd.  was  m  the  market  shorll.v  with  an  issue  .vear  against  $.30,500,000  m  195.3 

held  nut  In  sharnhnlders  hy  Wil-  nf  $7>?  million  of  5'i  per  cent  '.’0  — -  - . 

fvid  Gagnon,  chairman  and  pie-  yp^,.  sinking  fund  denenliires.  The  INVESTMENT  COMPANIES 

.sideni  at  annual  meeting  nf  com-  nffemg  will  he  made  al  par  hv  a  ciipplieci  bv  tlcCuaig  Brn.u  Inc..  Mtl. 

pany  held  in  Montreal  during  pa.'t  ,  headed  bv  Wood  Giind'  .laruarv  7fi»h.  1T?4 

■  '  '  '  l'.'  Ha  n 

RR''  and  Greenshields  A-  Co,  The  de.  iq.-..;  irtc  >  514  A*-;e-5 

He  pointed  tn  the  fart  lhat  div  -  ,pa  p-^|  ajntu'iTi  sins  iv  t? 

dend  arrears  nn  the  preferred  bent, ires  are  callable  at  10.,  an.'  g^,V„ptd  FiU  a.t  -4^1 


Early  Dividend 
Dow  Common 
Seen  Unlikely 

Choirmon  discusses  ques- 


quorter 

Nn  hope  for  an.v  early  re,sum|ition 


INVESTMENT  COMPANIES 


p,.pfp,.pp^  hentiires  are  callahle  at 


The  nature  of  the  sudden  action  ur  .sal isfacioril.v..  this  must  iilti-  .stnek.  now  amounting  to  $340,000.  time  after  Fehruary  Isl.  1954,  The 


ciipplied  bv  'McCuaig  Brn.u  Inc..  Mt! 
.lapuar'  ?6fh.  lb'll 

L'i.  Ha  n 

lb.-..;  lets  I  Bid  A*-;e-} 

“.Vffit’aiefl  Fd  72  n!U'  1  “  I  .$4  bb  ?.'•  tb 

Balanced  Fimd  1,4  ,b  8.4  4  ^ 

'  ana  i-und  tin  ?,?  4b  74  = 


I  of  the  markets  generallv  can  not  rnatelv  affect  the  new  fields  which  "'ill  have  to  he  paid  off  hrfnre 
•  jiuc  ,  '  snv  action  on  enmmon  .stock  is 

be  a,s.se.s.scd  merely  bv  reference.s  to  whatever  their  romantic  ny-pro-  p,.;..,;*,,.  -Edition,  hr  said,  close 


linking  fund  provisions  are  ralrii-  wealth  In 


tion.  Qiiebec.  i.'  an  i.ssuc  of  $25  000  a,s.se.s.scd  merely  bv  reference.s  to  whatever  their  romantic  hy-pro- 
twenty-yrar  4-4'?  p.c.  debenture.s  '  o'sU'Ti  bullish  feelings,  all  too  ducts,  must  neverthe  es.s  stand  and 
tn  Rrnc  T.  Lcclcrc  Inc  at  a  price  I'f'.'ult  nf  nnthing  but  a  fall  on  the  market  \aiue  of  their 

of  97.875  for  $12..500  of  4's  of  19.55-64  ''’RS  PiV-sition,  lead  and  zinc  ore  bodies, 

and  .$12,560  of  4'2's  of  1965-74.  On  -t-  The  price  rievelopmenl  in  these 

thi.s  basis  net  co.st  of  borrowing  lo  could  be  described,  if  one  meta's  has  already  put  a  damper 

municipality  is  4.606  pc.  Three  "'foted  tn  be  cynical,  as  a  typical  on  the  mnne.''  raising  ahilitie.s  of  a 
other  bids  were  .submitted  for  the  pre-emergency  market,  the  sudden  number  of  enmpanies  which  in- 
i.s.suc.  i  t'tsP  in  all  sectinn.s  roineiding  "'ith  fended  to  bring  their  prnpertie.s  into 


this  basis  net  co.st  nf  borrowing  lo 
municipality  is  4.606  pc.  T'hrec 


'  ".'■■Pf'''-  possible.  In  addition,  hr  .said,  close  'fon  .0  retire  per  cmi.  m  ,,,c 

stand  and  to  .$7  million  has  to  he  provided  In  issue  prior  to  maltirity.  tnier.  ,\rner'ran 

'  of  their  ''''*P60Hi_lui'c  ,.^,,^,.1,  |s.sucs  floated  the  \ew  !.,''c\Tr'agp"Fimd  2) 

program  for  years  l9.-i4  and  19.i.b.  .  ,  ,  ,  n  a  a  Miii  \rr  FrI 

It  would  'nr.  Mr.  Gagnon  .said.  Brunswick  have  done  well  indeed 

in  these  a  short  s  ghied  policy  to  pay  a  and  are  selling  al  a  premium  now.  *Ma'-.-  In'-  Tv. 

a  damper  bi\-idrnd  one  year  and  then  h^'f  Brunswick  are 


.1.  K,  Laflammc.  I, id..  La  C'nrp.  de 
Prets  de  Qiiehee  and  Grenier.  Rucl 
!$•  I'o,,  Inc.,  is  an  issue  of  fifiern- 
veai'  I'?  per  cent  debenture.-.  At 


good,  although  there  are  few  offer-  •""gton  Fd  Tne  an  plu.s  MR  1  20  s? 

mgs  of  diseounts  The  reeent  Que  •  ■■  1' S  Fund  1  iranita'  Gsin" 
,  ,  ,  ti'inutien  ■*  Ir--.  Cninmi"'nn 

her  issue  eontinues  to  be  marketed,  sterk  F-rhangr  rnmnuisin- 


■nf  borrowing  tn  m  tin  icipa  i  it,'  1,; 
5  117  per  cent.  Tw.n  other  lender,* 
were  .siinniilled  for  ihe  loan. 

Purchase  Offer 
Land  Company 

Toronto,  Announcenienl  is  made 
there  of  an  offer  to  shareholders 
of  the  Con.solidated  Toronto  Land 


.  '  .  '  ■  ’  ‘  '  '  to  sii.spend  it  for  one  or  several  ‘  ' 

wanted  tn  he  cynieal.  as  a  t.vpieal  cm  the  mnne.''  raising  ahilitie.s  nf  a  vears;  hence  direcloi's  "'ill  u'ant  good,  although  there  are  few  offer- 

pre-emergency  markel.  the  sudden  number  of  companies  which  in-  to  have  rea.snna'nle  as.siiranre  that,  mgs  of  disroiinis  The  recent  Que  • 

I  rise  in  all  .sections  coinciding  with  (nnded  to  bring  their  prnpertie.s  intn  [[[3'jntaine[r''*'.StaHn''-'^r'h^^^^^  compan.v  '-''"R  continues  to  he  marketed. 

I  the  Berlin  .'preche.',  whieh  indi-  p.-ndiiction  thi.s  year  or  nex',  has  made  I'apid  strides,  pai  ticii-  The  Canadian  Breweries  offering 

\'II.I,.\(;K  ok  (;.\SI*K  jcaled  how  little  chance  for  peace-  \Ve  recommend  that  prosneelive  'ail.v  in  the  last  six  months  and  whieh.  after  going  lo  98'?  then  .--old 

Awarded  by  village  ,/  Ga.-pe.  '  f,,!  enexisience  there  really  wa,'.  investors,  wnen  told  about  the  down  to  97-'',,  is  finding  renewed 

short  of  a  .sell-out  by  one  .side  or  amazing  pn.ssinilities  which  are  un-  stre'sed  the  fact  that  a  lot  will  de-  demand  within  the  past  few  da.vs 

Ihe  other.  donhtedly  inherent  in  man.v  nf  Pfnd  on  general  eennomic  rondi-  BC  F.lectnr  let'  79  are  in 

The  rails,  aircrafts,  the  heavy  these  pvope'-i ie.s  should  regard  the  '"wr  mii.st  ne  borne  in  mind."  the  Eood  demand,  and  are  selling  at  a 

equipments,  the  .steet.s.  chemical  and  condition.'  undei  >.*'hich  monev  wil!  Dou-  Brewery  pre.'ident  .said  '  thal  premium. 

ruhher  .stocks  all  fall  mio  the  have  to  he  rai.sed  from  other',  in  RR'  ''R'"'/;'  ^'"■R 

..  .  brrn  f;3\'niii-;^blr  narl  born  /'•anarlac  ac  has  hrm  nnIrH  wnr 

group  lhat  .showed  Ihe  he.-t  .Ve'.v  addition  lo  Ihem.-elve.s.  if  the  pro-  ,3^. 

5’ork  advances  and  that  might  he  perty  is  to  gel  to  a  point  '*here  eharge  The  lo**-  tax  liabililv  .shown  duieter  this  week,  and  prrbap--  the 

,  ...  „„  _  It'  the  last  fe"  vears  resulted  prm-  onl'  real  artivilv  "'a'  in  the  very 

classed,  m  the  ahsenre  of  anvthu'g  I'etiivns  are  nos.sinle.  r  „  .  .n _ _  f„.. 

jHi'iiV  fron^  3]jr>\\3n(ps  ffri  lump  cWni't  t n ftn c  ''c  ^4  firf*  9I4'  nf 

thal  nt.*:  thrm  hntrr.  a.s  war  5lnrks.  Thrrr  appra!-«  tn  br  morr  than  Ip  company'5  ^  Ay 

rer.sonally  we  think  that  anyone  meei.s  the  eve  lo  the  offer  marie  bv  .nrnslon  plans.  These  contribution.'  -’5  and  .?6  were  in  good  demand,  the 

who  figures  that  bad  news  abroad  Royal  Trust'  Co.  acting  for  a  group  '’‘R  bcdnctihle.  for  income  lax  pur-  utter  issue  e.speetally.  Rut  for  the 


pend  on  general  eennomic  rnndi-  B  f '  Fleet ric  I'  t'  79  are  in 

'"dr  mu.st  ne  bnrnr  in  mind."  the  Eood  demand,  and  are  selling  at  a 
Dou-  Brewery  pre.'ident  .said  "thal  premium, 
oiir  195.3  net  rr'iilts  "ould  not  have  ...  ...  ... 

been  .so  favourable  'nad  we  been  c^naHas  a"'  has' been’ noled.  wet  e 

farrd  with  »  normal  income'  lax  ,  ,  . 

ohai-r  ThP  low  tax  liability  .^howp  nmrtrr  tht^  wrrk.  apH  prrbap--  thr 

in  thr  la.^t  fru  yrar.'  rr<iiltrb  pr  m-  nrth  r^al  arti\‘ifv  n’ac  in  thr  a  rry 

arily  from  allowances  for  lump  34 

sum  rontnbutions  tn  thr  company  5 

pension  plan.5.  Thrsr  contributions  were  m  cooH  '■l^'nianH.  the 


Personally  wr  think  that  anyone  the  rvr  to  thr  offer  marir  bv  pension  plan.s.  These  contributions  "'rrr  in  noon  ormann.  tpr 

who  figures  that  bad  news  abroad  Roval  Trust'  Co  acting  for  a  group  '"R  'fR'<"R>'hIe.  for  income  lax  pur-  utter  issue  e.spertally.  Rut  for  the 
is  a  bullish  factor  for  the  market,  of  .stock  hrokers  in  Montreal,  to  1954  the.se  allowances  will  be  re-  ''’dser  terms.  Ihe  maiket  appears 
or  that  indeed  there  are  today  the  huy  shares  of  Dow  Rreweries  at  diiced  by  nearlv  56  per  cent,  'e  be  marking  lime  and  reversing 

making.'  of  a  realiv  roaring  hull  .825  a  .shaie.  We  advi.se  readers  to  *R.,  sdri.iinn,  be  "  R^*  '^6  to  the  trend  of  previous  weeks,  put 

'av.  as  a  result  of  the  eliiii  na-  u  j  . 

market  of  violent  prnporlinns  might  watch  thi.s  closely,  sinee  it  indicates  (.^,..31,1  brands,  consider-  ''b^'es  ran  now  be  mane  nearei  Ihe 


roaring  hull  .825  a 


Corp,.  h.v  tlic  Rank  of  Montreal  market  of  violent  prnporlinns  might  watch  thi.s  closel.v 


f.  .  .•"'V  .,jr  y 


''  ' 

,  '  ' 

'  - 

t 


Rut  .since  it  takes  all  kind.'  to  brewei  *  niitfi 


on  behalf  of  two  clients  for  the  to  have  his  portfolio  examined.  that  who  contrnls  what  in  fiis  big 
purchase  of  all  the  land  company's  _  ,  .  1  n  ,  j  .  u  .  .  u 

outstanding  shares  .'ince  it  takes  all  kind.'  to  brewei,'  outfit  ■'  not  yet  by  an.v 

The  price  offered  for  shares  of  make  a  market,  these  arivorates  of  mean.s  cvtipletelv  settled, 
earh  class  of  stock  is:  5  per  cent 

rumulalive,  first  preference.  87. .56.  _  .  ,  _  .  ,  :  .  . 

par  value  817.56;  5  per  cent  ctimii  TrlOd  ConvCfSIOn  Or  FurthGT  GrOWtH 

lalive,  second  preference,  816  par  nokantiiroe  KInfac 

value.  826:  common.  .$16  par  value,  debentures,  NoteS  ^  _  fmwn  Tril<t 

810  Vaneoiiver;  .Aiinoimeement  is  i  TUI  VIUWII  IIUjI 

Holders  nf  common  shares  ac-  made  b.v  I'riaH  Oil  Co.  Ltd.,  thal.  1  —  — 

.repting  the  offer  will  reserve  the  through  conversion  on  .lanuary  15.1  .rrords  in  hii.siness  and  in 

'right  tn  repiirehase  common  shares  '951  of  $59,560  principal  amount  of  I,,, 

al  their  sale  price  of  SIO  per  .'hare,  convertible  debentures  and  ,$625,-  _  . 

al  the  rate  of  15  common  shares  000  principal  amount  of  convertible  •i'"-'  nmpanv  tm  i..r 
for  earh  166  common  shares  cov-  note',  number  of  common  .share.s  Total  assets  under  administration 
ered  by  the  aereptanee.  The  offer  out.'landing  was  increased  b.v  266,-  increased  during  year  hv  about 
expires  Feh.  22.  unless  extended.  '79  share.s  to  a  total  nf  7,256,66.3,  8.5  4  million  and  amminted  lo  $146  - 
and  is  conditional  upon  acceptance  Authorized  common  capitalization  42.3.772  at  end  nf  vear.  Mortgage 
h.v  the  holders  of  at  toast  96  per  is  17.566,666  no  par  shares.  inves'ments  amounted  to  81.3  mil- 

rent  nf  the  shares  in  each  class  or  Prior  to  .lanuary  15.  eompanv  ac-  "'’6  compared  with  ,$115  million  in 
.such  percentage  as  the  offerers  may  quired  nn  the  open  market  .«117.-  ''"hi'e  Cslale.s.  tru.st.s  and  agen- 

accc))!.  5Q(t  of  'I’l'isd  debentures  which  wc:c  ,'’ic'  under  admini.-tta  ion  totalled 


lat  'vhn  .-ontml'  what  in  Piis  hi-  able  quantities  nf  obsolete  mate-  bid  side,  rather  than  right  on  the 

reweiv  outfit  ■'  not  vot  bv  anv  'V  "R^'  ■'"PPl'R''  "-ere  written  offering  price  as  heretofore, 

off  to  reserves  rreatod  m  nrior  , 

lean.s  c.mipletelv  settled.  yea'-'  hut.  for  tax  purposes.  lhe.*r  ^RR  seasoned  GNR  «  aie  firm. 

vrite  -  off.'  were  dediiclihV  from  with  nnl.v  light  volume  beraii.se  of 
_  ,1  ,1  profits.  ^  offerings.  Thr  new  .3a.i'  are 

Further  Growth  ^rr^  "■^R<'n3 

TKiiri  mn’T  in  linr  with  tnx  vair«  ha's  hrrn  ac!i\r 

ror  Lrown  irubi  nnh  our  oaminc?  will,  t^rrrforr.  ...  ... 

-  rrduend,  Tho  provincMl  h.'^t  h^?n  t 

N’rv\  rrrnrd.«  in  hjisinn<5  qnd  in  Tlrst  Quarter  Ahrifl  n,Atg.i-in 

j  u  .u  r-  .  Disrus^ins  oprrations  of  rnmpany  much  riadnri  thi..  nrek  Ontario 
piofiij:  ;iir  irpni  p  $  p  rou  n  rpretins.  -f.  Armand  Drsrorhrr,'.  I5  fio  arr  bninz  .-ni.i^ht,  and  pos- 

Tn:.-t  f'ompany  for  19.5.3  viee-president  and  general  mana-  ,^|j.  j,  j,.  ,.Fi3tivr 

Total  assets  under  administration  ger.  .stated  thal  as  the  fir.st  qiiar-  .  '  . 

crea.sed  during  vear  hy  about  ter  of  the  eompan.v's  new  fi.scal  "llractivene.ss  ,n  eompari.-on  "  ith 

4  million  and  amnunted  lo  $146-  year  draws  tn  a  close,  indirat  on, s  lower  roiipnns  on  eiirrent  Issues 

.3.772  at  end  nf  vear.  Mortgage  are  that  the  operations  vvill  result  - - -  - - 

ves'ments  amounted  to  $13  mil-  h.„hei  ran  folborne  anri  Notre 

-'i  L”  a '''n  Novembm-  and  De<-emher.  '  Hame  street.'  will  be  in  nperalinn 


inves'ments  amounted  to  $1.3  mil-  inerea.sert  .sales  ann  nigner  ea'n 
lion  compared  with  $115  million  in  'PpS  f'';'  period. 

19.52  •'-h.'e  esiale.s.  t;-u.st.s  and  agen-  ,  'n  November  and  December. 

■  j  j  ■  ■  .  11  j  lie  said,  our  sales  were  up  18  pe 

rips  under  admmi.stra<ion_  toialleri  nei-iod  in  19.5- 


fp,.  ',1^3,  period.  sinrkhoiise  at  Cnlbornr  anri  Notre 

'In  .November  and  Dev’cmher.  '  Dame  =trept.=  will  be  in  nperalinn 
he  said  "our  sales  were  tip  18  per  "i  ^nri  renovation  of  the 

rent  over  'he  same  period  in  1952.  Kilrhener  plant  is  nearing  romple- 
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A.  E.  Ames  &  to. 
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MONTREAL 

TORaNTO  WINNIPEG  VANCaUVE*^ 
VICTORIA  CALGARY  NEW  YORK 
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Investing  for  Safety 

. . .  Income  and  Profit 


A\'  TO- R  l5.\  I),  simplx'-phrascd 

i  hnoUlel  for  (.lannriian  investors  is  now 
available.  Published  by  The  Inx'esimeni 
Dealers’  Associalion  of  (Canada,  anti  en¬ 
titled:  "To  Help  Von  Share  in  (Canada’s 
GroMlh”,  its  purpose  is  to  help  >on  form 
an  investment  plan  and  employ  yonr  sav- 
in/Js  to  the  best  advantage. 

Example  investment  portfolios  and  a 
■iimmary  of  the  varirtii.s  kinds  of  securities 
available  are  given. 

Having  a  personal  iineslmcnt  plan  is  im¬ 
portant  for  everyone.  T  on  should  have  sneh 
a  plan  and  yon  will  find  this  booklet  of 
great  assistance.  c  shall  be  glad  to  send 
yon  a  copy  .  .  .  with  onr  compliments. 
Jnst  telephone  or  write  anv  c*f  onr  ofliecs. 

N  ESBiTT,  Thomson 

AND  COMPA.W,  LIMITED 

.1,$.$. St.  . lames  .Street  West.  AtONTRK.AL,  Phone  H.Arhonr  0221 

MOHrKf  *!  oi  rBFf  inKovTo  rmv«*  BWillbrix  inxnnx.ovT. 
riTrRFXFK  TMxxirFf,  rfoina  rvifiVRv  FhMnxTnx  I.FTHBRinoR 
VVXrmVfR  VICTORIA  S  VI  X  T  JOH  N  ,  X  .  R,  FRFnFRIfTON 

MAIl  THIS  COUPON  FOR  FREE  COPY  OF  BOOKLET. 


Year  of  Expansion 
For  Brit.  Mortgage 


.506  of  Triad  debenture.'  which  wcic  , eiC'  unnci  anmim.-na  irin  toianen  period  in  1952. 

turned  over  to  the  trustee  on  .Ian-  $"■'9  mi  .ion  again.-l  8169.3  mi. ..on  j3n||3,.y  fimirrs  to  date  al.-o  .'ho'.v  '''’9 
.uary  15.  lo.'ati.'fy  sinking  fund  re-  Operating  profit  for  the  -.ear  3n  mcrea-e  and  we  are  looking 
quirements.  Sub.sequent  cancclia-  under  review  amounted  to  $275,471.  forward  with  confidence  tn  the 
tion  of  the.se  bond.'  and  the  con-  up  from  $2.35. .316  reported  in  :hc  emit  nuatinn  of  thi.s  ri.'c  in  sale'. 


.Stralloid,  Onl 


'I'he  British  version  of  the  $59,506  .par  value  previou 


Provision  for  r>'im-  'Our  industry  position  eonlimirs 


Mortgage  and  Trust  ('or|i  of  On-  lea'cs  $2,768,560  of  4'?  percent  con-  ,;iinn  anri  tirovincial  taxes  '.vas  high-  lo  improve  in  all  territorie.s.  and 
jtario  reports  an  inercase  in  earn-  "crtible  debentures  outstanding,  rr  at  $116,060  against  $166,066  .An  Deremhrr.  1953  .'hnwed  the  highest 


pany  was  $15,192,827  while  mort¬ 
gage  holdings  totalled  $1 4. .358. 9.37. 

Share  Offering 
For  G.  W.  Garment* 


Co.  Ltd  .  on  December  '29,  195.3  were 
(•onvei'ted  into  common  share.'  on 
1  .lanuary  15, 


ings  during  19.5.3  to  .S121.511  from  There  arc  no  notes  outstanding  amount  of  .8156.606  wa.'  tran.sferred  percentage  in  the  province  nf  Que- 

$126,819  in  1952  '"tal  amount  of  $625,006  of  to  re.-erve  fund,  bringing  the  fund  bee  since  March.  1951.  In  Ontario 

Public  monev  held  bv  the  com-  notes  i.s.sucri  to  D'.Arc.v  Expiora'ion  loisl  m  $1  million.  ''m  situation  i,'  also  encouraging, 

pany  was  $15,192,827  while  morl-  ^  n-  ■  nin  December  '29,  195.3  were  -  both  a.s  to  sale.'  and  industry  po.'i- 

gpge  holdings  toralled  $14.3.58  9.37  .convei  ted  into  common  share.'  on  OKKI.^T  AMAK.  KI.KCTRH'  "RR  "  ,,  u  j 

■  ,  i3n,,3|.v  15  ..  1  ,  .1  (  omnai'v.  Mr.  Dosrochcr.s  .said. 

.  _  ..  .  I  . 'J  "i"  continue  to  implcmcnl  ■  the 

Shore  (Storing  MourTweTisoiir 

For  G.  W.  Garment*  ■  l.,iiiirntirir  .Vccrptance  Corp.  I.tri.  '■noted  fvoni  .tadit.g  on  the  Mon,-  pppefieial  rfferls  nf  these  polieie.' 

advises  2.666  class  "A**  shares  have  ''6'’’  S*ne8  b.Nchangr.  were  felt  in  195.3  and  were  reflected 

\  aneoiiver  Piiblm  offering  is  been  sold  to  executive  officers  of  in  that  .vear's  earnings, 

made  of  an  issue  of  8516,626.  six  pet  eompan.v  at  816  a  share  net  to  have  been  issued  resulting  from  Notwithstanding  higher  depre- 


MORK  LACRKNTIBK  ACC. 


on  ni:KI.$T  AMAK.  KI.KCTRH 

.At  ;hr  reqiirs:  of  the  compan.'’, 
the  common  shares  of  .Amalgamated 
F.Icctric  Corp.  Ltd  have  been  re- 
,tri.  '■noved  from  trading  on  the  Moni- 


ror  W.  Vjarmenr  '  l.,iiiirntirir  Accrptance  Corp.  I.tri.  •'noyen  inoni  .tanit,.  on  tne  Mon,-  |.,ppefieial  rfferls  of  these  polieie.' 

advises  2.666  class  "A**  shares  have  ''nfl  S'orx  b.Nchangr.  were  frit  in  195.3  and  were  reflected 

\  aneoiiver  Piiblm  offering  is  been  sold  to  executive  officers  of  in  that  .vear's  earnings, 

made  of  an  issue  of  8516,626.  six  per  pompan.v  at  816  a  share  net  to  have  been  issued  resulting  from  Notwithstanding  higher  depre- 
rent  816  par  eiimiilative  redeem-  |pp  ireasnr.v  and  1.666  shares  have  siib'eriptinns  from  .Stock  Purchase  nation  anri  income  tax  provnslon.s 


ahlc  sinking  fund  preferred  sliarcs 
of  the  Great  Western  Garment  Co. 
Ltd.  nf  Kdmoninn,  T'nese  $10  pat 


hern  sold  In  .Mrs.  .leanne  Therien  Warrants  attached  tn  series  'C"  de-  the  net  earnings  of  the  first  qiiar- 

at  the  same  price,  pa.vmenl  for  brntiires  and  960  cla."  '  ,A"  shares  ler  u’ill  show  an  improvement  over 

which  has  been  received  by  Ihe  ha\e  been  issued  as  a  result  nf  Ihe  fir.'t  quarter  of  195.3,  Increased 


shares  are  being  offered  at  $9  56  a  (.op?p,3ny.  .An  additional  2.800  class  subseripliniis  from  slock  purchase  ,=ales  and  improved  efficienc.v  have 
share  to  vield  6.3  per  ''nn'-  •■.A"  shares  have  been  issued  as  a  warrants  attaeheri  to  thr  SI  20  pre-  reduced  unit  eost.s. 

Offering  is  made  al  $9. .ill  a  share  ,pc;,iit  of  the  exchange  nf  series  B"  fei-  ed  stock.  There  ai-e  now  51,266  Modernization  programme  s  pro¬ 
to  yield  6.3  per  -cent  b.v  a  syndicate  pjehentiires:  500  class  *',A'*  shares  class  ".-A"  share.s  outstanding  i  grossing  sat-sfaeloril.v  The  ne\*- 

headed  by  Wood  Gundy  and  Co.  _  _ 

Ltd.,  anri  including  Pemberton  .Sr-  _ — — .  . . . 

curilics  Ltd..  Yorkshire  Sretiritirs 

Ltd.,  the  Western  Citv  Co.  Ltd.  and  ■  d  •  ■  ■  ■ 

a  -  Investors  Indices 

Ford  Boosts  Rate  _  _ _ 

Pays  Larger  Extra  19.52  19.53 


1  Declared  thi.s  week  by  direrturs 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistlrs)* 

.Ian  It 

.Ian  7 

Her.  .81 

Vr  Ajo 

of  Ford  Motnr  Co.  nf  Canada  Ltd. 

18.5.1 

lfil.7 

178.5 

118.8 

10.5 

.slocks  (Total)  . 

,  I. 1.7. 3 

1 5.5.: 

).52.1 

171.9 

\^•as  a  diviHrnH  of  75  ernt;!  ;)  .^hsT^ 

4fi,5  fi 

;>P7  3 

4.85  8 

:!fio  0 

11 

iVlarhinciy  and  Equipment  . 

.  .889  9 

889.0 

.884,7 

481.8 

nn  nut!5:t3nrijnE  stock  of  cDmnnn.v 

,  .588  2 

101.8 

547  a 

♦51  9 

10 

Pulp  and  Paper  . 

554.9 

.55.8  0 

545  5 

.50,3.0 

pill'  an  extra  dividend  of  .81.25  a 

1.55  2 

115,7 

1.88  4 

127  9 

4 

Flour  Milling  . . 

12'8.9 

129  fi 

129  I 

1.8.8  9 

'hare.  Both  regular  dividend  and 

181.5 

1.85,8 

1 19.3 

11,5.0 

5 

Oil.'  (Refining)  . 

12.8  1 

1 22.8 

1  18,2 

148  2 

extra  are  pa.vable  Mareh  15th  lo 

81 P  5 

25.5.8 

280,fi 

Ififi.O 

10 

'Lextiles  and  Clothing  . 

170  2 

175.7 

I7I.2, 

279  4 

'hareholder.s  of  rerord  Fehriiaiyv 

11.8.9 

lOl.n 

127.1 

11.8fi 

10 

Food  and  Allied  Products . 

122  2 

122  9 

121.5 

114  .8 

.5th, 

4PI.7 

.8.88  9 

422  7 

87fi.fi 

10 

Beverages  . 

427,4 

428  fi 

422  7 

.876  fi 

Drriaralion  of  regular  qiiarferlv 

.801.2 

2fi0  9 

297.7 

2fi.8  7 

Ifi 

Building  Materials  . 

277  4 

278.4 

275  .5 

290.fi 

dividend  of  75  eonis  a  share  on 

1.5,8  0 

127  0 

1.89  4 

101  2 

2 

Industrial  Mines  . 

io:t  9 

lO.A.f) 

102  7 

1.87  8 

Stork  roprrsonl.s  an  incTrasc  m  an- 

190.9 

Ifi2.7 

175.1 

H7  7 

8'2 

Inriiistrial  Storks  . 

154.7 

154.8 

151  R 

174,1 

niial  dividend  rate  to  8.8  a  share 

'  422  8 

.8  to  ( 

8fil  0 

211,9 

2 

TranspoitaLon  . 

2.5.8.5 

2.59.8 

244  9 

a.52  9 

from  the  $2  a  .share  rate  **  hirh  has 

100  0 

88  fi 

102. .8 

P0.fi 

2 

Telephone  and  Telegraph  ....... 

I02,fi 

102  1 

101  8 

97  0 

prerailed  .sinee  1950.  F.xlias  of  8)  | 

1.50,9 

1.82. .8 

148.8 

129.2 

1 1 

Power  and  Traction  . 

182  8 

1.80,8 

129  2 

14.3  7 

a  sharp  u  rrr  pairi  in  1043- IP-.aO, 

177.1) 

lfifi.fi 

170..$ 

ittn 

1.5 

1  tilitirs  Storks  . 

147..5 

147.4 

)44.0 

Ififi  t 

1.57  a 

187.9 

'81  8 

Ifil  1 

8 

Bank  Stocks  . . 

.  1  R 

184  I 

180  1 

ifil.a 

in  1952-5.8.  j 

•  PasLs:  Average  stock  prices  1935-39  =  100.  Weight  Is  given  to 
Last  revised  January,  1952. 

number 

Of  shares 

outstanding. 

Qiichoc — 

A  Strong,  Dnersified  Ecouomv 

The  Prnxnnre  of  Quebec  combines  a  rich 
endowment  of  natural  resources  with  an 
extensix’e  industrial  dex-elopment.  Forest;*, 
water  power  and  mineral  deposits  together 
with  e.xtensive  farm  lands  give  an  unusual 
breadth  and  .stability  to  the  economy  of  the 
province. 

U'e  offer  as  principals  the  new  issue  of 
Province  of  Quebec 
Sinking  Fund  Debentures 
To  mature  Februarx  's’,  I'^b" 
Denominations:  .S.'OO  and  el. (Kin 

Price:  ')8.7.9  and  accrued  interest 
to  yield  about 

■A  prospectus  describing  these  debenture? 
and  detailing  financial  statistics  of  the 
ProMnee  will  be  forwarded  gladh  nn  request- 
Orders  for  the.  debentures  placed  with  an>  of 
our  offices  will  receive  prompt  attention. 

WiFod,  (inndy  S:  (  ompaiiy 

Limited  . .  — 

Toronto  Montreal  U  innipeg  \  anrou''er  Hdlita.v 
Ouebec  Ottawa  Hamilton  l^ndon.  Ont, 
Kitchener  Regina  Edmo^'on  Calgarv 
lawdon.  Eng.  Victoria  Chicag*'  New  'i'nrk 
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London  Life  New 
Business  at  Peak 


Annihrr  nru'  nrak  in  \nlmno  of 
now  busmrss  ispiicrt  i?  roportod  for 
IP."!,?  hv  Ihr  London  T.ifr  Insnrano'' 
Co  Total  of  S.'^Tl  mdlion  for  yoar 
IS.  1*  i.«  pointod  on),  sroato?*  volimio 
'"'■or  isanod  tn  Canada  by  any  com- 
fanv  in  any  onp  vrar  and  ovroodod 
by  nioip  than  I5.32  mtlhon  company's 
rcic  biisinfs'  fisiirc  for  IP.a-. 

n\'pr  "fi  PPr  cc^'t  of  the  IP.i.'^  now 
htisinoss  was  ordinary  insnranoo; 
Eroup  life  in.snranco  issued  showed 
an  inrrrasf  for  the  year  of  40  per 
root  o^■cr  lP.n2. 

■Life  in.siirarco  in  force  at  end 
of  voar  under  review  .showed  an 
increase  of  .sopR, 000.000.  a  record 
"am  and  the  total  in  force  is  now 
over  S2.T.a0.noO.OOO,  not  inclndinC' 
annuities  or  htisiness  reinsured  i 
with  ofner  companies.  The  amount 
in  force  has  almost  tripled  in  the 


N.E.  Appoinfmeni’ 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Executive  Chenyes  rnnntanl.''Rathii\'sr'.R'''niip7nr‘Rranrh/an'riria.''ont; .  moiiver,  R.C. 

^  I*  ^  mm  A.  1’.  .Iat\’?.«;  to  hr  arrounlant.  F'orr«t  .1,  V.  <Mvsrtalr.  to  h«*  arrounlanl  at  |  j  Riinr.  tr»  hr  managfr  of  tVi# 

(.dtldnidn  L.0Tf0nS  him  branch.  rorlagr  la  Prainr.  Man.  ’.'^rcuritir.j:  drpartmrnt.  Victoria.  R  r, 

Ct.  y.  Paxton  to  hr  accountant,  main  A.  Faulkr«-.  a.s.'iistant  accountant  |  ^  p  Floorty.  to  hr  accountant, 

hranch.  St.  ('athannc.c.  at  l,rthhrtdCP.  Alta.,  to  be  accountant  i  Moy.  Windsor.  Onl. 

Arinounccrncnt  \va.s  tiiadc  durinc;  R  Smitli  to  he  a.ssistant  accoun-  «il  that  otficc.  ,  .  .  i  I*  H  Taylor,  to  be  manaccr,  Wood- 

na..!  weel-  hv  D  R  Gormlev  C  V  f'oi'Riis.  Ont.  R.  H  .Sicsp  to  be  acemintant  at  ,.illc.  Onl. 

pa.  1  week  by  l).  li.  y.oimley,  ^  Beacon  to  be  accoiinlanl  ;bl.^l  .Slierl.  Keimonton.  .Mia.  ,  _ 

viee-presidenl  finance  and  .secre-  Onl  ....  .  vu  ,„,m.mi'KCK  _  _  _  _  ^  , 

tary-treasiirer  of  Canadian  Cottons.  n.  K  tn  be  accmiMtant,  .An- 

I.td.  of  chanaes  in  top  cxociitives  mi  a.  0"t.  M.  K  Jc:.r<in.  inanaqn  at  Fai  nbaiii. 

nf  the  ootiiiviiiv  If  Hcatnii  is  MOW  allacbed  to  tbr  Our  ,  lo  be  an  in.speclor;  ('  h.  .Vla«. 

^  t  ‘  ■  itxnor'tinn  -ataff  hrart  nffw*/'  . . »t  r'artiuinrnt  ailft  ('ai'Mon.  —  _  ,  ■ 


imrnt,  head  office 


lece  and  Bathurst,  Toronto. 


•t  E  Willson,  to  he  assi.stani  eecount’' 


R.  D.  Heaton  is  now  ailaclied  to  tlir  gnr  ,  lo  he  an  in.specloi  ;  ('  F'.  Man. 

inspection  .staff,  liead  office.  accoiinlanl  at  Parliatncnl  and  Caiilnn, 


,.  .  .  '  r  .1  1  J  inspection  staff,  head  office.  accoiinlanl  at  Paiiiatncnl  and  I  ailini,,  . 

At  a  moetiiiE  of  tlio  lioaid  of  \y  k  ..\rinilaae  to  he  assslanl  man-  •|•ornnto.  lo  be  an  audit  nlficei;  and!  Pf*f*f||ll|11|*||f| 

roctors  of  Canadian  Cottons  Ltd.,  afior,  Kinc  'Toi  k  Sts,  Toronto.  G  r  Sheiriff.  an  a-si-lant  in.sprclor  ■  «  «  spaia 


I  director.^  of  ('anadiati  C'ntlous  Ltd.,  accr,  King  Yoik  Sts  ,  Toronto.  n.  B.  Shorntf.  i\n  avsiNtflnt  inspector 

.  held  here  on  Jan.  'J2nd,'’  announce-  rovxi  rwk  of  (  \v\i)\  office,  to  he  a  pcisonnei 

»  nmn!  -the  resienu  ion^;  of  I  i  R,\>K  Of-  (  \N,\l).\  .supervisor  at  bead  otficc.  Toronto.  j 

I  _  nicnt  inc  iCMtn.nmn.  n.  k.  McnnrII  has  hern  appointed  j.  i.  Gamble,  to  hr  assistant  ar- 

^  gy  CnOrllS  PiK0  Irxinc  Roy.  president,  and  .MacMil-  managrr.  Mayaciiex.  Purrto  Rico.  countant.  forngn  dcpartnmnt.  head  of- 

^  Ian  Bovd.  \  ice-prc.sident.  were  ac-  n.  .I.  Morri.s  to  hr  manager.  North  fipr  Toronto. 

I  _  cepteri'with  resrel.  L.  C.  Bonny-  «;’■  ,  .  A  hranch  was  opened  at  'hiy  'oca- 

I  —  I  .  1  u.,*  V-  B  B.  Martin  to  be  manager,  tion  on  JRth  .lanuary  unrici  the 

I  castle  was  elected  pie.  ident.  but  white  Rot'k.  Hilltop.  R.  c  nianagcment  of  W.  J.  Keys  appointed 

Fringe  Benefits  in  Life  Insuronce  Policies  taken  on  the  ap-  a  .lohnson  to  the  a.ssistant  agent  manager  of  new  branch  at  Rrighoucr.i 

Have  Their  Advantages  Boyd"”'"’"  ‘  i’*' '»  »'•  accountant,  | 

I  SI  .  If  1  f  1  1=  Ik. I  .1  .K.  -in  if  ...f..,Irl  I" I  Bonny-  )  p  .Vnians  to  be  assistant  manager,  'P  'll.  Claik.  In  be  manager  of  the 

I  Most  life  insurance  salesmen  find|thlimb  is  that  at  ase  -0  it  would  ca.stle,  is  at  piesent  a  re.sident  of  Toronto,  King  .<.•  Cluircli.  '  .Savitms  Depaiimeni:  W,  W.  nia\,  lo  i 

that  the  major  problem  they  en-  increase  your  premium  paymenl  nv  •|•,„.„^to  and  is  manaKing  dii  ector  B  •>  I.eggatt.  a.ssisiant  accountant,  he  an  asstsiani  accountant;  .1.  P.  | 

counter,  when  recommending  a  about  ^''o.  at  age  o.'i  by  about  Canadian  Coi  poi  ale  Man-  ' 'nidad  'rrniillo.  D  R  .  promoted  lo  Ricliardson.  to  be  accountant,  Calgary  , 

police  or  policies  to  complete  a '  and  at  age  ,Sfl  b.v  about  ~'"r.  aeoment  Co  ltd  of  that  citv  Xti-  ■''ccnunianl.  .  .  ..  ,,  ,,  a  ,  w.  ...  ..-isiant 

W.  ....I  1  lii..  i  ii  ageint  III  CO.  i.m.  in  inm  wiy.  .\n  \  f  usliman  In  be  accoiinlanl.  In-  G  D  Hilhard,  to  be  an  assi.stant 

programme,  is  an  objection  to  .ne  i  1  like  the  provi.sion  as  1  think  other  director  of  that  firm  is  .1,  G.  iimto.  St  Clair  ^  O'Connor  Drive.  accouniani.  Kdmnnion,  .Mia. 

m  lorcr  nas  a:mo?r  irinien  in  ine  .^m.e  of  the  premium  The  primary  |  helps  lo  make  a  life  in.surapce  Cilassio  OBK  PC  \  chairman  of  C  R.  Brown  to  he  accountant.  Kit-  G.  I,.  Marlin,  to  be  assi-ian!  account- 

la.sf  in  yea-s  C.  A.  PEACHEY,  whose  appoint-  need  a.s  a  rule,  is  for  enough  life  policy  complete.  Claik.son.  Gordon  .ik  'Co..  Toronto  ebener  Ont  ant,  Mcl.eori  Building. 

In  both  ife  and  the  .sicknes,s  and  ment  a,s  general  manager  of  the  insurance  to  pay  bills  and  provide  chaileicd  accountants,  and  chair-  Moosmniiy ' Sa's'k.’"  "  j^'piiue  a'nd''R2nd''’sirerl.  Kdmonlon 

arriden:  h'-archr.s.  paymmt.s  to  communication  equipment  division  income  at  death  or  retirement,  bo j  monlhlv  income  for  man  of  the  hoard  of  Canadian  Cot-  K  I,.  Gmsland  lo  he  accoiinlanl.  .r,  A.  Lees,  to  bo  manager.  Glendon, 

policyholdc' s  and  beneficiaries  nf  Xortlicrn  Electric  Co.  Ltd.  i.s  llif  premium  payments  are  kept  jf  disabled  In  the  tons  Ltd.  t'oremosi,  Alta.  .Mia.  ^  ..... 

rearmed  "rw  h'gb  marks,  raymert.s  announced.  He  succeeds  A  B  Hunt,  low  a.s  possible  to  obtain  the  client  s  5^;,.,,^,,  in.^manci  com-  Mr.  Boniiycastlc.  who  has  been  a  accountant,  '  fpijmn'rtcp  iTlta'"'"'' 

under  life  policies  increased  tn  whn  has  been  named  director  of  'u'^’  .  ....  a  r  pany  after  another  discontiniieri  diiector  of  Ctinadian  Cottons  for  '  .  1  R.  .M  Wilson,  to  hr  accoiinlanl,  Mal- 

52(^1100.000.  with  the  payments  'o  the  electronics  division  of  the  De-  Thti.s  the  habit  l.^  cicated  01  t^is  latter  benefit.  They  just  the  past  year  and  cliairman  of  that  ka.vk  ()t  \()\.\  seori  v  l|on.  Onf 

livtrc  poLrvhoIders  more  than  partment  of  nofence  Prodiictinn.  lecominenaing  only  the  polii\  01  yyp|.p„i  ppUppjjpg  premiums  rompanv's  executive  committee  for  •'  *'■  Williams,  manager,  loieign  '  ^  *11  ' 

twice  the  amotin,  paid  in  dea-h  Mr.  Peachey  .cui  renlly  works  man-  X‘n  P**''  «  *■-*'  =  '  P«'^*  , ^orl^nir  i^^ 

c'aims  In  the  stekress  and  acci-  ager  of  Northern  Electrics  comniti-  I  .■  .u-.  '  ,up  the  tremendous  growth  of  accident  _ _jpaitmrnl  at  that  office.  A.  I„  Hooey,  in  be  manager,  Omno, 

dent  branch  more  ihan  I2.n.000  sen-  nications  equipment  division,  takes  T*'’,','  . '  j''  *  u  .-1,  and  sickne.ss  insurance  of  all  kinds. 1  .  ■  P  P  Peel.  supeivi,<mr.  foreign  dr-  Ont. 

arale  pavrpcnts  were  made  in  lO.y'.t  river  his  nqw  position  on  Erhru-  the  extra  knowledge  and  the  Rank  ^taff  fliaiinPC  I  Parlmcnt  at  general  office,  Toroiitn.  to  n  A  Dob.on.  to  be  arcounianl.  To- 

...  .  ,  ic  '  vides  for  twice  the  amount  of  _  i..  u  .> _  _ ml  Ddlllx  Jidll  VlldllilC9  be  -upeivisor.  business  development—  ronio.  Ont. 

the  ,nta!  am.niint  exceeding  a.,  L.  m-nranee  if  death  is  caused  bv  bxpeiience  l.pon  which  they  t  lyi  d  _ _  _  _ _ ^ _  foreign  division  at  that  office.  ,1.  M.  Morton  animmleri  manacer  of 

fp.yOOnnn  imiuaim  „  advancc.  ha  smado  it  possible  1o  put  n  K.  N’elmrs,  assistant  manager,  new  branch  al  I.awrence  and  Warden, 

Mortgage  leans  were  the  chief  ,,  ,  .  '  y*’'  ?'',  kLJ.TlTfi  oLer^iH  the  benefit  back  into  the  rate  books  HAN  K  OE  MOVl'nKAI.  foreign  evehange  department  at  gen-  Toronto. 

,,,,  m  load  v„...  A/lani  ITarti  IVOrC  ;time  to  timo  because  of  its  poweiful  n  .  .  .1  .  .U.»  t.  ,■  C.  .\.  R.  Hart,  fnnnrity  special  eral  office,  Toronto,  lo  he  assisiant  .1.  A  finlavson.  tn  he  assistant  ar- 

ue  f  ,t  e,  T.popt  in  l..y,v,  .New  IVIdllU  I  dC  I UT  Cl  j  sales'  appea!  It  usnall.v  works  out  now  that  foi  ippresenlative  has  been  appointed  siipervi.snr.  foreign  department  at  that  countant.  Queen  East.  Toronto  1 

mnr*gages  fotal'ed  ?tR  m'llion  for  r>oiibln  indomnitv  can  be  d^s-  each  thousand  dollars  of  life  supicrmlendent  at  bead  office.  nffiee,  R.  F.  Han.snlanl.  to  hr  manager., 

the  vear,  a  ^p  inerras-r  ove-  [|f0  RepOrtS  cnbed  as  the  cellophane  wrapping  tnsii.ance  ,vou  take  om,  you  can  J',  "^^bager  D  A.^.yker,  to  be  manager  al  .Niagara 

1Pp2  bringing  Me  total  of  mo--t-  F  pf  ,.pp  insurance  package.  have  ten  nollars  a  month  tn  income.  as-.s'ani  manager  wV  I,.  F'emmg,  m  he  manager  at  t-ranium  C.tv.  Sa.sk. 

gage  Joans  i"  ef'ect  to  over  .M.OOn,  Bj  TOCO  f^amc  •••  •••  '**'''  wlt.n  the  ,,  nrummond  and  .St.  Catherine  Sts.  Siettter.  Alta  W.  I,  Femes,  m  be  assslanl  ac-  1 

Thfi-  i>^ajo’'l*y  nf  thr?^  *  /  JO  wdiriQ  *  *  ^  Waivrr  of  Picmium  clausr.  fhurr  is  Montreal.  Qur.  P.  B  MrGrr.  to  hr  manaerr  at  (*o!-  rciintant.  Vancou\rr.  I 

kplpin;  proYidr  •tu  homo.c  'ny  pro-  _  Howrvrr.  one  provision  that  I  Ukr  3  monthsS  waiting  prriod.  Oner  R.  r,.  Truss  to  hr  assistnni  manatrr. ; — 

in  3l'  of  Canada.  Mor*-  „  in  4  /  'i*  r  ron.'iidrr  vaiuahlr.  is  often  .rft  income  .starts  it  keeps 

rae.se  ISO,.  ...sa  ,0  Toronto:  RepoH  of  Mamtfac-  out.  I  am  referring  to  the  Total  ,mtil  von  become  eninlovable  again. A'.'  “  'b^naget  at  Deer,  - 


fur  invpshnenl 
the  nrnimiilflHon  nf 

Supervised  Income 
Fund 

NFT  ARsn  V41II*  mir* 

S-T.*)*)  - 


^ - T 

I  H.  n  oon  s  1.0.  i.rn..  ■ 

!  .'(fid  Si.  I«mr«  Si,  .Mnntr.al  ] 

'  \t  ilhniit  nhligalinn  on  mi  part,  .end  [ 
!  iiir  information  on  .Siiprrvi.eH  Incnme  , 
I  I'linil,  I 


arale  paymmt.s  were  made  in  IP.y.t  over  his  ne.w  position  on  Enhiii- 
the  lota!  am.onrt  excording  dry  LS. 

f?i  .yop.nnn  - 

Mortgage  loai’s  were  the  chief  r 

ai-ei-up  of  inirstmo'nt  in  Ift.i.T,  .\Tw  /VtaDUTSCTUrGrS 
mor*rages  totalled  StR  mniion  for 

!5,y  7;.n=f-/ >-ife  Reports 

zase  Joans  1^  effect  m  n\-er  .?1.00n,  n;  TOCO 

Th*^  s-rat  t^aio-iyv  of  these  a  e  Dig  I  7  JO  UdlllS 

"^elpinz  provide  •■'eu  homes  foi-  pro- 


-  -  I  partnyrnt  pf  that  offico.  .\ .  L.  Hoorv.  to  hr  rnanaerr,  Orono, 

I  I  R.  F.  Perl.  suprrvi.«or.  fovricn  dr-  Onf. 

I  D^mI/  C  +  nW  ^U^M/VAr  ipartmcnl  at  ccnrral  offire,  Toronto,  to  D.  A.  Doh^on.  to  hr  arcouniant.  T’o- 

i  DqiIK  jTalT  vnunvIvS  '  ^'*e  .'iiprrvt'sor.  hnsircss  drvclopmrnt  —  ronto.  Ont, 

-  _ _ _  ^  forricn  divi.'iion  at  that  otficr.  .1.  M.  Morton  appointrri  rnanaerr  of 

H.  K.  Nrlmrs.  as.^istant  manasrr.  new  branch  at  I.,avvrrncr  and  Warden. 

H.WK  OF  MONIRF  AL  fornen  exchance  drpat  tmenf  at  ern-  Toronto. 

Ci.  A.  R.  Hart.  for»m!,\  <pr(*!al  oral  office.  Toronto,  to  hr  a-s'clsiant  .1.  A  Fmlavson.  to  he^  a'^^istanl  ar- 

rcpi'orntativr  h  a  .'S  hern  appointed  «iinrrvi.<or.  forricn  dcpartrnrnt  at  that  rountanf.  Quern  Ka.'t.  Toronto  1 

siif.v'rintrndent  at  head  office.  office.  R.  F  Hansplant.  lo  hr  manager.  • 

J.  B,  Lo'N'iiio  to  hr  assistant  manacer  D  A.  .Xkrr.  to  hr  rnanaerr  at  Niacara  Wilson  and  l.ad\  York.  Toronto, 

al  London.  Ont.  Fal!.®.  Ont  W  .1.  Kalvnchuk.  to  hr  manac^'t. 

.1.  F.  Toten  to  hr  as'i>*ant  manacor  W.  L.  F’rminc.  to  hr  manaccr  at  Uranium  ('itw  Sa.<k. 

at  Drummond  and  St.  Calherinr  Sts.  Sirttlrr.  .Mfa  W.  \.  F'crrir-j.  to  he  a«si-iant  ac- 

Montreal.  Qur.  D.  B  MrGrr.  to  hr  manacor  at  (*o!-  countant.  Vancou\rr. 


H.r.Finuiurn.LTii 

Jnvrwfriipnf  Senirrfieg 

3A0  ST.  JAMES  ST.  W. 

MONTfiEAl. 


Report  of  Manufar- 


1  .m  t'cfen  tng  to  the  untiMou  bccomo' empInytiWc 


uicfs’  Life  Insufance  Co  for  IP.yg.  Disability  henofit.  It  is  known  ;n  f,r  till  your  sixty-fifth  hiithda 


a-d  dcbct'liircs  co"-  pt'c.scn'cd  to  annual  mooting  horc  ‘bk,  ^0* b"',!)'  .  j'  * 

ro  ’L  Total  assr's  at  dll”  ng  past  '.veek-.  shows  .suhstan-  ’  g-hr' '  ms- 

exceeded  liab-'-  '  ''  '^''"bs  .'bar  in  new  b.is,-  fotegors  ptmiium 

nnoon.  'ni'0\id:ng  .sim-  bb.-.s.  life  in.suianie  in  force,  in-  the  |wr.son  who  i.s 

.  _ v,N.i.  u ■ , :  a'bled  and  cannot 


the  induslrv  bv  its  initials.  T.D.B.  phen  it 

T.n.B.  divides  itself  into  two  oMp'.ivn 

parts.  The  in.s.u'ance  comp^nv  • 

foregoes  preniiun'i  pa.vrnenls  while,  p  f\,.2 


or  till  your  sixt.v-fifth  birthday,  n  j  Anderson  to  he  rnanaerr  at 

Then  it  stops,  St.  (Jeorce'.«.  .\flri.  ; 

..  •  .  r  t  O  W  A  Pincoir.hr  to  hr  manacer 

At  a^e  sixt\  -  five.  ho\v(“\ei.  sou  tV>rne!  Brook  We*!!,  \f1ri. 
generally  get  a  cash  payment  ^qual  w.  W  Wacc  to  hr  manacer  at 


‘  j’  •  J,'.  to  the  face  amount  of  your  pohev.  Dougla-.  Ont, 

*f  H'.'brrd  1,^  ^.'^-'This  ca.sh  pavment  torminato..  the  M‘K 

■>t  work;  or  he  *"'•  'T"  L  ‘  i  ♦  ♦  branch  t 

IV  a'lTc.s  to  nav  ‘•oiiliact  It  is  al.so  customary  to  Qm 


McKono  to  be  manacer  of 
ich  to  hr  opened  at  Whiths, 


IMIMRINL  RANK 


rje  in  alt  narts  of  Canada.  Mor*-  rj.  ^  .  n  ♦  /  r  consinet  samaoie.  i.s  onrn  income  starts  it  keeps  7'  JJ;'', 

gages  no«  ’c.Ncsr'-tod  42  rev  com  ^  U  "  '  ^''P<'”t  of  Manufa^c-  mit.  1  am  rcfct  i'ing  to  the  Ib’^l  until  you  bccomo  employable  again. '  La"c.^.\c»  fomidlanri,  ' 

of  rornpa^v’s  net  invested  as'e:,?.  Tife  Jn«ui'pnee  Co.  for  IP.n;^.  Disability  benefit.  It  i>  Know  n  m  ^j||  your  sixt.v-fifth  birthday.  h.  .t.  .\ndcrson  to  he  manacer  a 

horns  a-d  dobocliiros  co”-  pt'c.son'cd  to  annual  mooting  horc  ‘bo  industiy  by  it.s  inu.al.',  P.  .  '['hen  it  stops.  St.  George 

,  .  .  ,n  .  n-  .  .  TDB  divides  itself  into  two  .  .  ,  ,  G  VV  .\  Pincon-.br  to  hr  manage 

si.Ute  10  r"  re-..  Total  asses  a,  dil”  ng  past  ’.veek-.  shows  stihstan-  The  ins-'i-anee  companv  .sixty  -  five,  however,  you  g,  nri  Rrnok  West.  N'flri. 

end  o'  vear  arno;i:vert  ;o  moro  than  j, k  F''-'-'-  ‘  u,i'„  gonerallv  get  a  cash  payment  eqi.n!  w.  W  Waeg  to  be  nianage;-  a 

?447  m  ’bo”  and  exceeded  liaoi!-  ns  ri.u  tng  y  ear  m  new  b.is,-  fot  egors  pt  rmium  pay  ments  ,y  h  !e , 

-t-es  hv  Slfi.nnftoon,  p,-o\  id;ng  sit”-  bb.-s.  life  in.suian.e  in  force,  in-  the  person  '‘''ho  i.s  b'-';; 'wd  s  payment  terminates  the  ^ J",yreH'y,'’ whi'ih? 

plus  ttinds  for  add.ttona'  protection  ronie  a-d  total  asset.s.  Nr-,v  hits'-  ■  ..fee's  ’o  nav  fonlract  It  is  al.so  customary  to  ort  ' 

to  po!trvholdr--s  noss  for  year  was  close  to  quartor  ouV^Vog’dar "monthly ‘'fneorn^  dj.sabilitie.s  that  originate  impi  rim,  hank 

\A/-  I  irTcD  /-  •  ^  htllion  dollar  mar''--,  at  .S‘24.a.I4,T..oI2  the  di.sability  lasts.  '  T’l?  notk'e""that"  the  age’^fostrirtion  *'*  .tames  appointed  manager 

1953  Goins  and  'A  H.*;  up  from  lPa2  fijiurp  of  l.oVs  discu.-s.s  ihr  fi:>t  par:.  rffret  five  voar-:  voungr-  than 

eoi  -c- a-*  W  r  .  foil  ct/sL'  r»r  ha\A  an  acr  dent  I  ^  ‘  ^  \ »  a  i  >  >  *  luhii  tuemont  nf  K.  .T.  Raker. 

Fftr  Trtief  buPinrss  in  force  at  fall  sick  oi  ha\e  an  the  previou.':  clause.  A.  S.  Rrattie  to  he  manacer.  ('hat- 

ror  V^onodo  l  rust  onn  of  fell  iusT  snort  of  St-L  oecome  owabled  and  canr.ot  vVorK.^  c\ir^  premium  pavment  for'ham.  Ont 

Ar  irerra.'^r  of  nrai-’\-  niillion  nillior  at  ?].744.nR4,004.  and  com-  and  thi.s  condition  la.sts  for  '  jh,,;  provision  on  most  of  the  he  manacer.  lan'^- 

ir  estates,  triist.^  and  acencirs  under  parert  wth  year-end  total  of  than  six  months,  then  you  do  not  of‘ longer  duration.  worksl*T’  H"'Mver^  to  he  manager  nf  nen 

adnrni.strTiO”  nv  The  Csnaris  SI.53I,.T.T.T..M2.  Total  meome  am-  owe  toe  itsua,  premium  paymen.s  to  .«.T  00  a  thousand  at  hranch  being  opened  T  Yo^ge  St  k 

Trust  Co  IS  shown  in  annual  report  Oiinted  to  .«!02,242,04.'i  and  -.vas  tin  on  you;-  policy.  Ho-teve”  il  you  ^  qp  ^  thousand  Fclmton  Avenue,  Tm-nntn 

o'f  companv  fo”  '■fl.s.'?  .-M  new  high  widely  from  figure  of  .«P1  .R.aT.OO.'j  come  'nack  to  work  again,  lets  sa.v  j,pp  ,-^5  3  little  o\-cr  ST  OO  a  B  G.  Hal:  to  he  aecountant,  King 

record  o' '.t!gp074  0el  total  assets  for  procod  ng  vear.  after  •-.co  or  throo  years,  you  hat  e  'J  ',,  =o  ,S:  york  Sts.  Rrancli.  Toronto, 

are  up  from,  figu-m  o'  .SlTLvi'.Coi  Total  a.s.so,s  a,  end  o'  la.-t  vear  to  star,  tn  paying  again.  .No  back  I  don  ,  seem  to  rccom-  c'nYbo?,-.;'' i;nr"  ' 


at  end  of  tfl.i.'’  amounted  to  S.o4d.  2S2.P7n  and  com- 

.^sspts  in  rapital  aeeount  at  end  pa”eri  -.Vith  .S4fll ,S.ofi.n2fi  at  end  of 
of  last  year  weir  up  at  .St.;S2.S27  11102  'sh'.le  contingency  -csertes 
from  .s.s,q4g,sg.s  at  end  o'  preceding  and  surplus  totalled  S.2's,.VS.1.2ffi'  as 
year,  guaranteed  trust  aryount  was  against  $.10,421 .4fi.o. 
somewhat  'owe;-  at  $27,04.0.14,1;  Of  total  ineome  for  past  .vear 
T'hilp  esta'es.  t>-usts  and  ageneies  promium  income  amounted  to  $72.- 
assefs  -.vere  up  a*  Si.ol.TOO  Sr.  from  370.040;  interest  and  di’  :de-tri.s  to 
H 40. 14.0, $04  $22,714,771  and  all  other  income  to 

N'pt  profits  for  the  year  nf  $1. Lot. 112, 

$207.24!  eompare  fa-.-ourably  with  Taynients  during  year  on  ac,o;int 
last  year's  figure  o'  $200,104  ''f  maf.ireri.  surrendered  and  exist- 

The  annual  genetal  meeting  nf  'ng  pol-leies  amounted  to  $20.2.o0,S02 
♦  he  shareholders  u-il!  be  held  at  the  ond  ineliiried  $4,210,111  m.  di-,  idend- 
conopany's  hrari  office  m  London,  to  par'.icipati-g  policyholders. 
Ontario  on  Wednesday,  Eehruarv  10  Death  c!a:ms  IntalVd  $0,022  070  and 


amounted  to  $.140,  212.070  and  com-  money  i.s  due  for  the  t;me  you  have  p^p^f^  ,hj.s  henefit  very 


the  previous  clause.  a.  S.  Beattie  to  be  nianagei-,  Cbat- 

The  extra  pi  pmium  pavmont  for 'bam.  Ont 
this  provision  on  most  of  the  ^A.  G^^fooper  to  be  manager,  l  ang- 
policies  of  longer  duration,  work.sl*"^’  h  ^  pe  manager  of  neu 

nut  roushiy  tn  1^3  00  a  thousand  at  branch  hriric  opened  at  Yonse  St 
acr  20.  a  liltlr  nv'cr  $4  00  a  thou.<anri  FcJininn  , Avenue.  Toronto 

at  asr  35.  and  a  little  over  ST  00  a  n  G.  Hal:  to  he  accountant,  Kins 

.u^  e,t  xo  ^’ork  Sts.  Rrancli.  Toronto, 

Ihnus^and  at  a^e  oO. 

Somehow.  I  don  t  seem  tn  rrcom-  c'olborr'.r  Ont 


^^C?r  har^  plpnsnrr  in  nnnounrinfi  thr  ntimissitm  nf 

.  HaiiiilUm  A.  lliorluim 

as  a  partTirr  nf  Milnrr,  Spnnm  <V  (lo. 
rjffstiir  January-  7, 


iMills, Spence  &  do.  Limiled  Milner,  Spence  &  Co. 


G.  L  Prrst  ha.v,  hr<'n  apoomird  ar- 


a,  1  1ft  r  m. 


Canadian  Dollar 
Quotations 


N'emipai  Selling  Rales  as  al  Venn, 

XTeptreal.  fnesrtas.  .tan  ?filti.  is.st 
Suppliefl  hs  Bank  of  .Mnnfreal. 

C.tv  Currerry  Rate 

K'ev  Yf  rk.  pe'  dollar  . V' $7  . 

♦  ■o.hdon.  per  pnurri  . sy  77  _ 

Bloc’k  .$:e-;  'g  p  -■  see. 

M'xed  .  .  ,  f  y  =s 

Arpslerdam  pet  tlori.i  _  ”s'r 

Bomhav  and 

Calcutta  per  rupee  .  yn.as 

Br.  West  Indies,  per  dollai  sr.t.s 

Brussels,  per  franc  ...  P'fi.i''e 

Copenhagen,  per  krone . 'f." 

Hong  Kop.g.  pe'  dollar . ‘20 

Karacht.  per  rupee  . yos.T 

Oslo,  per  krone  . t.lS" 

Pans,  per  franc  . rvg7:S''« 

Stockholm,  per  k-ona  .  'oS.s 

Svdney.  per  pound  . s? 'O-'s 

Zuric.n.  per  franc  .  Z'rr 

FORwynns. 

f.S.— r.iivlng; 
t'p  to  $n  da'  ^ — Fat. 
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report  -ta'o.s  that  rate  of  mortality 
continued  fat'ourabie. 

In  pre.senting  report  to  mee;;i-g. 
.7.  H.  Lithgow,  p-e.sident.  .<tatcri 


been  di.-fableri.  altnough  there  i.s  no  denying  that  it  ooimiani.  Sartva  nm, 

•>  ts  excellent  in.suraiice  and  provides  **  "  1’"" 

,.  .  ,  V  r,  arcotin'ant  s  drpa- trr'ent.  \\ 'iipipeg 

^^■^t  so  long  ago  the  irterpretatior  oiit.etanding  catastrophe  cover.  Per-  p  [  Hm-tnn  la  non  attaohed  'o  I'-e 
of  the  e’atise  'vas  such  that  the  riis-  haps  t'ne  premium  scares  me.  too!  arronn'art  depa'tment.  bond  depa-t. 
ability  a'so  had  to  br  permarrot 
The  A  (V'd  '  permanent'  mean,  that 
s'.icn  disea.se.-  as  T  B  .  under  treat- 
mer.t  and  -,1  ith  tne  probahilily  of  * 
cu:r.  j'.ist  did  not  qualify  The 
phras,'  "Total  Disability  "  also  ;s  | 
he.ng  :n!crp-  rted  n  '.tch  more  libor-  | 
ally  than  a  few  years  ago;  when  it 
,  ;  t;ia  .y  meant  that  you  had  to  he 
do 

The 


/Bvedmenf  St^unlmi 

?5  KING  STREET  W.,  TORONTO 


A4ei>,b.ei  of  Iht  Torofrfo  Sfnek  Ixzhongt 

25  KING  STREET  W, 


he'  b-.isines,;  in  force  al  months  waitirg  period 


end  o'  year  $i..o49.1fi2.91fi  reore-  cHmnates  all  di.-abilitie.s  that  do' 
srnted  o-d  naps-  insurance:  $81.7.11.-  ccciir  after  age  fiO,  although,  fo” 


IP4  g;o;;p  in.siirarce;  $114  m'llion  cxam.ple.^  if  .something  happe;-,'  ‘o 
of  defe”red  annuities  irdiv'diial  ■''♦s.''  disa’olcd  'o 

ve.cted  annuities  riir-ently  paying  premium  pa.vm.ents  will  be 

o\e;-  .54  million  per  annum  and  requi;-eri  of  you. 

group  annuities  provding  for  ttlti-  'Tn''  '''=H'a  premium  that  you  nsv 
mate  pavments  of  .si'.ij  mill-on  per  provi.sion  in  your  poliev  i.s 

annu.m;  all  of  the-r.  he  pointed  out,  Sreat.  It  sanes  of  course,  ,«-ith 
a;-e  ’ecord  figure.s.  your  age.  and  toe  type  of  pohev 

•Approximately  ore-half  of  i-om-  buying.  .\  good  ntle  of 

pany'.s  a.sset.s  ae  in  Canaria,  Mr 

r.itpgow  said,  ope  .  third  in  the  ti  n  J  C  x 

United  State.s  and  the  'oalance  N6W  KCCOrClS  jGT 
large’y  ip  the  Uni'eri  K  ngdom.  and  ^ 

■S'erlirg  .Areas.  Investment  oppor-  Pw  rrOWII  LltP 
tun  tie.s  :r  each  territory  va;y.  he  ^7 
pointed  o;:t. 

I”  Canada,  president  -tated.  can-  Torortn-  —  19.A1  'x-as  a  vear  of 
ital  demand  from  all  sources  con-  .p^orri  gains  in  all  riepartmen's  o' 
*:n:;ud  a:  a  hi2n  Irvrl  and  intrrr.^t  ^  r  -i.  »  ^ 

.ates  obtainable  -emaineri  steady  Crown  I.i'e  Insurance  Co..  H. 


..  I  ii.rt.m  si  >fi:  rtii  A.on-  csip.?  ;p  a!]  drpprtTr<»n*s  nf 

*:n:;nd  a:  a  hi2n  Irvrl  and  intrrr.^t  ^  r  -i.  »  ^ 

.ates  obtainable  -emaineri  steady  Crown  I.i'e  Insurance  Co..  H. 

*hrn-i2hoi;t  thn  zrrater  part  of  thr  R-  Strphrn.^n*  .  p:<:.’:idrnt.  .stated  at 
,vra:*.  I'hnrr  -‘as  a  .'ironc  demand  annual  mro'.nz  hr’-r. 


nr  ro.^idential  mnrt2a20  Joan  ir^  .u  r  ,  »  * 

e^.  —  •  •  1  '  Lor  the  fi'  .'i:  t:rr.e  app.irat  ions  i 

.more\  and  for  muniuipal  .oans 

•vhirh  '-irni^h  the  e.^.-entia!  services  policie.?  rxerrded  $200  mi'.- 
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mc.dent  to  hou.^ir.z  Tosether  thc.v 
eon.«TtT’,itn  r.  unnst  50  per  cent  of 
Canad:a’'  dollar  a.'«et>  of  company. 

New  Assefs  Peak 
For  Huron  Cr  Erie 

F  nancial  .statemen'  of  The  Huron 
Erie  fvlorigage  Corp.  for  year 
■qil  .sho  t.s  'Ota'  a.ssets  a;  end  of 
yea  -  a'  a  ne-.v  all-'ime  record  o' 
$70,7S9.2.ofi,  an  increase  of  nearl.v 
.$4  million  ove  ■  figure  at  end  of 
!S.=)2  of  .$fifi, 1.13, 767. 

The  total  no.v  Inves’ed  by  the 
public  in  H'uron  &■  Kr.e  debentu-es 
and  on  deposit  in  me  company's 
savings  departmen'  ex-ceeds  .$62.- 

6nn,nnn. 

\e,  profits  of  $.17.1. .122  are  up 
slightly  from,  la.s'  year's  figure  of 
$160,760.  Total  rapital  and  reserves 
ha\e  pern  .ncreased  by  $100,000 
■o  $7,700,000 
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lions.  Polieie.s  m  forre  increased  to 
a  total  of  $1,121  millior.s.  .Also  in 
force  are  accident  and  health  pol¬ 
icies  on  •,\h:ch  o\er  $1  million  of 
'ptem.:um,s  -.vrie  received,  whi-h 
was  mo;  e  tnan  double  the  figure 
of  the  previous  year.  I 

Of  the  applications  for  nev  pol¬ 
icies.  president  pointed  out,  1.1  per 
cent  were  from  Canada  and  the 
United  State-.  In  'he.se  cenintrir.s  i 
the  activity  of  business  in  general  I 
continued  at  a  high  !e\ei,  which 
'.vas  matched  by  the  -.cidesprcad  I 
ga.fs  of  r-\  husuiess  wiitten  by  1 
an  e\er-growing  family  nf  Can-! 
adian  ar.d  .-Ametjean  representatives.  I 
Good  gains  were  also  made  in  Great  1 
Britain.  [ 

The  mortality  rale  -icas  higher  by  | 
about  1  6th  than  the  all-time  low 
exper  enced  in  19.12. 

Of  the  SI4  million  of  policy  pay-  I 
ments  made  during  the  year,  ay-i 
proxtmalely  2  1  were  made  to  liv-  j 
ing  policyholders  and  1  1  to  ben-, 
efieiaries.  The  amount  of  these  pa y- | 
ments  will  pyramid  in  future  -A-ith  ; 
ever-increa.sing  rapidity.  I',  is  for 
this  rrasrin  that  large  inerr  ases  must 
ronstantly  be  made  in  the  actuarial 
reserve.  Tne  total  amount  paid  or 
credited  to  policyholders  and  ben-  j 
efieiaries  in  19.11  was  .$10  millions.  ! 

T'ne  aterage  rate  of  interest 
realized  on  the  ledger  assets  in  ' 
19-11  .t  a.s  4  42  per  rent,  compared  , 
■Aith  4  2.1  per  rent  in  1912.  These  ' 
are  the  gros.s  rate.s  before  making  | 
any  deduction  for  investment  ex-  I 
pcn.se.s.  In  Canada  alone,  the  rate  ' 
was  4  12  per  cent:  in  the  United' 
.State.s.  190  per  rent;  and  in  other 
countries  com'oined.  161  per  rent.  I 
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PURCHASES  OF 
LIFE  INSURANCE 
FROM  THE  LONDON  LIFE 
REACHED  AN  ALL  -TIME 
RECORD  FOR  CANADA 


Total  pxcpcfled  $371  millioyj 
—  nvpr  nap  million  dollars 
for  evpry  day  of  thp  ypar 

Canadians  bought  m'orc  life  insurance  in 
19.n3  than  ever  before— and  a  nev.  record 
was  reached  in  the  S371  million  purcha.sed 
from  the  London  Life  Insurance  Company. 
This  was  S32  million  more  than  1952, 
which  constituted  the  prciiousiiah  mark. 

Life  insurance  in  force  increased  by  o\cr 
S29R  million  and  now  exceeds  two  and 
three-quarter  billion  dollars.  A'cll  over  a 
million  Canadians  arc  insured  with  the 
London  Life. 

Payments  to  policyholders  and  bene¬ 
ficiaries  increased  to  almost  S27  niillion  for 
the  vear,  with  payments  fo  living  policy¬ 
holders  more  than  twice  the  amount  paid 
in  death  claims. 

In  the  Sickness  and  .Accident  Branch, 
brncht  pavmenis  reached  a  ncM  high  total 
of  over  .S5 1/2  million.  Ovci  1 23,fyX)  .•.eparate 


HIGHLIGHTS 
of  thr  .A.\M  .41.  RTPORT 

Lite  insurance  issued  $.U/ 

—  an  increase  over  1 952  of  ?2.(XX),0(X1 

Life  insurance  in  jorec  $itJS I .dOIIJXKI 

—an  increase  of  29S,(KX).(XM) 

Parments  to  policyholders 

and  henejieiaries  $2^,901) JXK) 

—  an  increase  of  2,5(X),0(X) 

Siekneys  and  Accident 
heneft!  pavoicnis 

—  an  increase  of  SOO.tXX) 

.Wm  niorlpapc 

iin'csiincnis  in  I9AA  $4S,l)0(l,(l(lll 

—an  increase  of  I4,(XX).(XX) 

total  A  ysci  v  S44 7 .DDO, ()()() 

—  an  increase  of  .IR.OOO.fXX) 

Surplus  Funds  $lf).400J)(K) 

—  an  increase  of  l,2tX),(XX) 


payments  were  made  during  the  year. 
New  mortgage  loans  totalling  S4S  million 

London 


were  made  in  195.3,  principally  for  tli« 
provision  of  new  dwellings  for  people  in 
all  parts  of  Canada.  There  arc  now  in  effect 
more  than  31,000  individual  mortgage 
loans.  Total  assets  arc  more  than  .?447 
million  and  exceed  liabilities  by  Slfi 
million,  this  surplus  fund  providing  addi¬ 
tional  protection  to  policyholders. 

The  safeguarding  of  family  living 
standards  and  the  provision  of  money  for 
the  future  arc  of  paramount  importance  lo 
Canadians.  Jo  maintain  high  levels  of  ef¬ 
ficiency  in  serving  clients,  training  schools 
for  salesmen  and  office  employees  were 
carried  on  throughout  the  year.  The 
emphasis  is  constantly  on  protection  plans 
provinding  maximum  insurance  coi'erage 
and  low  net  cost  to  policyholders. 

The  London  Life  enters  its  80th  year 
well  prepared  to  carry  on  its  traditions  of 
sen  icc,  to  present  and  new  clients,  through 
its  1.301)  field  representatives  and  its  75 
branch  offices  across  Canada. 


Life 


INSURANCE  COMPANY 


Hrati  Office-,  London,  Canada 


For  a  rnnrr  rtemded  nernunt  nf  thr 
Company's  hu.onc^y  in  19.‘>3,  wntr 
thr  London  Life  head  office,  or  rat! 
one  nf  our  branch  offers  for  a  ropy 
of  the  Annual  Report  boot  let. 
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Massey-Harris 
Earnings  Drop 
Outlook  Good 


Reduced  Net  Loss 
For  Scurry  Oils 

Vancouver  —  Scurry  Oils  Ltd., 
reports  a  net  loss  of  $24.'?.984  for 
year  ended  September  30,  1953, 


THE  CANADIAN  DOLLAR  IN  TERMS  OF  U.S.  FUNDS 


PREM 


Report  states  omolgama 
tion  with  Ferguson  Coni' 
ponies  enhances  competi¬ 
tive  position  of  componi 


Fiscal  Years  Ended 
October  31st 
1353  1952 

s  $ 

.  .  1S9,12S,342  224,806„5'10 

vS.  Vf*'®/'*  21,823.563  32,401,653 

Net  Earnings  7,365,521  10,868,600 

Earn  per  Share  0.96  1.41 

Work  Capital  .  .  106,868,105  102,597,577 
Curr,  Ratio  5,7—1  4.7—1 

Reflection  of  conditions  in  the 
farm  implement  field  during  the 
period  is  shown  in  the  annual  re¬ 
port  of  Massey  -  Harris  -  Ferguson, 
Ltd.  for  fiscal  year  ended  October 
31st.  Net  sales  declined  by  over 
$35.3  million;  operating  profits 

were  lower  by  more  than  35  per 
cent  than  in  preceding  year;  while 
net  earnings  dropped  sharply.  It 
should  be  noted  that  net  earnings 
for  fiscal  period  to  October  31st. 
1952.  were  after  appropriation  of 
$1,625,000  for  inventory  reserve.  Net 
for  that  year  before  inventory  re¬ 
serve  write-off  amounted  to  $12,- 


Offieiol  Rotes  I"  Effect 
Sept  16, 1959  to  Sept.  50, 1950 


ANNUtl  AVERAGES  1IIMI:  MONTHIY  AVERAGES  llli-SS 
ANNUAL  HIGHS  AND  LOWS  INDICATED  IT  THIN  VERTICAL  LINES 


493,600.  ’ 

The  amalgamation  with  the  Ferg¬ 
uson  companies  having  taken  place 
on  October  31.  the  accounts  of  the 
latter  companies  are  not  included, 
but  the  assets  acquired  are  carried 
on  balance  sheet  as  investments  at 
$16,385,000. 

Net  income  for  1953  was  equal 
to  3.89%  of  sales  and  to  78  cents 
s  share  on  the  9.500,855  shares  out¬ 
standing  after  issuance  at  October 
31  of  1.805,055  shares  for  the  Fergu¬ 
son  companies.  Subsidiaries  outside 
North  America  are  dealt  with  as 
Investments  and  only  dividends  re¬ 
ceived  f$821,715  in  1953  and  $362,022 
In  1952)  are  included  in  profits,  ' 
-•  adversely  af- ■ 


Bank  Points  to  Difficulties 
In  Forecasting  Exchange  Trend 


Announcing  the  Dedication 
of  the  Addition  to 

International  Business  Machines  Factory 

Don  Mills  Rood,  Toronto 


Toronto.  —  At  annual  meeting 
here  of  United  Keno  Hill  Mines 
Ltd.,  F.  M.  Connell,  president,  told 
shareholders  that  development  in 
:  the  Hector  mine  since  the  begin¬ 
ning  of  the  new  fiscal  year  has 
opened  up  important  ore  in  the 
No.  2  vein  below  the  Hector  fault. 

This  vein  has  been,  he  said, 
drifted  on  both  the  525  ft.  and  900 
ft.  levels.  The  525  ft.  level  shows 
212  ft.  of  ore  assaying  30.6  ounces 
silver  over  a  width  of  5-6  ft.  and 
on  the  900  ft.  level  an  ore  length 
of  167  ft.  has  been  developed, 
assaying  30  ounces  silver  over  a 
width  of  5.3  ft.  .Additional  ore 
which  has  been  developed  amounts, 
to  approximately  100.000  tons,  he 
said. 

Preparations  for  deepening  the 
shaft,  meeting  was  told,  arc  pre¬ 
sently  being  carried  out  and  actual: 
sinking  operations  are  exijcctcd  to 
start  by  February  1st.  The  shaft 
will  be  deepened  to  1.150  ft.  to' 
open  two  new  levels  at  1.025  ft. 
and  1.150  ft. 

At  the  Calumet  mine  the  most 
significant  development  is  in  the 
No.  3-1  North  Drift  where,  to  date, 
this  heading  has  exposed  ore  hav-' 
ing  a  length  of  59  ft  over  a 
width  of  11.3  ft.  and  assaying  69.6 
ounces  silver  per  ton.  This  develop¬ 
ment  is  continuing.  Development 
will  get  under  way  this  year  at 
the  Shamrock  mine,  Mr.  Connell 
said. 

The  mill  is  averaging  between 
425  and  450  tons  per  day,  with 
monthly  output  of  silver  being 
maintained  at  from  425.000  to  450.- 
000  ounces.  Capital  expenditures  for  i 
the  current  fiscal  .year  are  esti¬ 
mated  at  $2,50,000. 

In  announcing  the  initial  divi¬ 
dend  of  10  cents  per  share, 
president  stated,  that,  if  metal 
m.arkets  remain  at  current  levels, 
he  believed  the  Company  could 
maintain  this  rate  quarterly. 


The  forces  affecting  the  Canadian 
dollar  since  it  became  a  premium 
currency  two  years  ago  are  dis¬ 
cussed  in  the  January  issue  of  the 
Bank  of  Montreal's  Business  Re- 
Going  back  to  March,  1952, 


I  Trade  Chief  Factor 

In  order  of  size,  payments  in- 
j  volving  imports  and  exports  be- 
!  tween  Canada  and  the  rest  of  the 
I  world  are  the  most  important,  while 
the  net  balance  of  payments  on 
commodity  account  is  one  of  the 
main  determining  factors  in  the  ex¬ 
change  rate  of  the  Canadian  dollar, 

I  “Indeed,"  says  the  review,  “the 
;most  spectacular  movement  in  the 
exchange  rate  in  recent  years  was 
associated  with  the  changing  bal¬ 
ance  of  commodity  trade.” 

I  After  analyzing  in  detail  the 
movement  in  the  exchange  rate  in 
[  recent  years,  and  its  association 
with  the  changing  balance  of  com¬ 
modity  trade,  the  review  turns  to 
capital  movement  since  1949,  a 
prominent  feature  of  which  has 
been  “the  steady  inward  flow  of 
funds  from  foreign  companies  for 
direct  investment  in  productive 
facilities.  .  .  .  Running  at  more  than 
$300  million.s  a  .year,  such  direct 
investment  in  Canada  has  far  ex¬ 
ceeded  the  corresponding  invest¬ 
ment  by  Canadian  companies 
abroad." 

The  review  says  that,  since  the 
decision  of  the  Canadian  govern¬ 
ment  in  1950  to  abandon  the  fixed 
exchange  rate  in  favor  of  a  free 
rate,  the  Canadian  dollar  has  be¬ 
haved  in  d  remarkably  strong  man¬ 
ner,  although  there  was  no  assur-  j 
ance  at  the  time  that  it  would  do  so  | 

Concluding,  the  review  says'  i 
“Indeed,  there  have  been  a  number  I 
of  factors  contributing  to  thi'-j 
strength  that  could  not  have  been 
foreseen  by  anybody.  The  almost 
fortuitous  nature  of  events  in  the 
past  three  years  points  up  the  fact 
that  the  popular  pastime  of  pre¬ 
dicting  the  rate  is  not  a  game  that 
can  be  entered  into  with  any  degree 
of  confidence  as  to  the  outcome,  and 
in  this  area  of  speculation,  as  in 
many  others,  ‘forecast'  may  be 
merely  a  synonym  for  ‘guess'  " 


view. 

when  parity  between  the  Canadian 
and  U.S.  dollar  was  reached  and 
passed,  the  review  gives  a  detailed 
and  up-to-the  minute  appraisal  of 
these  forces,  and  includes  a  chart 
which  shows  that  at  no  other  time 
since  the  beginning  of  tVorld  War 
,,  I,  has  the  Canadian  dollar  been 
higher  than  the  U.S.  dollar  for  two 
successive  years. 

For  the  Canadian  dollar  to  sell  at 
a  premium  over  U.S.  funds,  how¬ 
ever,  is  not  an  unheard  of  occur¬ 
rence.  the  review  points  out.  What 
is  rare  is  the  recent  persistence  of 
a  premium  rate  which  has  ranged 
.  from  a  high  of  4.3  per  cent  in 
Canada.  August,  1952.  to  a  low  of  .2  per  cent 

-  — - 19.53.  in  only  four  other 

Export  sales  from  North  years  since  the  beginning  of  World  ■ 
1—1914.  1926,  1934  and  1937— 
was  the  annual  average  above  par. 
and  in  none  of  these  years  was  the 
The  year  ahead  is  faced  with  premium  as  high  as  the  average  2.2 
'  'fidence,  Mr.  Duncan  states,  and,  per  cent  of  1952.  j 

ith  the  well  laid  plans  of  The  supply  of.  and  demand  for. 

>  greatly  expanded  organization,  Canadian  dollars  arises  from  many 
mpjny  will  not  only  maintain  International  transactions  througn- 
it  enhance  its  position  in  the  in-  out  the  year,  and  the  review  notes 
istry.  The  addition  of  the  Fergu-  that  some  of  these,  such  as  the 
n  line  and  its  already  high  ac-  summer  spending  of  US.  tourists 
ptance  places  the  company  in  a  Canada,  and  the  year-end  trans- 
ronger  competitive  position  for  uiission  of  profits  by  subsidiaries, 
54.  I  of  foreign  companies,  are  seasonal ' 

_ _ _  I  in  nature.  j 

■Y  •  I  ^  I  ‘‘As  often  as  not.  however,’’  the 

§  hfinnji  review  continues,  ‘'such  seasonal 

fUUllUl  V  I  lull  If  C  peaks  in  particular  items  may  offset 

t  ’  mm  J  one  another,  or  may  be  lost  in  the 

1 /IV  trends  of  trade  and  in-j 

Uf  If  t»II/  irlUollt.1  I  vestment,  or  may  be  overwhelmed  j 

_  I  by  sudden  and  unforseen  flows  of 

events 


Operations  were  l _ ^ 

fected  by  reduced  volume  and  nar¬ 
rowing  profit  margins,  James  S 


J.  he  Dedication  of  tlie  addition  to  IBM  Factory  took  place  on 
Januarv  26th,  The  buildiiio;  ol  ilihs  addition  is  another  major  advance 
ill  IB.Nl  |5olic\'  of  keeping,  in  the  forelront  of  tlie  tremendous  industrial 
expansion  taking:;  place  111  Canada.  .Viid  it  is  lurther  evidence  of  IBM 
faith  in  Canada's  grow  ih  and  of  her  present  and  future  importance  in 
world  affairs. 


Canada  due  to 
Canadian  dollar. 

World-Wide  sales,  including  $44,- 
943.729  defence  work,  were  15% 
lower  at  $249,142,149  Ferguson  sales 
were  $119,396,400,  which,  if  addefi, 
would  have  brought  world  volume 
to  $368,538,549.  Massey-Harris  North 
American  sales  were  down  15.9  per  r- 

cent  at  $189,128,342.  C_ . 1_. 

volume  was  second  only  to  the  1952  in  Alay, 
record.  Export  sales  from  North  years  s ' 
America  are  seriously  affected  by  War  I- 
irrport  restrictions  and  dollar  short- 


Tlie  addition  is  designed  to  keep  IBM  alireast  of  the  great  de\elop- 
ments  taking  place  in  the  immense  held  of  electronics,  assuring  to 
Canadian  science  and  business  the  benehts  of  IBM  electronic  devices 
as  discovered  and  de\clopcfl  111  the  Company's  last  research  and 
cii^iinccrin";  laboratories. 


'Fhe  liuildiiiQ;  is  constructed  of  brick,  •rlass  block  and  steel.  It  is  1.200 
feet  in  length,  one  of  the  loiiijest  of  its  kind  in  Canada.  The  addition 
triples  facilities  for  making  and  assembling  IB.M  machines  and  it  should 
enable  the  Company  to  meet  the  e\er  increasing  demands  of  the  do¬ 
mestic  and  export  markets  for  IBM  Electric  and  Electronic  Accounting 
Machines.  Time  S\  stems  and  Electric  T\  pewnters. 


INTERNATIONAL  BUSINESS  MACHINES  COMPANY  LIMITED 


Ask  shareholders  to  take 
one  for  two  to  provide 
extra  shares  for  financing 


779,590  treasury  shares  available 
for  financing. 

Subject  to  stockholders'  approval 
arrangements  have  been  made  for 
the  firm  purchase  by  Alator  Corp 
of  one  million  Mosher  shares  at 
$1.10  a  share,  thous  providing  the 
company  with  $1,100,000  additional 
funds. 

In  consideration  of  this  financing 
directors  have  arranged  to  sell  ! 
Alator  300,000  shares  of  Lun-Echo 
for  $300,000.  New  Mosher  has  en¬ 
tered  into  an  agreement  with  Lun- 
Echo  for  the  purchase  of  300,000 1 
shares  at  $1  per  share  and  has 
obtained  options  on  an  additional 
1,100,000  Lun-Echo  shares  at  prices 
from  $1  to  $2.25  a  share  for  a  total 
of  $1,725,000  it  all  are  exercised 
New  Mosher  will  assign  these  op¬ 
tions  to  Alator. 

Thayer  Lindsley,  president, 
states  that  financing  means  New 
Mosher  will  be  provided  with  $1.- 1 
100,000  additional  funds  and  Lun- ! 
Echo  $300,000  immediately.  These  j 


funds  will  provide  for  a  diamond 
drilling  program  on  the  Lun-Echo 
42-claim  group  in  the  Manitou- 
wadge  Lake  area  on  which  an  im¬ 
portant  surface  disclosure  of  cop- 
per-lcad-zinc  has  been  revealed 
containing  additional  values  in 
silver. 

.At  New  Mosher  the  shaft  has 
been  completed  to  2.069  feel  and  a 
level  established  at  2.033  feet  from 
which  to  explore  and  develop  the 
ore  disclosed  on  the  1,740  foot  level. 
The  estimated  cost  of  carrying  on 
this  work  and  outlining  the  poten¬ 
tialities  of  the  ore  zone  at  deeper 
horizons  is  approximately  $1,000,000. 
To  prepare  the  mine  for  production 
and  to  provide  the  necessary  sur¬ 
face  plant  will  require  additional 
substantial  funds,  it  is  stated. 


Toronto — New  Mosher  Long  Lac 
Mines  Ltd.  reports  new  financing 
arrangemenfs  with  Alator  Corp. 
Ltd.,  to  provide  substantial  addi¬ 
tional  funds  for  the  expanded  de¬ 
velopment  program  at  properties 
of  both  New  Mosher  and  Lun-Echo 
Gold  'Mines  Ltd. 

To  facilitate  carrying  out  of  pro¬ 
visions  of  the  plan  New  Mosher 
stockholders  will  be  asked  to  ap¬ 
prove  a  capital  consolidation  and 
increase  which  would  result  in  an 
exchange  of  two  $1  par  value 
shares  presently  held  for  one  new 
52  par  value  share.  Corporate 
name  would  be  changed  to  Mosher 
Consolidated  Mines  Ltd. 

Under  terms  of  plan  the  present 
$1  par  issued  capital  would  be 
consolidated  to  2,220,410  shares  of 
$2  par  stock  and  the  authorized 
capital  would  be  increased  to  5 
million  $2  per  shares  making  2.- 


Texas  Company 
I  Has  Big  Plans 


Announced  from  Fort  'Worth, 
Texas,  is  an  agreement  between 
Southern  Production  Co.  Inc.  and 
Canadian  Atlantic  Oil  Co.  Ltd.  of 
Calgary  under  terms  of  which 
Southern  Production  will  spend  a 
minimum  of  $5,000,000  in  western 
Canada  between  Jan.  1.  1954,  and 
June  30,  1955  on  exploratory  work 
on  certain  undeveloped  properties 
covering  4.000.000  gross  acres  in 
which  Canadian  Atlantic  has  an  in¬ 
terest  in  the  Peace  River  area  in 
British  Columbia  and  Alberta,  and 
in  the  Alberta  foothills  and  plains 
areas. 

Joining  in  the  agreement  to  the 
extent  of  their  interests  in  these 
properties  are  Pacific  Petroleums 
Ltd.  and  Peace  River  Natural  Gas 
Co,  Ltd.,  both  of  Calgary,  and 
Sunray  Oil  Co.  of  Tulsa.  The  net 
acreage  in  which  Southern  can  earn 
a  half  interest  amounts  to  3.500,000 
net  acres. 

Development  expense  will  be 
shared  in  accordance  with  resulting 
working  interests.  Southern  will  be 
reimbursed  the  exploratory  costs  on 
each  project  out  of  first  production 
from  that  project. 

Southern  may  extend  the  agree¬ 
ment  to  June  30.  1956,  by  the  ex¬ 
penditure  of  an  additional  $3,000,000 
on  exploratory  work,  to  June.  30, 
1957,  by  the  expenditure  of  an 
additional  $2,000,000.  and  may  fur¬ 
ther  extend  the  agreement  from 
year  to  year  by  the  expenditure  of 
$2,000,000  on  exploratory  work  in 
each  such  year.  It  is  contemplated 
that  through  such  expenditures 
Southern  will  be  given  an  oppor¬ 
tunity  to  acquire  a  substantial 
stock  interest  in  Canadian  Atlantic. 


Established  1899 


1953 

ANOTHER  YEAR  OF  SERVICE 


•  Policyowners  and  beneficiaries  received  bene¬ 
fits  from  tile  Company  in  1953  totalling 
$1,747,286.  Under  policies  maturing  by  death 
or  as  endowments  the  average  claim  was 
$2,188. 

•  61,920  policies  providing  insurance  protection 
for  $134,167,111  are  now  owned  by  Canadians 
in  the  Company,  the  average  amount  being 
$2,151. 

•  Assets  of  $28,075,064.05  are  now  administered 
by  the  Company  guaranteeing  the  future 
benefits  promised  under  all  its  contracts. 

•  Policyowners  will  be  pleased  to  learn  that  the 
year’s  operations  were  notable  for  improved 
interest  earnings,  low  death  rates  and  reduced 
expenses  and  these  favourable  results  have 
greatly  enhanced  the  Company’s  already 
strong  position. 

BOARD  OF  DIRECTORS 

N.  J.  Lander,  President  W.  F.  Smith, 

J.  T.  Richardson,  Q.C.  Vice-President 

T.  D’Arcy  Leonard,  Q.C.  4.  S.  Mathers,  F.R.A.I.C. 

C.  T.  McHattie  lame*  A.  Northey 

Hon.  Jacob  Nicol.  Q.C..  LL.D.  J-  W.  Medland 
Jamet  Hunter.  F.F.A..  F.S.A.,  E.  -I-  Case 
General  Manager  K.  I.  Litster 


Canada  and  the  Royal  Bank  match  strides  on  a  path  of  solid  progress 

This  year  Canada  added  another  cheering  $2,734,644,077,  another  new  record.  The 

chapter  to  its  continuing  story  of  achieve-  bank  now  conducts  over  2,350,000  accounts 

ment.  New  records  were  written  into  the  with  Canadian  deposit  accounts  more  than 

statistics  of  a  nation’s  growth  —  more  people  double  the  1942  figure. 

employed  than  ever  before,  more  wages  paid.  In  1953  new  branches  were  built  and 
more  capital  invested.  others  modernized  to  provide  even  more  effi- 

The  Royal  Bank  paralleled  Canada’s  cient  service.  Royal  Bank  branches  now  total 

course  through  a  year  of  substantial  gains.  over  790—70  of  them  in  foreign  countrie.s— 

Our  assets  reached  $2,895,856,189  —  the  each  geared  to  provide  banking  facilities  in 

highest  figure  any  Canadian  bank  has  ever  step  with  the  needs  of  all  Canadians  in  this 

been  privileged  to  report.  Deposits  stand  at  era  of  exciting  national  progress. 


Capital  Change  for 
North  Denison  Mines 

Toronto— Shareholders  of  North 
Denison  Mines  Ltd.,  will  be  asked 
to  approve,  at  a  special  meeting 
to  be  called,  a  reorganization  of 
company’s  capital  on  the  basis  of 
one  new  share  for  31^  old  shares. 

Company  will  acquire  40  claims 
in  the  Blind  River  area  of  Ontario 
from  S.  B.  Roman  and  Associates 
for  500,000  new  shares  and  $30,000. 
of  w'hich  450,000  shares  will  be 
escrowed  to  be  released  upon  con¬ 
sent  of  the  Toronto  Stock  Ex¬ 
change. 

J.  D.  Cullingham  and  Co.  will 
underwrite  100,000  new  shares  at 
35  cents  a  share  and  option  900,000 
new  shares  at  prices  ranging  from 
35  cents  to  75  cents  a  share. 


(ivi|>gn<  •mployaR  S.OOl.lCR 

Gross  proVudion  tIS.ilJ  mlRioi 

Now  wnstrurtion  11,177  mllHoR 

HInorol  production  $121  nHNeil 

loslolltd  hydro-aloctrk 
powor  copocity  It.V  million  H. 

Row  copitol  invostmont  $3,I7S  miftion 
Oil  production  12.3  million  bb 


THE 

CONTINENTAL  LIFE 

INSURANCE  COMPANY 

An  All  Canadian  Company 


H««d  Office 
TORONTO 


One  of  the  world’s  great  bonks;  growing  with  a  growing  country 


Ifs  Really  Better  To  Be 
Given  Than  To  Take 


By  E.  C.  ERTL 


•  1^^  This  column  can  see  nothing  obnoxious  iif  ^  1 1  Q  ^  aV't.hf'yMr 

In6  J  indtlCldl  lirtIPC  ^^>6  amendments  to  the  Provincial  labour  IT  C  Iv  OA|l\/  r5©TT©r  I  O  D6  How  Hops' oraanizfd  labour  pro-  be  exploited  by  the  industrial 

|ll^  1  lliaill-iai  IllllCd  ,ej,i,iation.  On  the  contrary,  as  we  have  al-  ■  "  ^  1X^0 1 1  /  t  1^1.  I  ,he  tmubies  which  --k-; 

ESTABLISHED  1912  ^  rcad.V  indicated,  we  are  of  the  opinion  that  TT^  i^ther^fhan^lessenfn'g”  at  the  end  dians  are  now  confronted, 

*’“*’%ontrMrbv  ThTF?n*nJlal%*m«  Othef  provinces  might  well  take  a  look  at  xjlV6fl  llldn  lO  IdKO  "f  1953?  As  t'o  this  we  have  no  Yet  the  leaders  of  many  unions 

secrftar\\  iohn  Ii.  Hoeg.  B.Sc..  C.A.  Authorized  as  revised  Quebcc  Labour  LawS  in  the  light  - -  very  clear  statement.  Mr.  Hen-  seem 

_ ctass  Mat,,  post  OH.ee  Deparfuent,  Ot^.  throughout  the  By  E.  C.  ERTL  ^"X^nf  Ihotil!]^  in^^g^Jafe '"a  rnc^l^.XTTtarV^Tcon^mic'Xt.s 

tS.'/vVov . p-c,«c,„™  n,  ,h, 

A.  R  w  YOfVG  .  Editor  j  sir-i  ^  ”j,tory  will  make  a  successful  effort'all  over  the  world,  to  the  benefit  having  taken  place,  because  ideo-  private  industry."  The  ed  aside  as  labour  frames  its  10, o4 

— '  - -  — . -  ■  I  Jphovah  S  Witnesses:  ann  there  is  no  S0una|j|^  prp.spnt  into'of  nobodv  but  those  who  want  the  logical  banditry  has  become  convin-  best  was  to  encourage  private  in-  demands  upon  the  fruits  of  produc- 

Sl-BSCRirTlON  PRICE:  In  Canada  and  the  rnItPd  King-  :  rea.'ion  whv  there  should  be  apprehension  ,  ,  ranimiddle  classes  the  stable  classes  ced  that  it  is  better  to  be  given  than  t^ustry  would  be  to  reduce  taxes.  Uon  —  production  not  .yet  attamert. 

dom,  $5.00.  Elsewhere.  $6.00  (Canadian  funds.i  !  v(is:tnVtion«i  miffht  hp  broadened  to  '  pattpin  which  can  middle  Classes,  the  stable  ciassesicert  that  it  is  oeiier  to  ne  given  man  Bengough  went  on  to  de-  Perhaps  in  doing  .so  they  have 

ADVERTISING  Rate  Cards  on  application  at  ail  our,  Liirti  me  i  cbu  ic  iiiiii.  niiKiit  iif  iurtiiriivu  related  organically  to  both  the  to  disappear,  us  no  longer  regarded  i  to  take.  mand  exten.sion  of  unemployment  adopted  a  sort  of  Alice  in  Won- 

offices  or  from  any  responsible  Advertising  Agency.  I  apply  to  Other  religious  bodies  or  sects.  1  ne  pp3  ,  j  decades  as  a  threat.  Anything  that  tendsl  We  will  then  provide  the  stuff  on  insurance  benefits  and  a  national  derland  type  of  rea.soning  which 

HEAD  OFFICE;  .Montreal.  L.Ancaster  2136*  —  All  Depart-  Tiarfij-i  Luthpl*  film  ban  mav  be  Set  aside^  .  j  .  .,  ■  j  j  u  u  *  .-a- .a..  scheme  of  health  insurance.  Thesemoids  that  you  can  best  meet  grow- 

ments.  T-  liVfl.  ^  '•'  3S  which  .standards  of  living  are  based.  ji^her^  ling  unemp^loyment  by  means  of 

TORONTO  OFFICE:  406  Royal  Bank  Bldg.,  s  King  Street  a.s  ha\  lOg  little  meaning  M  hate\  PI .  , ‘^C  Working  from  a  broader  basis  ofilhe  threat.  History  will  have  some-  Somebody  within  the  money  eco-  ...  .;.  Ihigher  production  costs. 

feVtatlve!'*’'’'’"*  EMpire  8-9350,  O.  E.  riem.  epre  ,  Pf,3j.f|  of  CenSOl'S  may  bavp  made  a  mistake .  minor  details  wiped  out  thing  to  say  about  it,  although  ilinomy  must  take  the  raw  materials  c;prtain  labour  leaders  in  both'  fruits  of  production  in  in,i4 

LONDON,  ENG;  95  Bishopsgate,  E.C.  2:  Davies  &  Co.,  ;  thon  again  it  may  not.  It  IS  all  in  the  point  gj.  ipjy,  important  than  they  do  ap-^von't  he  long  before  1984  come.sjavaiiable.  somebody  else  will  have  Canada  and  the  United  States  have  j  umv^ran  anvhorfv'^exnert 

PARI^'r^rNrE-'arRue  Richetieu.  Paris  I.  Fr^ce.  ;  ^  ,  ,  ,,  ,  ‘ha»,arou„d.  a  mere  thirty  years.  |to  labour  in  proce.ssing  them  and  '^Xr'Jny'’7a'ir?n"  thelevie"!' "  !  .w 

NEW  YORK:  111  Broadway,  B.  S.  Farley,  Representative.  ;  Any  democratic  government  Should  061  this  period  of  economic  confusion  |  Hand  in  hand  with  these  queer  ..somebody  el.se  will  have  to  run  thpi^f  business  activity  by  raising '  ^Competition  is  rnci  casing  "O'h 

- - - ; -  able  to  stand  criticism;  the  Duplessis  ad-|will  have  been  merely  one  of  the, economics  which  have  been  inject- jships  to  loop  the  feed  lines  full. [wages.  In  other  words,  as  ""cm- 1  sfn/^verv^  much  bed 

ministration  has  attracted  plenty  itt  its  life- '  eras  for  w-hich  there  have  been,  ed  into  the  thinking  of  our  age  goes  [somebody  will  have  to  pay  and|P'"y^cnt  increases,  those  la  markets.  All  Canadians, 

lAU  >  fidcncc  ^capital  U^sential  to  the  time.  Charges  of  dictatorship  and  restric-[  parallels  in  the  past  and  for  which  [the  phoney  war  against  communism,  since  the  modern  principle  is  toL^sts  production  of  industries!”"^.  "’"rkers  in  Ca- 


Tiaence  OJ  capiiai  W  ;;  --  - -  -  -.-r  ,  1  -  ^ .  ,  -  .  V  4/1  .U.O  JJ  inHiictrv  arr  rnrtain  tn 

Stability  of  finance,  the  prosperity  of  tions  on  freedom  are,  however,  hlttinjr  be-, undoubtedly  there  will  bo  parallels i  It  may  rightly  be  described  as  soak  him  who  ha.s  and  s\ncc  the  still  in  operation.  If  that 

industry  and  the  development  of  our  belt.  And  they  do  not  do  the  pro-jin  the  future.  !  phoney  because  although  the  danger 'other  fellows  have  nothing  but  a  'jj  g|^aP*]^j;‘^^ndo^d^  o*f*'wioc”^  crease  and  exports  decrease.  In 

resources. - vince  as  a  whole  any  good:  people  else-'  But  why  wait  for  history  to  come  abroad  is  recognized  clearly  enough,  [.cnarl  if  we  don't  come  acros.s,  we  "Because^'^ndusU'ial'^pr’ofUs'  iiTvc  ‘'’c  dfivcn  months  of  19,i3 


MONTREAL,  FRID.AY,  JANUARY  29.  1954 


where  are‘  liable  to  believe  them 


Anti  rAmkinO  !  e  -I  l-J _ u:...  —J  'arc  blind  to  see?  Since  modesty  at  home  can  only  be  attacked  in  anjvarious  third  partic.s  improve  thcirl,",;pp,p_  an7pXcmandrc.in!f>"rts  of  goods  was  .$4,049  mllion 

TimG  TO  jcrsp  thO  Antl*LOniDinG  Sossionol  IndOmnitlGS  dnd  win  not  stop  us  from  emulating :  elective  manner  if  one  is  wilUng  to  standards  of  Uving.  |  be  met  if  only  good-will  is  present.  |  ,he "p!cvcn'’'months 

LfiOislAtion  M  P  Poncinne  [history,  and  since  we  arc  not  at  allibc  called  a  witch-hunter,  a  dema-  Canadian  example  right  now’  ''forcer"^  ’953  failed  to  pay  for  our  im- 

LCyiaiaiiU  ^  lYl.r.  S  rensions  I impres,=ed  with  what  our  grandchil- i Sogue  and  all  round  heel.  would  be  to  incrca.‘=c  the  Colombo  ,hat  profits  don''t  just  happen  'b"rls  of  goods  by  the  siini  of  $287 

When  is  the  government  at  Ottawa  going  ^Ve.  doubtless  among  others,  were  inter- dren  have  so  far  done  for  us.  we|  Perhaps  the  economists  have  sue- ,  Plan  twenty-fold.  That  is.  in.stead  [Goods  have  to  be  produced  and  an  ox  wrT*  sin''Vus"  of  $227 

to  recognize  the  facts  of  life  as  they  affect  ^j-^ed  in  seeing  the  heavv  vote  recorded  in'*hall  try  to  get  this  pattern  intojcceded  m  proving  that  foreigniof  making  $25  millions  ”'-ailable|-J^"W  bejre^^crc  million. 

today  industry  and  business  in  the  country?  |  the  House  of  Commons  on  division  on  thel’h^  ourselves,  even  though  at[cmergenc,es  prov.de  the  props  forlper  ”"""m  ^  499  million  people |  f  high  prices,  or  poor  quality,  orl  W';9^,Xe'Xncp\[X7XL 
A  j  u  T  i. •  AT*  •  4-  C4-  '  •  /•  thp  60(1  of  th6  6pi5tl6  w6  mflv  h3V6  6conornic  boom,  p6rhaps  th6,wr  makp  .^.^OO  million.^  availablo  to  for  any  other  reason,  there  are  no  j  r-  .  /  tfoo*? 

Announced  by  Justice  Minister  Stuart  Gai- ,  q.^stion  of  increasing  the  indemnity  .-hom  history  wi,i|them.  $12,5  each  m  as.sorted  -Pi.ai|Profi<s^  Yet  the  w^  "f  , ho.se 

son  this  veek  was  decision  on  the  pait  of  rnembers.  It  was  not  exactly  alonp  the  line.*:  undoubtedly  du:cover  m  her  nwnjgoods.  fond.^^tuffs  etc.  [goods  and  the  raw  materiallTfrnm  (Continued  on  Page  U)  ^ 

the  ffovernniont  to  institute  anti-combine  j  WP  h^vp  Sppn  in  tbp  recent  past  the  present  aae.  covernments.  no' time,  have  a  tender  spot  for)  Canadians  would  hardly  vote  foTiW'hich  they  are  made  have  to  bei 

proceedings  against  companies  operating  in  ,,.hen  legislation  which  was  of  national  im-  matter  what  the.r  composition  can- /he  communi.sts  at  home  who  often'the  group  who.>.c  h""i”"i‘”nanism|p«id  whet^her  Jh^^ 

the  wire  and  cable  manufacturing  industry.  1,3=  hppn  vntpd  iinon  -  ^omethinc  what  ^""usb  are  compared  merely  with  they  applauded.  If  that  also  charged,  without  profits  there  Total  Investmtnl  Performance 

_ A  o...,  i  poiiance  nas  neen  XOTPO  upon  -  !-omvuilll>.  mi.sguided  liberals,  .social  thinkers, them  .$.inn  millions  worth  of  tavps  hn  r,«  I..  It  I08n  i-  u—  ■)  1041 
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around  and  write  us  up?' What  do  giving  the  statcur  lions  to  many  [  will  pay  each  other  out  of  wh.itrvcr  been  relatively  high  in  I'ccciuj’’!^^  value  of  domestic 

our  grand-children  know  that  we'"^  ibe  worlds  leaders,  communists  substance  wo  po.ssr.s.s  to  help  these  infelligcnt !  ■‘'”’^9  period,  the  value  of  our  im- 


. . .  . .  _  I  Ui  we  nfl\e  oeeil  lll  l  lie  irvsill  jmc-i  uie  [Usytin  nsr.  Miiinin!.,  uu  . . .  .  -i -  ---  j  . . - . ■ . 

proceedings  against  companies  operating  in  ^vhen  legislation  which  was  of  national  im-  matter  what  their  composition  can-/be  commum.sts  at  home  who  often'the  group  who.se  humanitananismjP^J"  wl 
the  wire  and  cable  manufacturing  industry..  vntorl  nnon _ sinmpthine  be  relied  upon  to  mean  what  ^""usb  are  compared  merely  with  they  applauded,  if  that  also  charged  1 


like  4.5  to  25  —  in  a  House  the  membership 


Northern  Electric  Co..  Canadian  General  of  which  is  262. 
Electric  Co.,  Canada  Wire  and  Cable  Co..  We  have  com 


tne  wire  ana  came  manuiacniring  innustrj. .  -_  ^omethinc  wnat  w,u.  uw.v  „pp,.,uuv...  u  ma.  a.M.  cna.gen.pggfit,_  ^.j,houf  profits  there 

Mentioned  specifically  as  what  are  designat- j  .  ^  ^  .  u  i,'  'Ibey  sa.v  misguided  liberals,  social  thinkers  .them  $500  millions  worth  of  taxesiwill  soon  be  no  jobs, 

ed  as  the  “big  four"  in  the  industry  —  P’l<e  45  to  25  —  in  a  House  the  membership  concerned  now  with  SO"e  astray  or  possibly  nice  fellows,  to  keep  the  scheme  going.  LnX''wX"wir‘Trnfa  f'!]" 

Northern  Electric  Co..  Canadian  General  :  of  which  is  262.  governments,  or  with  gov-  ^"l.v  uncomfortable  right  now.  But  the  Colombo  Plan  peoples  are, bjUigns  dollars  in  new  S 

Electric  Co.,  Canada  Wire  and  Cable  Co..  We  have  commented  before  in  this  column  ernments  of  countries  which  on  you  know?  not  the  only  ones  whose  standard  and  equipment.  Some  of  the  cost: 

and  Phillips  Electrical  Works.  on  the  question  of  higher  indemnities  for  the  world  stage  still  look  some-  ^^^oad  is  treated  as. of  living  can  stand  a  boo”‘^/very-  of  this  v^ast  incr^  our  indij^t-. 

It  is  charged  by  special  combines  com-  Vpmbers  of  Parliament  -  our  views  nn  the  "  hat  less  than  staggeringly  im-  'f  be  were  the  mam  threat  but  tnc  one  outside  of  North  .America  can  [  gg^^j^Pg^  carning.s  the  companic^ 
missioner  H.  Carl  Goldenburg  that  these  VT  ,  railiameni.  out  l  .  pnrtant  bandits  agents  at  home,  having'stand  a  good  shot  in  the  arm  andjeoncerned. 

and  other  companies  producing  wire  and  subject  being  that  the  present  scale  of  in-  n^g  been  sound  New  Dealers  from  way  [some  even  on  this  continent  o-uld:  But  a  very  great  ^  of  that' 

cables  have  been  in  a  price  fixing  combine  .  ^enmities  is  too  low  prm  ided  the  membei.-«  government  which, b”ck.  most  of  them,  continue  to  be.do  with  bath  tubs,  vitamin.s,  realljp^  why  there  is  more' 

over  a  period  of  41  vears.  The  companies,  he  '  has  been  elected  to  fight  inflation, as  something  to  be  hand-|.stovrs  and  roads.  ..steel  and  other  goods  today,  along 

charges,  bv  arranging  to  submit  identical  .  /O.  \\e  have  however,  expressed  doubt  as  softly,  or  not  at  all,  i  .Nevertheless,  economists  pretend  [with  more  jobs  and  higher  wages, 

bid.s  on  tenders,  have  “vitiated  and  made  a  '  whether  the  average  member  i.^  ^  cy  out  of  bankruptev  and  honour.  *’•  *’•  i’'^  be  .serious  that  therein  lies  the  hp***snoke  of *'*1953  having 

mockerv"  of  competitive  bidding.  his  tveight:  and  tve  have  suggested  that  some  chicanery,  it  was  a  toughi  Th'S  only  one  of  the  minor  answer  to  whatever  ails  the  cco-j,.„XeV;in  "been  a  year  of  pro" 

This  is  oft-warmed-over  soup.  Similar  lorrn  ot  remuneration  rnight  he  e\  01\  ea  M  men  p,.gp„5itjg„  l,„t  sj^gg  ,hev  dtd  not;«^""f"-"'9"''  "f  ’be  day  how^ever,  so[nomy.  And  popular  sections  whoseigrcss.  Mr.  Bmgough  was  imdoubt- 
cha  -es  have  been  levelled  against  rubber  !  Penalize  the  slacker.  intend  to  do  all  these  things  they'n"boriy  has  the  time  to  take  it  foo|products  and  .services  are  now  un- 1 Cflly  looking  at  the  gains  made  by 

companies,  fine  paper  companies  and  a  num-  It  now  appears  that,  accompanying^  the  ought  not  have  promised  it.  ..seriously,  least  of  all  a  lot  of  edi-  dergoing  some  scrutiny  as  to  lheir|j^„j.g  manufacturing"'* 

ber  of  other  maior  Canadian  industries.  The  revision  of  indemnities,  an  upward  revisinnj  Xherc  is  nobodv  anywhere  at  alli’"''s  whose  publishers  get  invitcdjreal  value  are  clamouring  for  just;  workers  engaged  in  maniifaclu- 
ridiculous  ande  to  the  situation  is  that,  I  in  the  pension  plan  for  M. P.'s  will  al.sn  be  i-vho  would  not  fight  inflation  at  the  *b«  best  intellectual  teas  a* |  that  sort  of  nonsense  to  bail  them!  ring  did  better  than  industrial 
in  practicallv  all  cases,  the  companies  pro-  propo.sed.  There  have  been  rumors  that.  withTgjrgp  ^  hat.  as  long  a.  he  would  "’bicb.  from  time  to  time  a  Standmglout.  iprTenyaged^n  manufactiirjng'''saw 
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workers  as  a  whole.  In  fact,  work¬ 
ers  engaged  in  manufacturing  saw 


Ml'Tl'.Vl.  .51  C  |■.M|•|..VTI.^•r,  FCND' 


ASK  FOR  COPY  OF 
LATEST  PROSPECTUS 


MffOr'.Aio  Bro«.Ivo. 

}7fi  ST.  JAMES  ST.  .  .  MONTREAL 

Osier.  Ha^^o^c-A'amow 

MAIbJ  portage:  AVC  .  WI\’MrPC(j 

Ift30  WAMILTONf  ST  ....  REGINA 

MO  .  flTW  AVE  W . CALGAcy 

525  SEVM0U«9  ST  .  .  VANCOUVER 


secuted  under  the  anti-combine  legislation  the  increase  in  the  indemnity  to  .?10.n00.  the  ^Ot  be  forced  to  reduce  prices.;"''””""  be  given  to  a  blindj  Another  group  which  carries  con-jtheir  average  weekly  carning.s'  go  ^  - - - 

can  hardlv  do  otherwise  than  plead  guiltv  pension  will  be  doubled:  and  the  Prime  Min-  suggest  to  anyone  that  prices  must''^”b«''  "t  ’bP  blind  and  a  cess  to]siderable  weight  insists  that  nothingjup  from  an  an^nual  basis  of  $2  8.56'  flT-rnfictton  J^ccuuiirA 
to  the  charge  of  lack  of  price  competition.,  ister  has  refused  to  comment  on  the  report,  come  down,  everywhere.  and”ho.'=e  who  would  check  tor.  deeply,  but  a  multiplication  of  the  i"(fexL  YnXse  of  9  1  p^r  a.ahowest . .  V4NCOUVE 


That,  however,  does  not  mean  that  they'  Considering  the  cost  of  living:  the  pre-  everybody's  and  you  are  told  rightly'  S"’  "'bi'p  ’be^^P  are  merely  im-'figures,  not  nece.ssaiily  by  addition  I  cent. 

plead  guiltv  to  the  charge  of  conspiracy  to  ^ent  standard  of  executive  .salaries  in  most  that  what  you  are  trying  to  do  is  portant  sidelighls  of  the  confu.sed  of  actual  value,  but  simply  by  miil-i  There  arc,  it  seems  to  me,  seeds 
maintain  prices  or  that  they  have  a'cted  industries  or  businesses;  and  the  inevitable  to  bring  on  a  bu.<t  of  Trojan  pro-'economic  and  political  age  in  which  tiplication  of  book  keeping  f>2u''c-''"yuTtriai  wager'InX.se"  by  « 


€12  VIEW  ST . VICTORIA 


The  ^v'estorn  Cily  Conipfiny 


against  the  public  interest. 


expen.ses  that  must  be  met  by  the  majority | portions.  And  that  is  so. 


The  situation  in  this  latest  industry  to  of  M.P.s  there  would  he  little  to  cavil  at  if' 
•come  under  the  eye  of  the  anti-combine  a  yearly  indemnity  of  $8,000.  or  even  SIO.OOO, ; 
commissioner  is  very  much  the  same  as  pre-  'vere  to  be  decided  upon;  particularly  if  some 


Historv'  will  tell  us  that  what  wc 


iwe  live,  there  appears  to  be  even  will  .solve  the  problem.  per  cent  or  9  per  cent  in  a  year 

imore  a  difficulty  to  ri*iake  sense  outj  They  claim,  that  if  everything ,  while  farm  income  i.s  declining 
,of  the  concepls  of  economics  winch  were  doubled  in  value,  in  accord- ' 

one  falls  hack  upon  to  stave  off  the  ance  with  gold  being  $79  an  ounce  XI  r  T  T-i  *  Tv  , 

judgment  day.  instead  of  $35,  everything  would  be  \Mr  »  *1,  1  •  ^ 

;  Here  arc  two  major  contradic-  solved.  .Still  others,  closely  akin'  /-u  1  BTtr,rr\ 

, «  a’  1  i  I  CMARTEkcD  a 

itions.  to  tne  last  named  group,  proclaim  w  1  t  *  j  /-a 

.  J,  I*  Aoofnson,  i«.A« 

W6  .’Strictly  adhevp  tn  a  money, that  only  a  doubling  of  the  Dow*  0  r  a 
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rnnstnirators  with  the  object  of  fleecinc  the  i  pension  is  to  he  raised  in  keeping  with  '  ;  ",>  strictly  adhere  in  a  money, that  only  a  doubling  of  the  Dow 

public.  They  do  not.  as  a  body,  fix  selling  (he  increase  in  the  indemnity  it  would  be  "’bat  we  happen  to  have  to  p^^nomy  which  calls  for  a  balance' Jones  averages  can  .save  US  from, 
prices;  but'they  do' avoid  as  they  would  a  ^  horse  of  another  colour.  As  it  is.  the  "  imping  made  between  both  sides  of, perdition  although  what  this  has  toi 

plague' anything  that  might  lead  to  a  vicious  House  of  Commons  pension  plan  is  generous  Yet  orthodox  economists,  such  as  the  ledger,  it  ls  the  only  form  that[do  wUh  production  and  .selling  the 
price  war;  a  condition  of  affairs  which  would  its  term.S  in  relation  to  that  provided  for/bose  which  the  Republican  govern-  has  ever  worked  and  the  more|stuff  produced  and  real  values  we  | 
do  no  one  anv  good  in  the  long  run  but  'H  the  great  majority  of  industrial  and'ment  employs  after  having  fired  complex  .society  becomes  tJie  more  fail  to  see. 

would,  on  the  contrary  ultimately  be  of  business  organizations  in  the  country.  the  unorthodox  economusts  who  put; it  is  needed.  Yet  the  over-capacity  We  think  however  that  history 

seriou's  harm  to  the  industry  as  a  whole _ i  present,  on  a  contribution  of  six  per  ’bP  donkey  into  the  Democratic  of  the  indusfralized  world,  pre-  win  see  it. 

and  to  the  consumer.  '  ^^^nt  of  their  sessional  indemnity,  members  Party,  are  going  through  the  same  tending  to  stick  to  a  proper  mn-.  We  think  that  by  the  lime  she 

If  found  guiltv  the  companies  will  pav  ,  "'ho  have  served  in  three  Parliament.s  Ori"?"”""*  "I  promising  to  spend  bil-'ney  economy  nevertheless,  say,  loud-  wUI  get  around  to  looking  at  US. 

the  fine<  a^-^e^sed’  ao-ain^t  them  and  keen  H’^be  are  entitled  to  a  life-time  pension  of  ”"ns  for  the  sake  of  preventing  ly  that  its  only  salvation  lies  in  a  and  at  our  hilarious  efforts  to  ap- 

cn  onerating  as  thev 'have  been  Were  they  -^^.OOO.  This,  it  should  be  pointed  out.  j?  pvpn  the  slightest  correction  in  a  va.st  scheme  of  giving  things  pear  sane  when  every  yardstick  has' 

to  do  rrtherwise.  the  whole  economic  struc-  equivalent  to  75  per  cent  of  the  present  ””pen  year  boom  that  was  largely  away-liftinz  all  standards  of  liv-  been  given  a  flexible  value,  she' 

.M,,.  ‘  sessional  indemnity.  based  on  emergencies,  real,  ima-  mg  to  a  common  level.  will  have  found  oul  who  wrote  the 
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ture  of  our  pres'ent-dav  industries  would  be'  sessional  indemnity.  based  on  emergencies,  real,  ima-  mg  to  a  common  level,  will  have  found  oul  who  wrote  the; 

brought  down  around  their  ears  In  the  From  the  point  of  view  of  the  taxpayer;  g‘""d  ">■  artificially  sponsored.  The  same  economists  and  politi-  script  and  for  what  purpose.  , 

meantime'  however  reputable  companies  •'supplying  the  major  Clearly,  the  poison  has  taken  too.cians  who  expect  and  receive  loud  She  will  discover  probably  that, 

with  refutable  men  at  the  head  there()f  are  wherewithal  for  the  M.p.’s  pen-  "’"‘^b  of  a  hold  for  the  patient  to  applause  when  they  speak  thusly.'we  arc  not  really  as  stupid  as  the- 

being  pub’iclv  branded  as  a  tvpe  of  bandit  ■‘?ion.S— there  would  appear  to  he  no  reason  break  himself  off  the  habit  never  once  have  the  courage  to  ad-  actions  of  this  age  make  US  out  tol 

which  ha<=  hem  milking  the  general  public  '  (h®  existing  plan  should  be  ^bl'  fundamental  decision^mit  that  if  they  ever  tried  to  put  he.  she  will  discover  merely  that| 

over  a  long  period  o’'  vears  I  revised  so  as  to  give  the  member  a  larger  ’”‘'^9  ’b”  year  of  Eisen-:this  thing  into  real  practice,  they  wc  have  been  led  down  a  garden! 

For  the'  Wneral  good  it  Vs  time  our  anti-  The  government,  and  the  HoU.se,  !b""'”r  will  be  marked  down  by  could  only  bring  about  the  decline  path  and  that  one  day  there  wa.si 

combine  legislation  was  scrapped  ^  "-ould  do  well  to  confine  themselves  to  the  bistory  as  one  whose  effects,  bad  [of  the  standard  of  living  of  their  an  awful  to  do  j 

_ ’  '  question  of  higher  indemnities,  which  would  «tt^cts.  will  last  for  generations.  people,  via  the  route  of  paying  for  And  it  will  have  practically  no' 

-  .  .  .  -  Dr  •  J  i  not  be  too  seriously  criticised  by  that  portion  '■""H'-ms  that  politics,  the,  the  give-aways  through  taxation  relationship  at  all  with  the  price! 

CritlCiSni  Csn  Be  Cerneci  of  the  public  which  recognizes  the  facts  of  shortest  sighted  politics,  hasi  The  applauding  followers  would  of  gold,  the  Dow  .Tones  averages,! 

Tnft  Far  '  PSTbamentary  life.  A  broadening  of  the  ’b"  fubng  "f  economic  [quickly  tuj-n  and  rend  them  limb  the  standard  of  living  of  the  inlel-' 

100  rar  pension  scheme,  on  the  other  hand,  doubtless  Hs  extension  into  the  fur-ifrom  limb,  nr  worse,  still,  fail  to  Icctiials  in  various  recently  colonial! 

The  pre.sent  session  of  the  Quebec  Legis-  would  bring  criticism  of  the  whole  operation,  ’b"'"  tnor®  sensitive  return  them  to  power  capitals  .And  as  far  as  the  memoir' 

lature  has  seen  several  pieces  of  contentious  -  , fields  than  economics,  can  hardly:  •>  ❖  ❖  writers  are  concerned,  when  history 

legislation  brought  down.  These  include  Churchill  Again  Uses  the  Right  j  Inflation,  that  which  has  wiped  j  true  nevertheless.  Assume  the  de-  market  all.  I 

amendments  to  the  labour  legislation  of  the  \MnrA  at  tlio  Pinkt  Tima - - - ^ - - - - - - 

province  and  a  bill,  aimed  directly  at  the  WOrO  dl  inC  IxignT  lime  \A/L  !■  A  TL.  T  *  A  ^ 

Jehovah’s  Witnesses,  placing  restrictions  on  !  'V\  inston  Churchill  has  established  a  well  VV  IIQT  I  MOV  I  rVinCI  TO  ^ 

the  di.=tribution  of  literature  which  would  ’  earned  reputation  for  using  the  right  word  _ i _ ^ 

tend  to  undermine  e.stablished  religions.  (he  right  time;  and  he  maintained  that!  By  STUART  ARMOUR 

There  has  al.-o,  at  the  same  time,  been  a  reputation  in  answering  the  rumours  .which  Economic  Adviser  to  the  President,  The  steel  Co  of  Canada.  Ltd.,  from  I 

spate  of  public  criticism  of  the  banning  bv  had  been  circulated  that  he  i.s  prepared  to  ”"  address  to  the  Kiwanis  Club  of  Hamilton,  Ont.  | 

the  Quebec  Board  of  Censors  of  the  Martin  resign  his  leadership  of  the  Conservative  Whal  organized  labour  and  man-  Mr.  Mosher  said  “some  Canadian  the  world  market  cannot  afford 

Luther  film.  nartv  in  Great  Britain  nn  the  return  nf  ’b”  f",?' ''"""’b®  -  ""'ably  textiles,  farm ; the  costs  of  .sociali.sm, 

ThrniKrPnnt  oP  thp  erit-iciem  nf  tVii<!  Ipcrit;  m  ureai  Dl  uain  on  Tne  reiurn  oljj.  (.prtain  to  affect  our  lives  very 'implements  and  coal  mining  —I  We  are  more  dependent  upon  ex-, 

JniOU^LOUt  a.,  the  c.lticism  OI  tnis  Jegl.s-  Qyggjj  Elizabeth.  “A  dehision"  was  what  the  profoundly.  [face  serious  unemplo,vment  pro-  pnrts  for  the  level  of  our  business 

Jation  and  the  action  Oi  the  yueoec  censors  '  ,,  oalrT-  am-l  Ua  Viovai,-  r-pnia  What  are  the  economic  implica-  blems."  Mr.  Mosher  added  that,  activity  than  any  other  country 

there  has  been  the  suggestion  that  dictator-!  inu..ier  ..aiu,  ann  ne  narnij  couiri  nave  jy^p  ppp-pnt  labour  suitua-j“much  of  Canada's  economy  He-ljn  the  world  with  a  living  stand- 

,ship  is  abroad  in  the  province  and  that  the  used  a  more  de.scriptive  word.  [tion?  ft  is  at  this  juncture  some-'pended  upon  '"’f"””""”'  •"  any  way  comparable  with 

J,  ‘  1  J?  ..1  -  1-  -L  1  •  i  i  1  T-  u  1  r  11  1  r-.i  1  'what  obscure.  The  top  brass  ofi^nd  that  this  was  a  matter  unicn.oiir  own.  As  we  look  over  the 

II  GGnom  (ft  tl*lG  infli\  luUSl  is  Sl&KG*  In  ■  T.O  sn^^OnG  wno  nS-S  followGrl  ]\Il.  ^  niircn*  tj^p  orKsniz^d  labour  mov6m6nt  h3V6  not.  ypt  Ipsrnpd  to  b^ndlp ,  world  m^rkpt,  wp  spp  thst  it  is  . 

the  latest  issue  of  “News  Letter,"  published  ill’s  career  since  he  entered  Parliament  if  Canada  foresees  a  gloomier  19.54|I"  a"  effective  and  satisfactory  daily  becoming  more  competitive 
Lv  thp  rflnnrlion  rVinmhpr  nf  PniTimprcP  ,  ,  ,  '  .  "  .  .  than  do  most  business  and  govern- 1 "lannst.'’  Even  in  the  steel  in-;  and  more  uncertain, 

by  tne  cai.acuan  cnamber  or  commerce,  obvious  that  the  only  manner  in  ment  economists.  But  some  import- 'dustry  there  have  been  lay-offs,  ...  ... 

XilGTG  IS  nn  ItGrn  undGI*  XnG  csption  InG  L/1*  1  .  »  ^  a*  a  u  ^  •  1  snt  labour  unions  icnorinc  thP'^  situation  slmost  tjnknown  sincp  »  -  » 

timate  Test”  which  quotes  an  article  in  the  the  Conservative  party  could  get  nd  ,,„n.ngs  of  Vi?  'nauonai  Vsi-^19.39  -  fifteen  .vears  aeo.  ,rs  harV^used'’'^oToVeVm' 

Saturday  Evening  Post  by  Dr.  Mario  A.  Pei,  of  him  as  leader— should  a  majority  of  the|Hents.  apj^ar  to  be  framing  de-  ❖  country  to  be  put  upon  a! 

professor  of  Romance  Philology  at  Columbia  party  do  so — would  be  to  "fire"  him;  to  put  ??n"abie  ^’'business  was  to  be^?t  ""1?  TI'  t""’”  basis  Agitation  is  now  rife| 

University,  in  which  freedom  is  definedthus:  .someone  else  in  his  place.  The  hurly-burly  of  a  far  higher  I'evei'this  'year  than  Vs'^s'th"at'wp"ca?id?a^^a^'■e  now,  V"*  VporVs*^^H"b??inV'**3Vvi'tJi 


In  eveiy 
quarter  of 
Canada 


W  0  t  I  I  K  6  will 


-  I  fields  than  economics,  can  hardly;  *>  ❖  ❖  'writers  are  concerned-  when  history  i 

Anam  lleae  «Ua  DmU«  prevented.  I  Does  this  sound  .simplified'’  It  is  gets  around  to,  they  won't  find  any 

vnUrCmil  Mgain  uses  ine  l\ignT  inflation,  that  which  has  wiped  [true  nevertheless.  Assume  the  de-,  market  all. 

Word  at  the  Right  Time  ^  7  ~  ~  __ 

Winston  Churchill  has  established  a  well  What  Are  They  Trying  to  Do? 

earned  reputation  for  using  the  right  word  _ _ ^ ^  ^ 

at  the  right  time;  and  he  maintained  that!  STUART  ARMOUR 

reputation  in  answering  the  rumour.N  .which  Economic  Adviser  to  the  President,  The  steel  Co  of  Canada.  Ltd.,  from  I 

had  been  circulated  that  he  is  prepared  to!  '’n  address  to  the  Kiwanis  Club  of  Hamilton,  Ont.  I 

resign  his  leadership  of  the  Conservative,  W’hal  organized  labour  and  man-  Mr.  Mosher  said  “some  Canadian  the  world  market  cannot  afford 

nnr-tv  in  r'rpnf  Rritui'n  nn  tVio  return  agement  do  in  the  next  few  months  industries  -  notably  textiles,  farm;  the  costs  of  socialism, 

pariy  in  ureai  Diuain  on  me  reiurn  0I  jj.  certain  to  affect  our  lives  very; implements  and  coal  mining  — |  We  are  more  dependent  upon  ex-| 


Bank  of 
Montreal 


services  to 
business 


— “P'reedom  is  where  you  can  get  out  if  you  i  politics  has  been  in  his  blood  since  he  was  a 


I  high-cost  producers.  Conseqiientl.y,  jp  the  U.S.  slows  up  further,  one 


•want  to.  Freedom  is  where,  if  you  don’t  like  youth;  he  was  born  into  it,  a.s  a  matter  of  iT’V, it  increasingly  difficult  to  he  certain  that  our  sales  to, 

i  i  .  V  i  T  ij-i-  lu  •  -1  11  f  11  ypar  in  Canada  s  history  and,  while  compete  either  m  the  domestic  or  that  country  will  decline  I 

It,  you  can  go  away.  That  is  your  key  test,  ,  fact.  In  addition,  there  is  considerable  of  the  ^19,54  should  be  a  good  year,  it  islm  the  world  market.  We  have  we  nV  hV  in  •’'tore  three  quar- 
the  right  to  quit.”  !  actor  in  his  make-up  and  we  have  yet  to  ""t  likely  that  it  win  be  as  good;  already  gone  some  distance  toward  ters  of  a  billion  bushels  of  wheat. 

We  are  not  here  attempting  to  support  ;  hear  of  a  successful  actor  who  willinglv  de-  Ipncmg  our  goods  out  of  the  jt  is  too  high-priced  for  many 

nr  ntherwise  the  lee-islation  and  actions  which  '  sorted  the  fnntlicrhts  '  Recau.se  of  the  apparent,  diver-  market.  countries  to  buy  it.  and  it  has  to 

or  Oinei  \M.  e  me  laiion  ana  dCLion.'^  v\  nicn  hti  le  I  i  ne  lOOill^ni,  .  ^  gence  of  opinion  amongst  top-  As  Rt.  Hon.  .J.  G.  Gardiner,  our  compete  for  what  export  busine.«;s 

sre  unuGr  111*0,  \\g  do  QUGvStion  the  bruiting  !  .Most  important,  howGV’pr,  is  thp  fact  that  flight,  labour  leaders  and  rhose  on  Minister  of  Agriculture,  said  re-  there  is  with  an  even  larger  U.S  ! 
abroad  that  freedom  i.s  at  stake  in  Quebec.  Fhurchill  is  enough  of  an  egotist  to  realize^”  somewhat  lower  level  of  author-  ccntiy  in  Rome:  "Our  production  wheat  surplus.  j 

TTisino-  the  kev  test  of  T)r  Pei  anvnne  who  i  fuliv  his  valiip  to  tha  nartv  u-hich  Vio  loarlc  difficult  to  assess  costs  are  very  high.  I  do  nont  think  Farm  income  in  Canada  m  19.53 

LSing  ine  KGV  lesi  OI  l-il.  l  ei,  an\  jne  wno  lUllJ  nis  \ajue  ro  ine  Pd*"’.'  wnicn  ne  leans  pcnnomic  implications  of  the  there  is  a  country  in  the  world  to-  was  12  per  cent  lower  than  in  1952. 

dOGS  not  like  tho  lo^i.slation  rGIGrrod  to  or;  and  tho  I'G^ard  with  which  hp  is  hpld  in  tbp  current  labour  situation.  day  which  can  afford  to  buy  some  and  it  was  still  lower  in  relation 

the  banning  of  a  film  by  the  censors  is  at  [  eyes  of  the  public,  even  many  who  are  not!  re.spcctive  year-end  of  our  products  at  the  prices  our  to  19.51.  Our  inability  to  market  alll 


respective  year-end  of  our  products  at  the  prices  our  to  19.51.  Our  inability  to  market  al 


norTnef  liliprtv  tri  Tnnvp  niit  nf  thp  rimvinep  n'f  hi<5  nu-n  nnlitieal  nnr«iiQ=i'nn  TIi'c  statements  both  Percy  Bengnugh.  >  fa rmers  must  charge  if  they  are  the  wheal,  we  rai.sed  in  19.5}  and 

periGCt  110Pll>  10  Tno\e  OUl  ox  InP  provincp  ,  ox  nlS  own  pouiicai  persuasion.  nlS  two  president  of  the  Trade.s  and  Labour  to  make  a  living.”  Ifl52  has  hern  a  contributory  cause 

and  seek  the  freedom  he  Ol'  she  desires  else-  '  likely  SUCCe.s.sors  both  are  able  men,  particu-  Cnngress,  and  Aamn  Mosher,  fire-,  We  are  now  largely  eommitted  to  the  drop  in  farm  income.  The 
whei'e.  [  larly  the  Chancellor  of  the  Exchequer  Mr  Canaman  Con-;to  paying  industrial  wages  which  earnings  of  western  railway  men 

W'o  oi-e  uwii-P  tTmf  tViP  fnvno-nino-  arfrii  I  Riif'lor  VoHVio.-  of  fUcvi  ’-a’''''""',  warned  that  Ca-  no  longer  bear  a  proper  relation-  and  other  workers  have  been  af- 

\\  e  die  awaie  inat  tne  toregoing  argu  ,  DUtler.  I\eitnei  Ot  them,  hO\ve\er,  has  the  n^djan  industry  faces  serious  un-;ship  to  our  current  economic  cir-  fected  by  this. 

ment  is  somew'hat  on  the  extreme  side;  that  |  attributes  which  have  made  the  Prime  Min-  employment  m  1954  icumstances.  in  the  old  days,  when;  Our  future  prospects  are  bni- 

it  is  not  so  easv  for  people  w-ho  have  estab- !  ister  so  valuable  to  his  party  and  to  the  Hengough  went  so  far  as  to[thp  sale  of  goods  became  difficult  |liant  beyond  comparison;  but  the 

UeVinrI  thnir  rnnt^  in  a  rommiinitv  to  mnvp  !  rniintw  •  his  enlov  his  instinef  fnr  kn«i.,i«rr  ♦"  The  Canadian;  because  of  prices  being  higher  |  immediate  situation  might  well  be- 

Jl..nf(i  tl.eil  lOOT.s  in  a  communilj  10  move  ^  countrv  ,  niS  COlOl,  niS  instinct  lor  knowing  |  press,  that  “never  before  in  Ca-jthan  consumers  were  willing  tojeome  one  fraught  with  dire  possi 

out  becau.se  of  restrictions  that  they  do  not  ;  when  to  exercise  his  natural  aggressiveness  "^dian  history  has  unemployment;  pay,  there  were  price  reductions,  bilities.  Unless  we  can  exercise 

like  particularlv  but  which  do  them  no  par-  i  and  when  to  use  the  .softlv  spoken  word. "f  year-” | '"eluding  the  price  of  labour.  To-; good  judgment  we  are  in  grave 

J.-  u  r,.r,c.+;v,,Y-  _ f  4.1 _ 1 _  u-  u'-i-i  1  UI  'While  that  statement  might  be  day  not  only  has  the  price  nf  lah-'danger  of  finding  ourselves  in  a 

ticular  h.lim,  What  V\e  aie  .,Uf,ge.  ting,  how-  Neither  of  them  have  his  ability  a  valuable  challenged,  Mr.  Bengough  was  un-jour  come  to  he  regarded  as  sa-  period  of  considerably  lessened  hii- 
ever,  i.s  that  the  mere  fact  that,  in  their  one  lor  a  political  leader — to  work  the  oppo-  doubtedly  on  sound  ground  when’cro.sanct  in  many  quartcr.s,  but  siness  activity.  As  Mr.  Bengough 
criticism  of  the  government  and  the  govern-  '  sition  UD  to  a  frenzv  i'"’  ''unemployment  and  other  Cigidities  requring  a  very  put  it  in  his  year-end  statement; 

,  _  ...  . .  „ui.^  -f.-,  ...:+i _ -4  '  T  -1  4.U  i  1-i-  1  lii  1  /•  .1  i  underemployment  are  already  se-;high  level  of  taxes  have  been  built  “The  year  now  closing  has  had 

rnent  agene,' ,  tiiOV  aie  able  to  level  Ultnout  ,  Like  the  traditional  cattle  barons  of  the  rious  in  some  industries  and  are  on  into  nur  national  economy.  its  share  of  difficulUes,  hut  there 

anv'  fear  of  reprisal  the  charge  of  dictator-  'old  United  States  south  west,  Mr,  Churchill  'tie  increase  throughout  the  whole!  We  have  gone  along  during  the  have  also  been  gains;  in  the  main 

ship  is  it.self  a  complete  answer  to  their;  has  one  great  desire:  to  die  with  his  boots  u  ,  ,  decade  ignoring  the  fact  thatiit  has  been  a  year  of  progress. 

,  *  ii  ..  c  J  ■  -4..  n.,-1 _  '  _  A  J  1  111  -11  While  not  taking  quite  so  gloomyiwe  are  still  tied  to  the  world  mar-  On  the  other  hand,  there  have  been 

charges  that  freedom  is  at  stake  in  Quebec.;  on.  And  he  probably  will.  la  view  as  his  labour  colleague.  ;keet,  and  that  an  economy  tied  toj  dark  spots.  And  for  many  these 
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MINTS  TO  INVESTORS 


Molsons  Brewery  I 

1  hqvF  fomp  ?hflrps  of  Molson's!  INQUIRIES  from  subscribers  In 
c..-,.  -  *.1.  *  t  u  .j  .  1  regard  to  their  investments  ond 

B.pvvpr,.  that  r  h;5VP  hold  for  .come  problems  ore  invited.  Answers  ore 

timr  no«’.  J  have  .eppn  references'  bosed  upon  informotion,  which 
1  ^  .u  ,  ‘  the  financial  times  believes 

in  your  mlumn.c  and  on  the  finsn- ;  relioble,  fair  ond  unprejudreed. 

rial  paae.s  of  the  daily  press  to  in- j  but  beyond  .  the  exercise  of  core 


I  plant  improvements  In  the  light,  I 
I  accordingly,  of  the  suKstantial  | 
j  coverage  for  current  distributions 
in  earnings  for  the  pa.st  fi  years 
'and  the  pro.spects  for  maintenance! 
of  earnings  at  somewhere  around  j 
I  current  levels,  corporation's  stock 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


THE  FINANCIAL  TIMES,  JANCARV  29,  19.54  7 

~~ !  "Ventures  Ltd."  A  defaiJled  re-  Corp.  Ltd..  .iO  King  .S+reet 
\-iew  of  this  rompany  has  been  pre-  Toronto.) 
pared  by  L.  S.  .lackson  &  Co.  Ltd.,  ❖  ❖ 

Montreal  Ventures  is  the  largest  -‘.\hitibi'‘.  This  company  is  re¬ 
ef  the  holding  and  financing  com-  v-iewed  in  the  current  issue  of 
panics  in  Canadian  mining  and  is  fanadian  Business  Service,  Toron- 
incrcasingly  important  also  in  chem-  ^  Also  discussed  are  Dominion 
—  ical  and  other  allied  developments,  Consumers  Glass  Co. 


"Del  Rio  Producers’  An  inform- 


— — — — I  current  levels,  corporations  stock  ,  ^  .  ,,  *  nc The  stock  ha.s  c.xcellent  growtn  (Address  George  Armstrong,  R04 

iarnund  the  same  price,  on  the  mar-  'Del  Rio  Producers  An  inform-  dentures  cim-cntly  offered  at  9fi.7.o  nri^cihiiities  t \ddre^5  L  .S  lack-  Vi  nia,  > 

.  ! would  appear  to  offer  attractions  on  „  K,,n^,ir,  ic  to  vieiH  (Address  investment  pnssiniimes.  i.'\rinie.s,-  .p.  .lacK-  Royal  Bank  Bldg..  Toronto.) 

DuniiiDiPC  (rnm  nihserihers  In  i ket  1  ation  bulletin  on  this  compan.y  IS  to  yicm  .5. a/.  (Aooress  invesimeni  «  P  ,  ,  .  ,,2  .fames  ••• 

regard  to  their  investments  ond  ;  In  light  of  company's  position  *  ba.si«  of  nearly  .o >2  Va^J'coifver‘'*Th?'*c(^na*  P?ace’''D^Arme^^"Monf’^eaM  >  Pipe  I-ine  Investments.”  Pub- 

problems  ore  invited.  Answers  ore  Tn  the  brewing  industry,  its  strong  and  a  market  to  earnings  ratio  of  Company,  Vancouver  The  ci^pa-  Place  D  Armes.  Monfrea,.)  Kippen  &,  Co.  Inc.,  Mont- 


Monlreal.  sjj-eet  Wc.st.  Montreal) 
il.) 


based  upon  informotion,  which  financial  position  and  high  grade  only  about  ID  te  ). 

THE  FINANCIAL  TIMES  believes  direction  and  management;  and  _ 

relioble,  fair  ond  unpreiudiced,  u  ' 

but  beyond  ,  the  exercise  of  core  relative  stability  of  the  brew- 1  ^  p 


ny  has  a  number  of  intere.sts  in  gas  .?  v  v  ,  j-,,:,' -j  a;..-,,csion  nf  mainr 

«nH  nilfi#»lH  hnHin'»~  rAHHrr»«c  P  rc?i:.  a  rJel^IlIra  OlSCUSSlOn  Ot  m^ljOr 

M  Oliver  &•  Comnanv  281  'VVesl.  Industrial  .\ccoptance  Corn  The  "Investments"  broad  li.qt  of  in-  Canadian  pipe  lines,  attempts  tn 
Has,tingc  street  Vancouver  B  C  >  <^urrent  Notes  of  Orefn.shields  &  vesiment  soruritie.s  is  reviewed  in  answer  the  question  as  to  whether 
^  '  Co.  discuss  this  company  which  i.5  the  .lanuarv  issue  of  the  Dominion  Trans-Canada  nr  Interprovincial 

,,  the  leader  in  the  .Acceptance  com-  .Securities  Corp.  Ltd.  booklet.  This  would  be  preferable  for  the  invest- 

Prov/ince  of  Quebec  A  prospec-  jp  Canada.  The  common  issue  also  contains  a  review  of  the  or  of  today.  The  short  and  long 

fus  sbb  informational  material  is  shares  .show  a  yield  of  about  7G.  lf>.i.8  issue  market  which  should  he  term  outlook  for  both  is  discussed, 
available  from  the  Bank  of  Mon-  (Address  B  Moran.  Green.shields  of  cnnsiderahlc  interc.=t  tn  invest-  f.Address  Eric  Kippen.  607  St. 


Pipe  I,ine  Investments.”  Pub¬ 
lished  by  Kippen  &  Co.  Inc.,  Mont- 


creas.ng  competition  in  the  brew- 1  f",nanC,AC  TIMES  connot  os- 
ing  indu.stry  This,  combined  with  f  jume  responsibility, 
the  signs  of  increasing  unemploy-  Inquiries  must  beor  the  signo- 
ment  has  made  me  wonder  if  it  ture  ond  oddress  Of  the  writer  in 
would  not  be  a  good  idea  for  me,  order  to  receive  otfention  An¬ 
te  let  these  ..hares  go  and  get  into  i 


r"®  demonstrated  by  i  stock  of  New- 


experience  over  a  long  period  of 
years.  "B"  stock  of  Molsons  would 


foundland  Light  and  Power  Com-  ttis 


nanv  has  been  recommended  tn  me  ,  ,  V  ,  .gr.  .  (.Address  B.  Moran.  Cfreenshields  of  cnnsioerao.c  intere.st  tn  invest-  i.Homr.-s  r..i  11  -n 

seem  to  offer  attractions  as  a  pur-  .  ,  ,  ,  treal.  Montreal  This  is  in  connec-  ^  .Aldred  Building.  Montreal.)  or.s.  (.Addre.ss  Dominion  Securitic.;  .lames  Sireel  W.  Montreal.) 

,  ,  ^  ■  J  '.1.  as  *  good  investment  at  prevailing  tion  with  the  recent  ;s,sue  of  de- - - * —  - - - — -  - - - - - 

chase  for  a  hold  over  a  period  with  ,  ,  ,  ,  .. - 

,  ,  ,  market  leveLs.  Will  you  be  so 


■  *  ^  terest  will  be  published.  Stomped, 

something  cl..e  where  the  early ;  oddressed  envelope  or  postoge 
prn.specLs  would  be  better.  '  should  occompony  oil  inquiries. 

M.P.H.— Quebec,  i _ 

At  curreni  market  of  around  2.3V2 

class  "A”  and  class  "B"  shares  of :  Fiscal  year  of  Molson's  ends  Sep 


order  to  receive  otfention  An-  ,  market  leveLs.  Will  you  be  so 

swers  thought  to  be  of  public  in-  prospects  both  for  enhancement  m  pvnirss  vnnr  nnminn  52. .aO  a  share  on  common  and  in 

terest  will  be  published.  Stomped,  lvalue  and  increased  dividend  re-  *  .  .  ^  lig.'in  to  S2.2n  a  share  on  basis  of 


on  this  company  as  to  iLs  prospects-  /  .imik  mi  urt.is 

and  whether  you  approve  of  the  existing  capitalization 
purchase  of  the  common  stock  to-  Sales  have  increased  widely  since 
T  T-,  [  1946— from  S42.598..a2n  in  that  year 


NEW  ISSUE 


At  curreni  market  of  around  2.3'^  :  Xonsolidoled  Poper  day.,  L  D-Westmount.  |1946-from  S42.598.,32n  in  that  ,vcar 

class  "A”  and  class  "B"  shares  of:  Fiscal  year  of  Molson's  ends  Sep-  Please  advise  me  through  the  ,l,p  industrial  ex-  ‘o  $81,114,188  in  19.i2. 

Molson's  Brewery  Ltd.  give  an  in- j ‘ember  30th  and  it  will  be  ap-' medium  of  your  Hints  to  Investors  carried  out;  Moore  Corp,  has  no  funded  debt 

dirated  yield  of  approximately  5'^h  proximately  a  month  yet  before  page  with  regard  to  your  opinion|ip  ^^^y  directions  in  Newfound-  capital  structure^  comprises  — . 
per  cent  on  the  .$1.20  a  share  in  annual  report  for  year  just  ended  of  Consolidated  Paper  .stock  a.,  a ;  since  it  entered  Confederation,  /*'  19.i2— .i.-iOi  share.s  of  7 

dividends  .and  extras  that  have  available.  Sales  for  the  year,  purcha.se  today  for  appreciation  in  g^^,  is  .ctill  in  evidence,  preferred  stock;  406 

been  paid  on  shares  .since  Septem-  however,  are  reported  to  have  been  value  during  the  next  few  years.  growth  prospects  for  Newfoundland  '  P*'’’  T!  preferred 

her.  lO.in  Thi.s  is  not.  by  prc.ccnt  I (’•'‘*hli.'hing  new  high  record,'.  M  R.— Halifax  j^g^t  A-  Power  Co.  Ltd.  appear  ‘26.464  shares  of  $2.5  par 

day  .'tandard.s.  a  generous  return,'  Fnr  past  5  fi.scal  years  net  earn-.  At  today's  market  of  around  42’^:  to  be  substantial.  value  4  per  cent  preferred;  and 

but  in  the  light  of  company's  past '  mgs  of  Molson's  Brewery  av'craged  shares  of  Consolidated  Paper  Corp’r  During  the  past  thre-ycar  period,  2.112.024  snaies  of  no  par  value  corn- 
record  of  operations  and  its  earn- ,'$2.60  a  share,  having  been  as  fol-^Ltd.  offer  a  yield  of  approximately  ]9,in-19.'52  earnings  of  company  .stock  Both  ,A  and  B  pre- 

iog.s  in  reernt  fiscal  years,  tt  does  1948-49.  $2.3,$:  1949-50,  $2.39;  Li  1/3  per  cent  on  the  $1-50  a  shlire  have  increased  steadily  and  widely mto 

not  .'cem  to  he  Pxce'.'ively  meagre. '‘950-51.  $2..57.  1951-52.  $2,70  and  plus  extra  of  75  ^cents  a  share  from  $1,166,770  in  1949  to  $1.99R.,334 

Company,  it  must  be  remem- i ‘982-53  $2.99.  Sales  of  company  j  which  has  been  paid  on  the  stock  in  19.52  Net  earnings  kept  in  step.  Financial  position  is  extremely 

bered.  had  been  carrying  out  an  .'have  expanded  steadily  in  past  5  for  the  past  3  years.  having  rusen  from  $273,013  in  1949  company  ^ 

ambitious  program  of  plant,  operating  profits  have  l  Over  6-ye3r  period  1947-19o2  net  to  $373,506  in  1952  373*and  net  u'orkin''^ca  ital'o^  $29  ' 

ransion  and  improvement.  Started  | increased  about  150  per  cent  since  earnings  of  corporation  have  aver--  After  all  charges,  net  earnings  ^ 

in  1945.  thi.s  program,  up  until  | ‘947-48  fiscal  year  from  $3,989,521  aged  $4  41  a  share,  or  nearly  double  for  1952  were  equivalent  to  $261  a  g,  g  ^.g,.^  almost  "•')  toll 

.September  ,30th  la.'t,  bad  involved  $'9  867.195  for  19.52-53  fiscal  year,  the  current  annual  disbursements ! share  on  common  stock,  up  from  '  iio  I 


825,000,000 

Province  of  Quebec 

SinUinc  Fiirnl  l)rl)r?i  I  iirrs 


To  be  dated  February  1st,  19,54 

(Cnllsl>lr  on  or  o(l 


-  To  mature  February  1st,  1967 

Frhriisry  l.t,  ISfiS) 


strong.  A*  end  of  19.52.  company 
had  accumulated  surplus  of  $17,355.- 
373  and  net  working  capital  of  $29.- j 
036.  588  with  current  assets  of  $27,- ' 
444.007  at  a  ratio  of  almost  S-")!  to  l| 


.  .1  IIU7PI  iH,  .,  non  :  ■  ,  -u  .  .  _ _  ,  .  ,0-0  J  »oi.  u  ,n-,  J  m  curreni  iiabiht;e.<.  of  .$7,407,419 

expenditures  bv  company  totalling  -More,  significant  than  consistent  of  $2  25  a  share.  Net  for  19.a2  showed  S2.14  a  share  in  19d1  and  repre-  - 

*  s  .  i_  4.U  a  ■  .  11-  f  A  J  4U  e»  A  1  3SS€i5  3l0nP.  iOt3llin2  3D0UI  i 

lO'^i  million  Prosrrsm  «till  w3q  un-  in  ^ales  na."?  been  the  a  fairly  shsrp  decline  from  19ol  sented  more  thsn  2  times  annual  .  ,  - 

IV  I  Tniiiinn.  r  rnsram  aIui  ^  -aj  j  ’•  .  r  million  were  equivalent  to  about 

romnleted  a$;  an  additional  kettle  that,  in  recent  yearns,  increase  * fi;rure  at  S4.03  a  share  as  compared  dividend  requirement.'?  r*f  $l  a  .  „  .  .  ,  t  r.-, 

rurupipirn  hn  hh  flucuiiuiidi  ntiu-  .  ,  .  ,  ,  a  •  t  a,.  .  .  ,1.  a  ,  8.7  pcr  cent  of  total  Current  Iiabil- 

with  ancillary  equipment  was ' ‘ct  business  has  been  greater  in 'with  $.i.03  a  share,  and  was  lower  share  on  stock. 

being  installed  and  was  expected  to  ^proportion  than  that  of  the  indus-' than  for  any  year  since  1947  when i  Company  ha.s  been  engaged  'o  '  company  foilow.c 

be  ready  to  provide  additional  pro-  ,  try  as  a  whole.  learnings  were  equal  to  $3.79  a  a  large  scale  addition  to  its  p,p,p‘,y  the  trend  of  general  busi'- 

ductivr  rapacity  for  the  seasonal  Having  con.solidafed  iL'  position  |-''barc.  Drop  in  1952  earnings  was  ties,  capital  expenditures  during  indu'trv  hence  alt'nouch 


LATEST  REPORT 

Aik  y«(ir  lnv«itm«nt  D«of«# 
f«r  Hi*  Lof*«f  R«peH 
and  Pretp*ctvi  al 


ouciivr  rapaciiy  lor  inr  sra.'sonai  iia\  ing  consoiioaioo  posiuon  .....  ......  .  indii.strv;  hener,  alt'nouch 

summer  expan.'lon  in  cnn.'umption. !  in  its  home  field  in  Quebec  prov- ^ '*rgel,v  accounted  for  by  loss  for/fl50,  1951  and  1952,  having  anight  be  .'nme  minor  reccs- 

Company  has  acquired  a  site  in  inee.  Mol.'on's  has  been  actively  de-  yrar  of  $1,614,262  on  U.S.  exchange  amounted  tn  $1,436,280,  $1,619,215  .sales  and  prnfit.s  for  current 

Toronto  and  i.<  starting  construe- j  \Tloping  markets  in  other  part.s  of  compared  with  a  1951  profit  onjand  $3,496,558  respectively.  During  ypg,.  pprnpaicri  with  la.'t.  it  seems 
lion  of  a  brewery  there  to  serve 'Canada  and  outside  the  country.  exchange  of  $2,866,171.  Also  a  factor’ 1952  company  embarked  on  a  $4  ^pgsp^gb],,  to  expect  that  company 
Ihc  Ontario  market.  i  Difference  between  two  classes  lower  demand  and  reduced  mill  on  expan.sinn  program  which  g^gj,.,  make  a  rclatnely  grfod 

■All  these  additions  and  improve-  of  shares  lies  in  the  fact  that  the  P''ces  fnr  pulp  during  the  Vear.  jwil!  add  to  productiv  e  capacity  '^bowing  for  1954 
ments  have  been  effected  without  ’.A"  .'toek  carries  a  preferred  non-  Interim  statement  issued  by  com-  several  of  its  various  plants:  and  long,  common  .stock  of  Moore 

re.son  to  any  new  financing  by  cumulative  preferred  dividend  of  P^**-'’  covering  operations  for  fir.st  i  further  large  additions  are  pro-  (^f„.p  ^as  been  looked  upon  as  a 

rompany  It  is  understandable.  ac-  '8n  cents  a  share  annually  and  that, '9^“'  .''car  showed  net  earn-  jected  for  early  future.  grade  investment  type  of 

cordingly,  that  directors  should  in  view  of  its  preferred  position, ' somewhat  lower  than  those  for  At  end  of  1952,  Newfoundland  '  (be  mve.stor  who  is 

have  been  pur.suing  a  conservative  |  it  is  non-voting.  As  earnings  have  period^  of  1952  at  $5.257,239. ;L,gbt  and  Pow-pv  Co  had  ‘ctal  :  j^oking  for  reasona'ole  .security  corn- 

dividend  policy.  In  the  final  analy- Tonsistently  run  well  in  excess  of  '9  $2.05  a  shaie.  as  compaied  fp^ded  debt  of  $7,142,090.  Capital  bined  with  increment  prospects 

SIS,  earnings  diverted  to  plant  addi-  80  rents  a  .share,  on  both  classes!"'’'*’  $5,506,694  equal  to  $2.1.a  a  comprises  $1.2  million  of  $100  par  pver  a  perind  stock  wmild  appear 

lions  and  improvements  may  be|Of  stock,  thi.s  difference  appears  to  ^^^ce.  value  5  p.c.  preferred  stock  and  tf,  have  attractions  as  a  hold 

exported  to  aecrtie  to  the  benefit  of  j  be  more  technical  than  otherwise.  I  This  apparently  reflected  less  120.000  shares  of  $10  par  value  com-  _  -  -  _  ^  _ 

.shareholders  in  the  long  run.  Two  clas.'cs  of  .stock  in  general  sell  lavourable  U  S.  dollar  e.xchange  si-  mon  stock.  — — — — . 

- - - - tuation  prrvaling  during  the  major  Dividend  rate  on  common  .stock  LATEST  REPORT 

part  nf  the  1953  first  half.  nf  company  increased  to  $1.20 

I - Exchange  situation  was  relatively  g  ^bare  annual  basis  from  the  .81  a  A«k  y»ur  lnv.»)m.i,t  D.ot«» 

I  ,  J  .1.  J  f»r  )h»  loHt)  R«pei« 

I  favourable  during  the  second  .share  basis  which  prevailed  since  ond  Pre.p«rtvt  •» 

I  ”  ~  balf  of  last  year.  1949.  At  current  market  for  stock. 

An  old  csloblishcd  Manufacturer  of  major  household  '’"oual  meeting  last  May  aerordingl.v,  a  yield  bass  nf  ap- 

I  shareholders  were  told  that  opera-  proximately  5  I  3  per  cent  is  indi-  EHHMMK 

J  appliances,  whose  brand  names  are  internationally  tions  Tor  1953  with  the  excep-  cated  ^ 

known  is  about  to  establish  a  new  Canadian  Sales  “"n  of  pulp  production,  were  ex-  Despite  the  expansion  in  New- 

*  'pcctfd  to  be  only  slightly  less'than  foundland  of  recent  vears  there  VSkteliUnWlk 

Organization  and  would  be  interested  to  receive  'ratnri  nanamtv  nf  enmnanve  neu-c  .J  1.1  '  WIHHHBSPW 

3  raten  capacitv  of  compan\  s  news-  remain.'  considerable  room  for  jrlTtTTjnSi^Trii^^ 

applications  from  men  with  proven  ability  to  Organ-  prim  and  Kraft  paper  mills.  "While,  further  industrial  growth,  as  na- 

iic  and  Promote  Appliance  Sales  from  coast  to  coast.  'hr  .'=hort  term  out-jiural  resources  of  the  province  V 

look  for  newsprint  indicates  a  levi,have  been  developed  to  only  a 

There  arc  a  number  of  other  vacancies  and  of  demand  slightl.v  below  the  pres- 1  minor  extent  ,sn  far.  With  power 

ent  capacity  of  the  industry,  the  company  anticipating  future  prog-  CALlflll  RilLLflTV 

opplicotions  for  the  positions  of  Field  Representatives  long  term  trend  in  demand  is  de-iress  in  industrialization,  its  opera- j  %«fcWin^OMliLW\H 

ond  Area  Bronch  Manogers  will  receive  careful  finitely  upward.  | tions  over  next  few  years  seem  ' 

on  idcrotion  Industry  figures  show,  as  a  mat-  likely  to  continue  the  expansion  . .  '  ' 

ter  of  fact,  that  new-sprint  produc-  which  has  been  in  e\udencc  in  re- 
n  -II  I  -.1  I  “on  in  Canada  which  nf  1953  were  cent  years.  Common  stock,  accord-! 

Renumcration  wtll  be  generous,  with  bonus  ,  ■  u  ..  ~ — - 

>n  excess  of  99  per  cent  of  mill  ingly  would  seem  to  have  attrac-  I 
participation,  capacity.  They  also  show  that  de-;tive  pro.'pects  as  a  purchase  for  i 

mand  fnr  pulp  and  other  grades  of  hold  over  the  next  few  years.  1 1  REFUNDING  AND 

Apply  in  confidence  Box  349,  c  o  Financial  Times  I  pspor  has  been  on  the  uptrend.  -  j  j  ■ 

I  Consolidated  i.'  one  of  the  "big  Moore  Corporation  I  j 

■  - -  ,  ,  -  ,  —  -  ■  four  in  the  Canadian  newsprint  Kindl.y  discuss  the  outlook  for  I 

■  I  industry;  it  has  steadily  improved  Moore  Corporation  and  express  your 

I -  3  financial  postion  in  recent  years  opinion  of  the  common  stock  of  the  j 


Pr'Hri ft/ll  arfi  hnU-yfU’ly  inlrrril  {Frhriiniy  /<•'  niiri  Aus’kI  pnyn^'lr  hi  In-ihil  mutiny  •'i  Cnnnffn  in 
the  I'lti,^  nf  Qiirher.  .\[nn/rnrjL  Tnrnufn,  W'nnnpn;,  Pronin.  Cnl^dry,  p,rimniilnii.  Ynncnif:  Vir.fnrta, 

Sami  Jnhn  (.V.R  ),  Halifax  ar  Pt  Jnim's  fS^/j  nl  thr  hnMrr's  nptmii.  Caupnv  d'^ealurr;  m 
the  (innanimatiaa^  of  $1,000  aaif  $$00  J'lnhnilurr^  may  h,  rf2i'-trm'i  ax  la  prmripal  atily, 

Thrm  liehniturei  will  hr  fuhjril  tn  rrdnmphrn  at  fhr  apliati  nf  thr  Prpvmrr,  ax  a  whale  hut 
vat  tv  pari  al  I00'~r  a!  the  p'liu  ipal  amaiirl  avri  aerrurd  ivlrrrit  nv  Pehruary  Ixl.  I0P5, 
ar  av  avy  xiihxeqiini!  ivle'-rrl  payment  da!'  an  at  leaxt  Ihirly  day.x'  value. 

L'zal  Opivinv:  .Me’srx  Htward,  Plnldev,  Hutrhhav ,  Chf,  MrMaxter  cf  .ffeizh'V. 

In  the  opinion  of  Counnel,  these  debentures  will  be  direct  obligetinns  of  the  Province  of 
Quebec,  and  will  be  a  charge  as  to  principal  and  interest  upon  the  Consolidated  Revenue  Fund 
of  the  Province.  The  purpose  of  this  issue  is  to  make  up.  to  the  extent  of  the  proceeds  thereof, 
a  difference  between  revenues  paid  into  the  Consolidated  Revenue  Fund  and  expenses  charged 
thereto,  represented  particularly  by  capital  expenditures  on  roads  and  bridges,  as  well  at 
by  advances  to  the  Farm  Credit  Bureau  and  the  Rural  Electrification  Bureau,  such  dilTerenca 
being  established  by  certificate  of  the  Quebec  Provincial  Auditor. 

A  linking  Fund  of  an  amount  equal  to  at  least  U,  of  thi-  face  value  of  the  outstanding 
debentures  of  this  issue  will  he  provided  annually. 

Particulars  of  the  debt  and  other  financial  statistics  of  the  Province  will  ha 
found  in  the  official  prospectus  which  is  available  upon  request. 

PIIM.K:  •IH.T.'j  and  avmird  inlrrol,  virldiim  titrr 

SI.  B'^CRiri  in\.s  Mill.  PI:  hi  ri-.i\  i.h  xi  fi.nr  r  ro  Ri.n.i  rum  HR  ii  rni  wirxi  ly  iiho/f  or  i.y  part 

A.\D  1  HR  RIGHT  IS  RE.iLK\  f  D  TO  CI.OSI  THr.‘,CP^fRirTIO\PiinK-  AT  1  .\  1  TIME  Ml  THOl  T  SOT  ICE. 
IT  IS  EXPECTED  THAT  THE  DEBESTl  RFS  IS  IS!  I- RIM  lOR.M  MILE  PE  READY  FOR  DELIVERY  OS’ 
OR  AROL  T  PEPRL  \RY  hi.  tOU. 

WE.  AS  PRIS'ClPAUA.  DRIER  THl.xE  DtPF.S  TI  RF.s  IF.  4  c  4  VO  It 7/F.V  IShi  ID  4  VO  ACCEPTED  BY  VS 
AST  S>  P.'F.CT  TO  APFROVAI.  OF  COr\S[r  APOYF.  MFSTIOSF-D 


.sharoholrior.s  in  thr  long  run. 


An  old  established  Manufacturer  of  major  household 
appliances,  whose  brand  names  ore  internationally 
known  is  about  to  establish  o  new  Canadian  Sales 
Organization  and  would  be  interested  to  receive 
applications  from  men  with  proven  ability  to  Organ¬ 
ize  and  Promote  Appliance  Soles  from  coast  to  coast. 

There  arc  a  number  of  other  vacancies  and 
applications  for  the  positions  of  Field  Representatives 
ond  Area  Bronch  Manogers  will  receive  careful 
consideration. 

Rcnumcration  will  be  generous,  with  bonus 
participation. 

Apply  in  confidence  Box  349,  c  o  Financial  Times 


L.  G.  Brauhirn  &  Co.,  Limitrd  A.  E. 

Povaf  Srciiritirs  rnrporalion  I.itnilrd  B  nor 

Alills.  Sprncp  &  Co.  Limitrd 

MrI..«‘od.  Young.  Wrir  &  Fompan)  Limitrd  Dorn 

Bril.  Gnuinlnck  &  Fompan)  Limitrd  \5  .  F 

Daason.  Hannafnrd  Limited  Grrr 

.Nobill,  Thomson  A:  Fnmpan>.  Limited 
Follirr.  Norris  &  Quinlan  Limitrd  fiairi 

Ronr-T.  I.rflrrr.  Inrorporor  J.  ('. 

■Navard  Hodg-on  A;  (  o.  Inr.  . 

.'load  &  Fo.  Limitrd 

.Midland  Smirilirs  Forpn.  Limited  La  <  i 

Forhran.  Miirra.v  &  Co..  Limited  j.  R. 

.MarTirr  &  (  n.  Limitrd  . 

Harrison  &  <  ompan>  Limited 

Bartlett,  (  avir.v  &  Fompant  l  imitrd  *  "'•2' 

(ieoffrion,  Robert  &  Griinas.  Inr.  nrsjs 

Fry  A-  Fompan.i  Guildhall  Srruritirs  Limitrd 

Rrawiry,  Fathers  &  Company  Hamrl,  Fiigerr  &  (  ir,  Limilee 
.Sorietr  dr  Plarrmenls.  Inrorporor  .'lallhrws  A  Company 
Osrar  Dube  A  Fir,  Inr.  J.  T.  firndron,  Inr. 

Gaston  Laurent  Inr.  H.  ('.  Flood  A  Fo,  Limitrd 


A.  E.  .Ames  &  Co.  Limited 
Wood.  Gundy  A-  Fompanv  Limifrd 
Dominion  Srruritirs  Forpn.  Limited 
'5.  r.  Pilfirld  &  Company.  Limited 
Grrrnshields  A  Fo  Inr 
Gairdnrr  A  Company  l.imitrd 
J.  F.  Botilrl.  I.imilrr 
(  lomrnl,  Giiimonl,  Inr. 

La  <  orporalion  dr  Frets  dr  Qiit’bee 
J.  K.  Laflanimr.  Limitrr 
Laguriix  A  DrsRorhrrs  Limits 
(  BT-grain  A  (hmpany  Limited 
Desjardins.  <  oulure  Inr. 
ited  .lames  Rirhardson  A  Sons 

milee  (iarneau.  Boulanger  Limiter 

Lajoie,  Rohitaille  A-  Fie,  LimifAr 
Malwyn,  Fisher  A  Fo. 

d  Canadian  Allianre  Corporation  Limited 


Morgan,  Kempf  &  Robertson  Ltd.  .Inhn  Graham  A  Company  Limited  Ramsay  .Seruriiies  Fo.  Ltd. 


CALVIN  BULLOCK 

lid. 


Ftfl  fo  conslrufft 


January  20. 


REFUNDING  AND  NEW  ISSUE 


$8,500,000 


despite  substantial  expenditures  on 'company  as  an  investment. 


PROGRESS  REPORT 

OF  NEWFOUNDLAND  UTILITY  COMPANIES 


United  Towns  Electric  Company,  Limited . Incorporated  1902 

Avalon  Telephone  Company,  Limited . Incorporated  1919 

Wobono  Light  &  Power  Company,  Limited . Incorporated  1927 

West  Coast  Power  Company  Limited . Incorporated  1944 

TOTAL  SERVICES  SUPPLIED  BY  THESE  NEWFOUNDLAND 
COMPANIES 

Electric  Light  and  Power  Services . 21,000 

Telephones . 25,000 

INVESTMENT  IN  PLANT  AND  PROPERTY  TO  SUPPLY  THESE 
SERVICES 

Electric  Light  and  Power .  $  6,900,000 

Telephones .  5,400,000 

$12,300,000 

DURING  1953 

Electric  Light  and  Power  Services  increased  by  1 ,700 

Telephones  increased  by . 1 ,500 

Payrolls  amounted  to .  $921,000 

DURING  THE  PAST  5  YEARS 

Electric  Light  and  Power  Services  increased  by  6,639 

Telephones  increased  by . 9,986 

Payrolls  amounted  to .  $3,775,000 

Kilowatt  hour  output: 

1953 . ■- .  47,853,000 

1952 .  38,464,000 

1951 .  32,101,000 

1950 .  28,619,000 

1949 .  27,404,000 


CAPITAL  EXPENDITURES  FOR  1954 

To  provide  additional  services . 


$900,000 


S.  H.  MORRIS, 

Cvntrei  Maaogtr. 


R.  J.  MURPHY, 

Pratidenl. 


'  j  L.E.C. — Toronto  | 

I  Moore  Corporation  15  a  holding 
company,  .subsidiaries  of  which  op¬ 
erate  across  Canada  and  in  various 
parts  of  the  United  States  Products ' 
'comprise  a  wide  range  of  sales, 
.books,  business  forms,  packaging 
land  advertising  display  material 
I  and  solid  paper  boxes.  A  total  of 
'21  plants  are  operated  in  four  sepa- 
;  rate  divisions. 

For  past  three  years  company  has 
paid  a  total  of  $1.10  a  share  in 
i dividends:  regular  quarterly  divi¬ 
dends  at  rate  of  22*2  cents  a  share 
and  a  year-end  extra  of  20  cents  : 
At  current  market  of  around  $25 
(a  share,  accordingly  common  stock 
gives  a  yield  of  Ic.s.s  than  4'2  per: 
icent. 

This  IS  a  relatively  meagre  rate, 
of  return  by  present  standards  but.l 
on  the  other  hand,  .stock  doe.s  not 
appear  to  be  too  highly  priced  in 
relation  to  earnings  which,  for  year: 
1952  were  equal  (to  $2.18  a  share 
on  common  stock  This  means  that 
■share  are  selling  on  a  basis  of  only: 
■about  11  times  earnings.  For  1951, 
jnet  earnings  were  equivalent  to 


NO  AXE  TO  GRIND 

Thouglitful  Investors,  lost  In  a  maze' 
of  Inflation,  taxation,  material  rontroli 
and  a  semi-war  economy,  are  turning 
.  for  guidance  to  INVESTOR  —  the 
brilliant  young  independent  magazine 
for  investors. 

INVESTOR  cuts  thrniicli  the  con¬ 
fusion  of  headlines,  di/.zy  optimism 
and  panicky  fear.  "What  Brokers 
Recommend" — not  a  cnnsensiis,  but  a 
report  on  each  security,  based  on  the 
mature  npininn  nf  the  most  re.'peeted 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
is  worth  many  times  the  suhscriptinn 
price.  NO  GET-RICH-QUIFK  TIP.S. 
You  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  Informa- 1 
tIon  packed  into  a  single  Issue  of  the 
I  INVESTOR.  Now  —  send  $2  for  8 
I  month's  trial  and  see  for  yourself  Its 
I  Importance  to  you  during  these  critical 
times.  Canadian  funds  welcomed  at 
par. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts  | 

150  Broadway,  New  York  28,  N.Y. 


Province  of  New  Brunswick 

4h%  Sinking  Fund  Debentures 


To  be  tlatetl  February  15,  1954 


To  be  Hue  February  15,  1969 


Principal' and  half-yearly  interest  (February  15  and  August  15)  payable  in  lawful  money  of  Canada  in  the  Cities  of 
Halifax,  Charlottetown,  Saint  John,  Moncton,  Fredericton.  Montreal,  Toronto.  Winnipeg,  Regina,  Calgary 
or  Vancouver  at  the  option  of  the  holder.  The  Debentures  are  redeemable  in  whole  or  in  part  on  or 
after  February  15,  1966  on  any  interest  date  at  100  and  accrued  interest,  on  thirty  days’  prior 
notice.  Coupon  Debentures  in  the  denominations  of  $1,000  and  $500  with  provision 
for  registration  as  to  principal. 

The  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  2%  of  the  principal  amount  thereof  from  time  to  time  eutatanding  at  the  commencement  of  the 
current  fiscal  year  of  the  Province  in  respect  of  13,612,000  aggregate  principial  amount  of  Debentures  issued  for  the 
purposes  of  The  New  Brunswick  Electric  Power  Commission  (including  $612,000  principal  amount  of  the 
Refunding  Debentures)  and  3%  in  respect  of  Debentures  issued  for  other  ourposes. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  Ir  Harvey 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

Descriptive  circular  available  on  request. 

Price:  99.25  and  accrued  interest  to  yield  approximately  4.32^ 

We.  as  principal!,  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  ut,  and  subject  to  the  approval  of  Coun-el. 

Subscriptions  will  be  received  subiect  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 
suhscription  books  at  any  time  without  notice 

It  IS  expected  that  Debentures  in  Interim  form,  later  exchangeable  for  Definitive  Debentures,  will  be  ready  for  delivery 

on  or  about  February  15.  1954 


Dominion  Sfciirilies  Corpn. 
Limited 

.4.  E.  Ames  &  Co.  Limited 

Wood,  Gundy  &  Company 
Limited 

Eastern  Securities  Company 
Limited 


Bell,  Gouinloek  &  Company, 
Limited 

McLeod,  Youn^,  Weir  &  Company 
Limited 

Mills,  Spence  &  Co.,  Limited 

Cochran,  Murray  &  Co.,  Limited 

F.  J.  Brennan  &  Company 
Limited 


W.  C.  Piliield  &  Company,  Limited 


Nesbitt,  Thomson  and  Company; 
Limited 

r  Greenshields  &  Co  ino 

Gairdner  •S:  Company  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
James  Richardson  &  Sons 
Burns  Bros.  &  Denton,  Limited 
Stanbury  &  Company  Limited 
Equitable  Securities  of  Canada  Limited 
J.  C.  iVlackintush  &  Co.  Limited 
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Manitoba  To  Build  Roads 
New  Mining  Districts 


;  until  he  retired.  The  momentum 
I  of  Hepburn  was  strong  enough 
.  to  send  Billy  Mills  to  Ottawa  for 
'  ten  years  Mills  got  bored  and  did 
I  not  run  in  1945.  To  everj-body's 
surprLsc  Charles  Coyle  won  for 

_ _  .  _  '  the  Pro-Cons  in  1945.  Since,  in 

Winnipeg  —  Mining-conscious  F'alconbridge  compan.v  is  said  toj  this  area,  ridings  changed  mem- 

Manitobians  are  expecting  the  leg- j  have  spent  or  earmarked  nearly!  politics  every  Parlia- 

Lslature  to  approve  the  projected  $400,000.  In  the  same  general  region!  ment.  a  good  many  figured  Coyle 

new  road  linking  the  mining  area  Conwe.st  Exploration  Co.  common-,  was  a  one  term  man.  But  ho  won 

east  of  Pointc  du  Bois  on  the  Win-'ced  drilling  in  mid-December,  butj  the  seat  in  1949  held  it  again 
nipcg  river  with  the  provincial  results  obtained  to  date  have  not'  last  summer. 

.highway  system.  The  road,  a  relat-  been  disclosed.  Their  program  Ls  a;  more  by-election  thus  is 

ively  small  and  inexpensive  one.  follow-up  of  a  geophysical  survey,  assured,  and  it  is  just  possible 

is  already  provided  for  in  the  est-  completed  last  fall.  LiberaLs  might  gain  the  seat 

imates.  soon  to  be  dealt  with  by  the  Conwest  has  a  working  option  again  Coyle  got  it  on  personal 

house  on  a  block  of  over  80  claims,  the  appeal.  There  were  quite  a  few 

All  that  IS  needed  to  link  the  majority  obtained  last  year  under;  fj-ured  he  would  be  beaten 

extensive  developments  at  the  big  an  agreement  with  Lac  du  Bonnet  came  through 

nickel-copper  properties  of  the  Fal-  Chronium  Ltd.  This  property  ad-|  handsomely  and  apparently  was 
conbridge  Nickel  corporation  is  a  joins  .some  holdings  of  the  Hudson 
*ix-miles  extension  of  the  Bird  Bay  Mining  and  Smelting  Co.  It 

Lake  road  which  branches  off  from  has  been  reported  that  the  latter  is 

the  Point  du  Bois  road  about  15  planning  to  put  in  two  drilling  out- 

miles  north  east  of  the  town  and  fits. 

trails  off  into  the  mud  surafee  west  It  i.<  generally  understood  that  the 
of  the  Kalconbridge  holdings.  base  metal  ore  in  this  region  is  not  Gordon  Graydon  died  in  Peel, 

Already  the  latter  company  with  of  the  highest  quality,  but  the  ton-  this  should  be  a  sure  Conserva-. 

•  group  of  145  claims  has  completed  nage  available  is  extensive.  It  is  ti\e  vtin. 

18,000  feet  of  diamond  drilling  in  believed  too.  that  the  weakness  in  ,T.  C.  Nadon  died  in  Gatineau; 

47  holes  with  "encouraging"  re-  the  markets  may  have  some  bear-  this  should  be  a  sure  Liberal 

suits.  This  work  however,  has  been  ing  in  the  amount  of  devclopm.ent  wm. 

temporarily  suspended,  and  the  work  which  will  be  undertaken  p  p  Cote  resigned  in  Mont- 

company  said  to  be  preparing  a  during  the  coming  summer.  real-Verdun  to  take  a  judgeship; 

progress  report  for  the  share-  In  addition  to  providing  access  this  should  be  a  sure  Liberal 

holders.  to  the  F’alconbridge  property  the  win. 

Other  Companies  Drilling  proposed  new  road  will  connect  upl  Charles  Coyle  died  in  Elgin: 
For  its  Bird  River  program  the  with  Bird  Lake,  a  good  fishing  area  this  could  go  either  "  ay;  since 

- plenty  of  attractions  for  tou-  Liberals  often  lose  by-elections 

Criirru  PamkAu/  rists.  The  location  would  be  a.  the  Conseriatives  could  hold 

jCUrry'ixOlnDOW  strategic  one  too.  for  the  provincial'  f,nc, 

PidnnCCi  ffrest  conser'ation  activities  | 


Already  with  the  new  Parlia¬ 
ment  not  very  old.  four  vacan¬ 
cies  exist.  Here  they  are: 


\V.  H,  A  THORBUkN  whose  ad¬ 
mission  as  a  partner  is  announced 
by  Milner.  Spence  &  Co..  Members 
of  the  Toronto  Stock  Exchange, 
has  been  associated  with  Mills. 
Spence  &  Co.  Ltd.,  for  many  years 
and  with  Milner.  Spence  &  Co., 
since  its  establishment  in  1947. 


is  that,  if  you  dare  say  one  un¬ 
favourable  word  about  them, 
they  want  to  sue  you  for  libel. 
But  you  can  utter  any  untruth 
you  like,  you  can  lie  yourself 
blue  about  a  Canadian,  and  that’s 
great  sport.  After  all.  who  in 
England  cares  about  a  ’colo¬ 
nial." 

It  Ls.  of  course,  too  much  to 
ask  Punch  to  retract.  Retraction 
IS  only  by  English  for  the  Eng¬ 
lish. 


be  satisfied  with  $946,000,000. 

The  January-October  cumula¬ 
tive  total  was  $9,669,000,000 
against  $8,849,000,000  in  the  first 
ten  months  of  1952. 

What  I  would  like  to  point  out 
is  that  Canadian  labor  can  now 
apparently  count  on  a  billion  a 
month  income.  That's  not  bad. 

This  compares  interestingly 
enough  with  the  distilling  in¬ 
dustry.  In  1952  the  value  of  their 
production  was  $113,985,000  only 
modestly  above  the  previous 
year’s  $113,696,000. 

Ou  r  baby  cabinet  minister. 
Hon  Jean  Lesage.  is  beginning 
to  learn  the  hard  way  that  you 
cannot  put  applause,  laughter  or 
any  other  such  commentary  in 
a  speech  in  advance.  There  are 
quite  a  few  grins  on  the  faces 
of  those  who  saw  the  Minister 
of  Northern  Development's  ad¬ 
vance  copies  where  audience  re¬ 
action  was  exploited  in  advance. 
These  were  quickly  yanked  from 
circulation,  but  no  quickly 
enough. 

■Veteran  cabinet  ministers  leave 
it  to  reporters  to  supply  "ap¬ 
plause"  and  "laughter."  This 
comes  rarely  enough,  by  the  way,  j 


Merger 


Toronto.  —  .Announcement  of  a 
proposed  merger  of  Scurry  Oils 
Ltd.  and  Rainbow  Oil  Ltd.  into  a 
new  Canadian  oil  firm  to  be  known 
as  Scurry-Rainbow  Oil  Ltd.  has 
been  jointly  announced  by  the 
boards  of  directors  of  the  two  com¬ 
panies. 

The  present  stockholders  of 
Scurry  and  Rainbow  will  be 
offered  the  right  to  exchange  their 
shares  for  those  of  the  new  com¬ 
pany  on  the  basis  of  one  new  share 
for  each  share  of  Scurry  stock  and 
approximately  four  new  shares  for 
each  share  of  Rainbow  stock. 

Special  meetings  of  Scurry  and 
Rainbow  Oil  sthckholders  will  be 
called  within  the  next  three  weeks 
to  consider  the  merger  of  the  two 
firms. 

The  new  company  will  have  an 
authorized  share  capital  of  10  mil¬ 
lion  shares  of  common  stock  and 
its  board  of  directors  will  consist  of 
an  equal  number  of  members  fro.m 
the  present  board  of  each  com¬ 
pany.  Upon  completion  of  the 
amalgamation  .  the  new  company 
would  have  outstanding  about  4.- 
700.000  shares.  Scurry  and  Rain¬ 
bow  would  continue  their  opera¬ 
tions  as  subsidiaries  .->1  the  new 
company 

The  proposal  contemplates  com¬ 
mon  management  of  all  the  assets 
of  Scurry  and  all  the  Canadian 
assets  of  Rainbow  Oil.  United 
States  assets  of  Rainbow  Oil  are 
owned  by  a  wholly-owned  subsi¬ 
diary.  Rainbow  Production  Corp.. 
the  stock  of  which  is  to  be  distri¬ 
buted  to  the  stockholders  of  Rain¬ 
bow  Oil  prior  to  the  merger  of 
Scurry  and  Rainbow 

It  IS  proposed  that  the  chairman 
of  the  board  of  Scurry-Rainbow  Oil 
Ltd.  will  be  Thomas  H.  Jones  Jr. 
jind  that  the  presiden*  of  the  new 
company  will  be  Dr.  .Arthur  W. 
Kauss.  .Mr.  Jones  is  president  of 
Rainbow  Oil  and  Dr.  Nauss  is 
managing  director  of  Scurry. 

Ascot  to  Drill 
New  Property 

Ascot  Metals  Corp.  is  starting 


Tempus 


•  Continued  from  Page  D 


Bank  .Act  machinations;  :f  any¬ 
where.  down  is  where  they  will 
t  go. 

Mo.<t  of  the  banks  are  not. 
apparently,  interested  in  enter¬ 
ing  the  small  loan  business;  ergo 
the  small  loan  busine.ss  is  con¬ 
sidered  to  be  meeting  public  de¬ 
mand  satisfactorily. 

The  big  Bank  .Act  committee 
will  be  powerful  but  is  not  likely 
to  upset  the  new  legislation  very 
much.  The  act’s  twin  parents. 
Deputy  Finance  Minister  Taylor 
and  Bank  of  Canada  head  Gra- 
ha.m  Towers  have  pondered  every 
paragraph  and  will  fight  silently, 
if  resolutely,  for  the  bill;  and. 
in  the  end,  .Abbott  will  back 
them.. 

■A;’,  :n  all  the  govern.ment  is 
pretty  well  satisfied  "  ith  things 
the  way  they  are. 

That’s  quite  a  mess  up  there 
on  the  Ontario  Section  of  Trans 
Canada  Highway  .A  million  dol¬ 
lars  gone.  This,  of  course,  is  just 
a  case  of  old  fashioned  graft.  It 
is  something,  for  instance,  that 
every  maritimer  understands; 
he’s  '.veaned  on  it.  Now  it  turns 
out  that  other  people  and  other 
provinces  have  taken  to  this 
fiscal  m.csmerism, 

Ottawa  papers  for  the  most 
part  are  treating  the  whole  affair 
lightly  since  first,  it  is  a  pro¬ 
vincial  m.attcr.  and  second,  it  is 
remote  from  the  scene  of 
Ottawa’s  relatively  parochial  in- 


an  immediate  program  to  broaden  tcrests.  Parliament  Hill  at  the 
its  search  for  both  nickel  and  con- 
per  deposition  in  the  Eastern  Met- 

als  area.  60  miles  southeast  of  Quo-  Canada  Highways  money: 
bee  City,  it  is  announced  by  vice-  Chances  arc  this  may  ripen  into 


president  and  managing  director 
Andrew  Robc.-tson. 

.Arrangements  have  already  been 
completed  to  start  cross  sectional 
diamond  drilling  to  cxolore  fav¬ 
orable  ground  indicated  by  strong 
magnetic  anomalic.s.  These  ano¬ 
malies  arc  of  similar  intensity  and 
contour  to  the  magnetic  anomalies 
in  which  Eastern  Metals  Corp.  dis¬ 
covered  its  ore  bodies.  Consulting 
geologist  H.  G.  M'ay  Ph.D,  is  leav¬ 
ing  for  the  property  immediately 
to  spot  the  first  hole  and  to  per- 
.sonally  direct  the  drilling  with 
company-owned  equipment. 

During  the  past  several  weeks 
the  co.mpany  employed  a  fairly  ex¬ 
tensive  magnetic  and  electrical  sur¬ 
vey  of  holdings  controlled  in  this 
compartivcly  new  mineralized  bcl’ 


something  pretty  juicy  yet. 

Death  of  Charles  Coyle  in 
Elgin  removes  a  fine  person¬ 
ality  from  Ottawa.  He  was  not 
ton  well  known  but  he  was  the 
stuff  from  which  a  good  back 
bencher  is  made.  He  was  depend¬ 
able  but  not  ostentatious.  It  is 
a  fair  bet  that  half  the  Liberals 
in  the  House  cannot  place  the 
man.  Yet  he  was  effective  in  his 
own  way,  and  a  great  party  man. 

Elgin  fir.'t  leaped  into  national 
renown  when  one  .Mitchell  Hep- 

of  the  province.  .Sufficient  inform- 

ation  and  detail  have  now  been  sc-  Later  he  accepted  the  Ontario 
cured  to  warrant  the  management  l.jberal  leadership  and  was  a 
to  undertake  drilling,  Mr.  Robert-  ,  ,  .  .  ,  » 

son  report.'.  controversial  figure 


WATER  reveals 
whisky's 
true  flavour 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plaia  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’S  “83” 

^anadia/i 

$cagvam’5^w'^.5iirc 


I  was  nudged  in  the  parlia¬ 
mentary  cafeteria  the  other  day 
by  an  ardent  socialist  and  told 
1  was  all  wet  about  M.  J  Cold- 
well,  the  CCF  chief,  being  sick.  I 
could  only  reply  that  I  thought 
"M  J."  had  been  sick  and  had 
heard  he  might  need  a  few  min¬ 
utes  of  surgery.  , 

I  am  now  assured  that  it  was 
nothing  but  the  traditional  sexa-  I 
genarian  operation  and  that  now  j 
he  is  as  fit  as  a  flute.  I  am  fur-  j 
ther  warned  that'  he  never  looked 
better 

I  must  say  that  the  1954  edi¬ 
tion  of  Coldwell  is  pretty  good, 
and  that  the  Los  .Angeles  New- 
Year’s  sun  rests  like  a  benison 
on  his  politically  scarred  epi- 
derm.s. 

I  a.m  always  glad  to  hear  that 
M.J.  LS  going  strong  because  he 
not  only  is  a  fine  person  and  a 
man  who  has  suffered  much,  but 
he  also  is  the  most  durable  of 
our  various  party  leaders. 

It  .lust  so  happens  that.  like 
Voltaire.  I  agree  with  his  right 
to  say  what  he  does  but  am  not 
always  sure  that  he  says  the 
right  thing. 

Truth  to  tell,  and  here  I  apolo¬ 
gize  to  my  editor,  I  am  rather 
enthusiastic  about  the  CCF  right 
now  Like  Wrong  Way  Corrigans,  I 
they  are  headed  in  the  wrong 
direction.  I  feel,  but  they  are  still 
pretty  good  guys. 

The  socialists  are  a  strong  and 
s  firm  team.  They  have  more 
talent  per  square  inch  than  any 
of  the  other  parties.  They  stay 
on  the  job  and  they  do  their 
homework.  Every  one  of  the 
boys  is  not  a  genius;  but,  like 
the  fellow  who  had  his  talents 
and  used  them.,  every  CCF  mem¬ 
ber  is  making  the  most  of  what 
he’s  got. 

This.  then,  is  a  warm  salute 
to  the  CCF  leader,  and  his  group 
of  22  plur;  here's  a  tip  of  the  hat 
to  their  ability  Long  may  they 
erdure;  long  may  they  stay  out 
of  power 

If  there  is  anybody  who  is  more 
stupid  about  Canadian  politics 
than  the  English.  I  would  like 
to  know  who  it  is  Their  latest 
condescension  is  in  Punch  Not 
only  have  they  besmirched  Mac¬ 
kenzie  King  but  they  seem  to 
think  it  is  a  lot  of  fun  doing  so. 
Punch  magazine  is  the  latest 
mine  of  misinformation. 

Quite  apart  from  its  jokes 
about  spiritualism:  w-hich.  after 
all.  was  very  little  apparent  and 
a  very  small  part  of  King's  life 
during  bus  half  century  in 
Ottawa,  they  now  say  that  King’s 
career  was  strew-n  with  "sacked 
secretaries."  I 

"Sacked  secretaries:"  indeed!  | 

I  only  wish  I  had  had  the  luck 
of  King’s  sacked  secretaries.  The 
i  one  .'ccretary  that  comes  to  ! 

mind  at  the  moment  Ls  Hon,  Jack  : 

,  Pickersgill.  Secretary  of  State  ! 

Far  from  there  being  any  "sacked  ^ 

■  .secretaries."  they  all  got  better 
I  job.',.  Pickci>gill  became  a  cab-  ' 

,  met  minister.  Then  there  are  | 
two  deputies,  the  all  powerful 
Deputy  Postmaster  General  Wal-  ! 

,  ter  Tu.--nbun:  and  what  about  : 

I  Arnold  Hccncy,  Canadian  Am- 
j  bassador  to  Washington.  Gordon  j 
Robcrt.'on  is  the  now  deputy  for 
the  Department  of  Northern  Re¬ 
sources.  For  many  years  after 
he  left  King.  F’red  McGregor  was 
chairman  of  the  Combines  In¬ 
vestigation.  Then  there  is  Clare 
Moyer,  Clerk  of  the  Senate,  The 
other  day  I  .'aw  Mr.  .Matte,  now 
safely  ensconced  in  t,he  Depart¬ 
ment  of  Agriculirjre.  There  is 
nobody  that  has  not  benefitted 
from  being  King's  secretary. 
When  he  was  alive  he  took  care 
of  them  all.  He  worked  them 
like  dogs  tf.cn  gave  them  grand 
jobs. 

The  trouble  about  the  English 


Canada's  new  aristocracy. 
Labor,  is  doing  all  right.  Income 
for  the  month  of  October.  1953. 
was  an  estimated  $1,009,000,000 
an  increase  for  the  correspond¬ 
ing  period  in  '52  of  6.7  per  cent. 
In  October.  1952,  labor  had  to 


More  and  more  you  hear  talk  | 
about  Tom  Ross.  MP  for  Ham-  | 
ilton  East,  being  sent  to  the  ! 
Senate.  The  member  who  looks  j 
like  an  alderman  has  nothing  but  ; 
friends  in  Ottawa;  and,  judging  | 
by  results  back  home,  that  situ-  i 
ation  prevails  there  too.  He  has  - 
now  taken  four  in  a  row.  in  1940,  | 
1945,  1949  and  1953.  while  all  | 

around  him,  the  ridings  have  re-  ! 
verted  to  their  pristine  Con-  | 
servatism.  '' 


Tom  Ross  exudes  good  nature 
with  his  bay  window  comfort¬ 
ably  rovered  by  a  Ross  plaid  vest, 
the  cigar  at  rakLsh  angle,  the 
!  kindly  smile.  If  senatorships  are 
I  given  to  those  who  deserve  them, 
then  put  down  our  man  as  one 
who  should  stt^rt  getting  his 
mail  from  the  Senate  before  the 
year  is  out. 

<>  -J, 

Liberals  claim  that  William 
McLean  Hamilton  struck  a  low 
blow  the  other  day.  That  was  the 
time  he  got  hold  of  a  confidential 
post  office  report  with  -the  ami¬ 
able  acquiescence  of  Postmaster 
General  Alcide  Cote,  then  turned 
the  report  against  its  owner. 

It  may  or  may  not  be  a  matter 
of  ethics;  the  government  sa.vs 
Hamilton  had  no  right  to  abuse 
the  courtesy;  the  Conserr^atives 
insist  that  this  should  be  a  public 
document. 

The  pay  off  will  be  next  elec¬ 
tion  time.  The  new  member  for 
Notre  Dame  de  Grace  has  been 
getting  under  the  Liberals'  skin 
consistently  and  doubtless  they 
will  try  hard  to  rub  him  out. 

On  the  other  hand,  Hamilton 
has  been  heard  more  often  in 
three  months  of  parliamentary 
session  that  his  predecessor,  Fred 
Whitman  was  in  three  parlia¬ 
ments.  Chances  are  he  is  delight¬ 
ing  his  Conservative  voters  in 
Montreal.  Yet  this  was  formerly 
a  Liberal  riding  by  a  big  majo¬ 
rity.  It  will  depend  on  how  the 
acid-fongiied  Hamilton  gets  along 
with  them. 

My  guess  is  that  Hamilton  has  a 
role  here  if  he  can  keep  it  with¬ 
in  bounds.  On  the  other  hand  he 
will  be  a  target  on  whom  the 
Grits  will  certainly  set  their 


sights  next  time.  But  worth  re¬ 
membering  is  thLs — the  year  A.D. 
1958  is  still  a  long  way  off. 

Henceforth  any  postal  employe 
who  wants  to  wash  up  in  the 
powder  room  of  post  offices 
across  the  country  will  have  to 
see  to  it  that  the  soap  and  towel 
supply  service  of  the  Public 
Works  Department  hasn’t  slipped 
up  on  its  detergents. 

Under  the  heading  of  ‘‘Re 
Towels,  Soap,  etc.,’’  the  Post 
Office  Department  has  notified 
its  thousands  of  workers  that 
“The  issue  of  linen  towels  and 
toilet  soap  will  be  discontinued 
by  this  department.  This  ruling 
is  to  be  effective  immediately.” 

The  servicing  job  has  been 
handed  over  to  Public  Works  so 
if  you  walk  into  a  postal  wash¬ 
room  to  find  an  absence  of  neces¬ 
sary  equipment,  a  requisition  is 
to  be  sent  to  the  District  Archi¬ 
tect,  Department  of  Public 
Works. 

In  the  meantime,  the  Post 
Office  authorities  do  not  say 
what  is  to  be  done  with  wet 
hands. 

The  heading  “Re  Towels,  Soap, 
etc."  gives  the  first  impression 
that  P.O.  lavatories  are  not  sup¬ 
plied  with  toilet  paper  but,  down 
in  the  smaller  print,  the  notifi- 
■  cation  is  more  explicit  by  listing 
towels,  toilet  paper,  liquid  and 
cake  soap. 

A  call  is  issued  to  all  post 
offices  to  forward  all  new  and 
used  toweLs  to  the  nearest  postal 
stores  depot  and  the  department 
warns  that  accounts  for  the  laun¬ 
dering  of  towels  will  not  be 
honored  in  future.  j 

.As  a  matter  of  fact.  Public  I 


Works  will  distribute  paper 
towels,  not  linen,  now  and  for¬ 
ever  more,  it  says.  So  the  fabric 
wipers  are  bowing  out  to  later 
invention. 

Such  is  red  tape,  however,  that 
even  the  wiping  of  hands  has 
come  under  interdepartmental 
procedure.  As  Gertrude  Stein 
would  say,  “A  rule  is  a  rule  is  a 
rule.” 

Take  it  away.  Public  Works 
Minister  Bob  Winters. 

Some  idea  as  to  the  bad  shape 
we  are  in,  across  Canada,  as  far 
as  hospitals  are  concerned,  is 
contained  in  the  latest  statistics 
about  hospitals.  Also  to  be  noted 
are  the  arguments  why  so  many 
Members  of  Parliament  are  pres¬ 
sing  hard  for  some  form  of  state 
medicine  for  some  degree  of 
cheaper  hospitalization. 

The  number  of  patients  admit¬ 
ted  to  public  hospitals  in  Canada 
in  less  than  ten  years  jumped  74 
per  cent.  Meanwhile  the  bed 
capacity  increased  only  26  per 
cent.  Strangely  enough,  the 
average  number  of  beds  per  hos¬ 
pital  actually  declined  fraction¬ 
ally. 

To  a  degree,  the  doctors  are 
responsible  for  this;  most  medi¬ 
cos  recommend  that  people  go  to 
the  hospitals  these  days  where 
they  can  get  at  their  patients  all 
together.  The  result  is  that  most 
hospitals  are  jammed. 

Sooner  or  later,  Canada  will 
have  to  face  some  kind  of  state 
medicine  w'here,  if  the  hospitals 
are  not  free,  at  least  they  will  be 
^cheaper.  The  high  cost  of  being 
sick  is  getting  to  be  a  million¬ 
aire's  luxury.  Where  it  will  all 
end  no  one  knows. 


•  \ 
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the  musket  hecame  a 
collector'e  item 


Only  a  few  generations  ago  the  mnsket  and  the 
powder  horn  were  kept  in  readiness  for  protection  of 
the  home.  Those  were  the  days  of  the  pioneer  who 
protected  his  property  with  his  wits,  his  physical  strength — and 
his  musket.  Today,  the  musket  and  the  powder  horn  hang  in  an 
honoured  spot  over  the  mantel,  a  collector’s  item  in  the  home  of 
the  proud  possessor. 

In  these  modern  times  we  need  only  lift  the  telephone 
receiver  to  summon  help  of  police  and  fire  departments,  doctor* 
and  hospitals,  friends  and  neighbours. 

Actually,  few  of  us  ever  need  use  the  telephone  to  summon 
protection  for  person  or  property.  Electric  illumination  has  turned 
night  into  day,  discouraging  criminal  activity.  In  addition  police¬ 
men  on  foot  or  in  cruisers  constantly  patrol  our  streets  or  highway* 
aided  by  quick  communications  systems.  Another  protector  of 
property  and  life,  the  familiar  fire  alarm  box,  brings  immediate 
response  from  the  municipal  fire  department. 

Today.  Northern  Electric  manufactures  and  distributes 
more  electrical  wire  and  cable,  telephones  and  telephone  equipment 
than  any  other  organization  in  Canada.  Northern  Electric  also 
distributes  a  complete  line  of  electrical  products,  from  powiir 
apparatus  to  light  switches,  street  lighting  and  fire  alarm  systems. 

J’his  is  part  of  Northern  Electric's  contribution  ttk 
Canadian  progress — a  contribution  that  helps  you  LIVE  BETTER. 


Heather n  Electric 

COMPANY  LIMITED 


A  NATIONAL  ELECTRICAL  SERVICE 
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Western  Oil  News 


Wildcat  Test  Near  Fort  Simpson  Gets  Underway 

f  aljrar.N' — 'I  hp  pipe  linp  plans  which  havp  bppn  put,  bp-  advrrsp  wrathrr  enndifion.'.  Hurtion  is  being  taken  Hue  to  a 

for.  Iho  R,,,k„ch.w.n  Ofl  and  Ca  Conaorvalion  Board  A, II', LEf'S  u  i"?.!.? 

attests  to  tlip  optimism  with  which  the  province’s  bijrpest  ^  ifi.oon-acie  leseivatinn  with  ❖  <•  *t* 

licht  crurlp  oil  fiolH  is  rpcrni-rlpcl  interest  divirteri  between  Mill  City  Alminex  Ltd.,  has  .set  prodiietion 

^  ,  ‘  Petroleums  Ltd..  Sweet  Grass  Oils  easing  at  a  five-mile  .southwest  ex- 

\\  hich  of  t  he  companies  which  have  applied  for  per-  -  •''harpies  oils  of  ranada  Ltd.,  tension  to  Saskatchcwan'.s  Smile.y 

mi,a.a,on  lo  huild  Iha  linn  will  .finally  jat  Ihn  nod  la  diffirnit  .."rwIlrVali  Sa 

to  ,sa,v  at  the  moment,  however,  ehanees  are  that  the  choice  over-ridmg  interest  to  Campn  Unit-  Alminex  Crystal  Nn.  fi-27  well  in 

will  be  made  between  Canada  ^Southern,  one  of  the  major  per  eeni.  LSD  fi  27-30-27W.tRn  is  the  first  of 

,  ,  r  1 1  i-.  -1  ,  ■  '■•ommereia!  prospects  have  not  yet  la  four-well  program  to  be  carried 

levelopers  ol  the  Smiley  field  and  Mid-Saskatchewan  Pipe  ‘X'pn  a.scertained.  ’  l out  by  Alminex  and  private  United 

vines  Co.  which  is  backed  bv  a  strontr  trroiip  of  local  pro-  raiifomi  t  ..  t  u  . 

.  .  n  K  >  '  >-0'  j  i.alifornia  .Standard  Co.  has  ob-  participation  in  a  4.000-acre  reserva- 

•tncial  iiitoresis,  including  the  Iti-Way  Refineries  of  ’^'ned  .small  oil  recoveries  in  two  tion  farmout  from  Crystal  Oils  Ltd. 
'ocLraf/win  '  more  Mississippian  formation  tests  a  a 

’  at  a  well  on  the  northern  edge  of  ....  ■  ii;  .  v-  a  a  . 

The  7.1id-Saskatchewan  plans  ap-"*'^  - -  southwestern  Manitoba's  Roselea  Drilling  m  We.stern  Canaria  riur- 

.  ....  .  ....  ...  ,  ....  Field  ing  week  ended  .laniiarv  2.7rd  re¬ 
ears  to  be  me  mo.st  ambitious  1  rans  Mountain  ha ve  made  all  the  California  .Standard  .Scallion  no  -suited  in  the  completion  of  27  wells 

,ike  the  other  plan.s  which  have  difference  in  the  world.  .'i-II  well  in  I..SD  .o  'll-I  l.-tOWIst '  'watinn.,;  were  either 

een  quickiv,  and  perhap.s  some-  tested  2.024  feet  to  ‘’0.11  feet  for  "'ere  slaked.  This  com¬ 
bat  ha.siily  drawn  up  in  recent  .Soeonv  Vacuum  Kxploration  Co.  recovered  .7.5  feet  of  P«''P'  56  completion.s  and  .58 

■eeks  by  various  interest  the  line  *  .Associates  have  stjked  another  01X1'::;:^,'",  rre'  new 


|New  Calumet 
Has  Net  Loss 


hat  ha.«!ily  rirawa  up  in  reernt  Soronv  Vacuum  Kxploration  (’o.  recovered  feet  of  “  4/  ^  ‘-x  i, 

“v  V.,.,..  .pp  f-"in".' "  ".’.f’ciXir,'",?  “r, 

•  pels  to  connect  the  .Smiley  field  formation  oilfield.  Soeonv-  recovered  170  feet  of  < 'I  Production,  eight  were  abandoned 

ith  the  fnterprovincial  crude  oil  Seaboard  Pembina  Nn.  10-12  welL  mud-cut  oil  and  no  '’od  two  were  completed  as  poten- 


ipe  line,  the  major  Canadian  car-  "’ilj  he  drilled  in  LSD  12  10-48- 


tial  ga.swell.s. 

Of  the  new  Inrations  six  were 


. .  avvim  1  i.t  r-iiw  wC  *•'  V  tjt  tne  new  inraiions  six  were 

This  Mne  i.s  of  course  the  Hjscnverv  well  •  ‘'*oeony  5'ariiiim  Kxploration  Co.  wildcats  and  the  remaining  14  were 


Ponder  Oils  Report  Shows  Good 


u  1  »  «  ♦  r  1  vj  diiion  three  well.'!  arc  drilline  and  26.ifi  Sorony  Vannim  Kxpinraiton  (*n. 

hou.  twentv.five  miles  and  run  one  is  on  location,  h^  a  one  miie  ^^hT^si  .A.ssoriates  and  Sfanollnd  Oil  * 

hroiigh  the  heavy  ml  field  at  Cole-  One  of  the  more  important  of  .Saskatchewan's  Success  field *’’*  "'hholding  progre,s.s 

lie.  Its  rarryinc  rapacity,  based  North  it  may  he  a  separate  disenv- ' Iheir  latest  wells  in  Al- 

n  .  ...  .noh„  .,,„H  ''''r  T” 

_ _  ,  ,  u  nnri7,nn.  m  rnined.  field  pending  the  big  Crown  .sale  of 

.50.000  barrels  daily,  about  this  depth  the  well  was  within  oOO  j^e  .Success  field  has  about  52  'and  in  the  area  on  .January  26lh. 
hirty  limes  the  rurrent  oiilpiu  of  ^  anticipated  production  f,j|  ^vells  with  an  average  sanrj  At  that  time  proven  parcels  of  land 

he  producing  Smilev  wells.  Canada  a  •  •  thickness  of  about  20  feet  in  the  as  well  as  two  large  land  tracts 

...  r  '  „„„  ,,  •  Roseray  sand  of  the  lower  cretace-  "'cst  of  the  field  will  be  placed  on 

-.iithern  however  ha.s  a  200  well  Sturgeon  Petroleums  Ltd.  *  As-  ous  formation  Gravity  is  about  25  suction. 

nllmg  program  underway  and.  soriates  have  obtained  a  small  flow  degrees.  Recoverable  reserves  are  Socony's  New  North  Pembina 

■ith  the  short  period  elapsing  be-  ^  "'ildcat  five  miles  west  estimated  at  close  to  10  million  well  i.s  believed  either  in  the  Car- 

. .2.A,,Wvii,4o  =.-,-1  Saskatchewan  s  Smiley  Viking  barrels.  dium  formation,  the  field's  oil  bear- 

*P  ^  P  '  formation  oilfield.  Production  cas-fc  At  the  moment  only  limited  pro-  ing  structure,  or  near  it. 

hich  has  featured  this  field  to  ing  is  to  be  run  for  further  tests.  '  — 

ate  it  will  not  he  long  before  tho  Sturgeon  A.ssociates  Smiley  ^  ^  . 

0,000  barrels  output  per  day  would  iopp;d''the  Hr.sr'^.I^nd  oV^the^'^dk'!  POFIclGr  Olls  RcpOFt  SHoWS  GOOCl 
e  reached.  ing  at  2.4.50  ft  and  found  the  top  ^  i  ^  ' 

Appiicatinas  arc  to  he  consider-  ^^0^4^ Cosh  Rotums  frofTi  Production 

d  this  week,  but  a  decision  must  at  80.000  cu.  ft.  daily  and  recovery  _  _  _  _ 

ot  necessarily  be  expected  to  be  of  OO  ft.  of  gas-cut  mud.  The  well 

-ached  in  insi  one  session  of  ihc  '‘cported  testing  the  scc- !  Cplgar.v.  -  Ponder  Oils  reports  iod.  Ponder  Oils  Incorporated 

ond  sand  at  2,452  ft,  to  2,465  ft.  cash  income  from  oil  produc-  showed  a  net  profit  for  that  period. 

Following  this  test  productinn  cas-  eif  approximately  $5'7,000  a  after  depreciation,  depletion  and 

Smiicv  thus  one  a"ain  has  nroven  to  depth  of  2.500  ft.  month  and  a  boost  in  proven  re-  e.stimaied  cost  of  converting  from 

Well  is  on  a  three-quarter  see- j  •''''tves  of  nearly  1,000,000  barrels  U.S,  to  Canadian  funds,  of  $12.- 

s  exceptional  rate  of  development,  (jon  block  with  interest  divided  as  f’"-  Ponder  Oils  Ltd,,  in  its  re-  516.51.  Devon  Drilling  company 

i.s  the  quickest  rate  of  procress  follows:  f’rystal  Oils  Ltd.  50  per|Pert  to  shareholders.  It  contains  during  the  period  reviewed  had  an 
^^.pll  yiipcpss  and  Poplar  Oils  Ltd.  15  per  cent''*’P  consolidated  balance  sheets  operating  profit  of  $72,084.87,  hut 

,  ‘  Sturgeon  and  Merland  Oils  Ltd.  ^^d  profit  and  loss  statements  for  after  depreciation  allowanee  of 

e  Planning  of  a  pipe  line  in  wes-  fi^.p  ppp  pppj  app  others  15  per  Ponder  and  its  two  subsidiary  com-  $106,008.28  ended  with  a  net  loss 

rn  Canadian  ml  historv.  The  rent  .Sturgeon  has  a  .55  per  cent  Pffi'os,  Ponder  Oils  Incorporated,  of  ,$35,925.41. 

pIp)-.  pptpntial  has  been  e.stimaied  mteiTst  in  the  west  half  of  Section  of  Delaware,  and  Devon  Drilling  The  company  has  taken  a  par- 

'  „  '  51-50-26w5rd  between  the  well  and  Company  Limited,  a  former  Wet-  ticipating  interest  in  7  permits  in 

t  better  than  100  million  barrels  Smiley  production.  askiwin  contracting  company  ac-  the  Athabasca  Oil  Sands  area  of 

f  rpco\erable  nil  from  the  Viking  ❖  •>  qiiired  outright  by  Ponder  last  .Northern  .Mbcrta  and  to  date  a 

nd  structure.  Mill  Citv  No.  Al  Ea.sl  Krs.sler  Mo.  ^  „  a  .successful  preliminary  exploratory 

t  u  cll  in'  t  s;n  7  an.tfi  7n-4ih  in  -second  annual  Ponder  re-  testing  program  ha.s  been  com- 

❖  miles  northeast  of  Mherta's  Ham  P'^led.  The  annual  meeting  will  be 

mi,  AI  M  r-  i  «  ,  <•  ni,  irri  Jll  ffnM  DHUing  s  held  in  Calgarv,  Fehruarv  8. 

The  Mill  Citv-.Swcet  (iia.ss  well  ilton  Lake  field  ran  a  .second  test  ,.p.p  pnaino  si  nna  ...Tn.  »■  .  > 


the  Ke.ssicr  area  which 


in  the  viking  formation  at  2.,592  ft 


year  ending  .August  51  and  with 
consolidated  figures  for  the  intrr- 


MlPd  on  here  a  week  ago  apnears  I*'  fecevered  10  ft.  gening  3  months  to  bring  the  three  EmDirG  Oil 

ilert  on  hcc  a  ucck  ago  appeals  m„ri.  A  previous  le.st  higher  up  ,ppa,3,e  operations  into  position 

he  commercial.  It  has  .shown  a  recovered  460  ft.  of  clean  oil  Com-  for  future  fiscal  vears  to  end  Aug-  nr:ll  Dac.I 
nr!  flow  of  light  oil.  from  the  mercial  pro.spcct.s  of  the  well  have  ^,,t  31.  UrlM  K6SUI 


ne  commercial.  11  nas  snown  a  recoverer  ■mo  rt.  01  clean  oil  Lom-  for  f„u„.e  fiscal  vears  to  end  Aug-  nr:ll  Dac..U<> 

nrl  flow  of  light  oil.  from  the  mercial  pro.spcct.s  of  the  well  have  ^,,t  31.  UrlM  K6SUITS  ■  fi 

king  .sands,  hut  nothing  is  as  yet  '^^I'niV^-os'i^'in  ^he  * wel'i^^and  18  000-  results  of  its  op-  - -  due 

nown  of  the  thickness  of  the  pro-  acre  reservation  is  divided  between  soHdated^'nVt  cash '^inc'o^me' from^  o']!  Empire  Oil  and  Minerals  Inc.,  re- 
uring  hori.son.  of  approximately  $37,000  per  Pons  that  drilling  over  a  length  ^ 

Analysis  now  has  shown  that  1  K  ’  .  rk'-T  *"1  la  *  ” •  month.  In  addition  the  acquisition  of  1.200  feet  on  company's  property  ^ 

•'  Canada  Ltd.  Kroy  Oils  Ltd.  ai^  of  Devon  Drilling  Company  Limi-  ,up  Bachelor  lake  area  riiirin-' 

•re  condition.s  are  good,  as  far  as  •''candia  nrillmg  (  o..  each  witn  20  ,,.^1  as  a  whollv  owned  subsidiary  Bachelor  Lake  area  dutin.  ^ 

•uld  be  indeed  from  that  which  P'’’'/''"'-  T^^ere  is  also  a  24  per  f^„.,hp,  ,-evenue.  P»s>  summer  mdirates  260.000  tons  ^pp 

,  ‘  j  u  4-  .u  nvrr-iiding  inlrrest  to  Campo  Additional  knowlrdge  rrgarding  of  thror  ppr  crnl  zmr  along  ihf  af>0-  fro 

,pp  poovei-M  hut  fnrlher  ,  nited  Petroleums  Ltd.  reservoirs  from  which  the  com-  foot  ea.stern  length  with  an  aver-  cl. 

•  a.v.sis  of  the  well  and  of  pnssihi-  v  v  ♦.  pany  is  taking  its  nil,  together  age  width  of  15  feet,  on  the  break- 

ties  of  the  ■nirroiinding  field  area  .Maenoiigall  -  Segue  Kxploration  with  the  past  year's  developments,  pf  showing  No  5 

ill  nrohablv  take  considerable  oer  cent,  have  increased  the  company's  net  Along  the  we.stern  length  of! 

^  *  Pathfindpr  Petroleums  Kid.  aO  per  Proven  oil  reserves  from  1,070,000  ppp  between  the  200  and  500 

rent:  .let  Oils  Ltd.  and  Ashmont  Oils  barrels  to  2.000,000  barrels.  P<^nder  levels,  there  is  an  indicated 

A  real  success  here  on  which  ^'’ch  with  15  per  cent,  report  ha.s  varying  interest.s  in  producing  opo  tons’of  1.40  per  cent  copper 

'  .  ,  they  have  been  a.s.sured  of  their  "'ells  in  .Alberta.  Montana  and  nearly  one  ounce  of  silver, 

roper  field  .-ticnglh  could  be  ha.sed  second  Viking  formation  oil  pro-  T^^.s.  .  '  PPr  ton  together  with  53,000  tonsi 

future  developments,  would  he  a  ducer  at  Alberta's  .Armena-Cam-  To  its  normal  year-end.  May  51,  nf  2.50  per  cent  zinc  with  average 
ature  in  the  cap  of  Sweet  Grass  co.se  field.  Ponder  Oils  Ltd^  enjoyed  an  eper- ,  4  Icpj  cpspectivelv, 

1,  r,-,'  Pathfinder  F.t  Al  Ol.sen  No.  21-14  atmg  profit  of  $<4.637.6.0  before  ac-  Rjeh  nre.soots  are  expected  under-' 

Id  Mill  (  ;tv,  a.s  well  a.s  Kroy  Oils  ]4  21-47-20w4th  lest-  counting  for  depreciation  and  de-  ground. 

hose  major  interest  hitherto  ha'  ed  5  222  ft.  to  5.226  ft.  for  gas  at  pletion.  which  created  a  net  loss  |  jf,  Maniwaki  area,  company 
en  in  the  participation  in  the  cf-  f.  daily  and  a  recovery  $6.J.40i.96  for  the  12-rnonth  per-  1,3,  1,ppc  prospecting  a  group  of 

e  h  I  L-  f  e*rl  2.200  ft.  of  clean  oil.  The  well  is  optioned  claims  where  two  zone.s 

sepn  i,aKr  iiem.  „„  3,,  80-acre  farmout  from  Sun  ./  T  j.  uranium  oxide  and  thorium  ox- I 

^*t'  <'o.  W6St  M  lUnQSTGD  ‘de  have  been  found.  Chemical 

One  .'f  the  more  interesting  new  ""-acre  tract  ^  ;  a.s.says  give  the  following  results:  I 

'  '  group  holds  a  quarter  .section  U-^  O.AArtntll  I  uranium  oxide.  0.05  per  cent,  0.08  I 

ildcat  attempts  i.s  going  to  be  immediatelv  adiaceni  to  the  north.  LIOj  7  IVIUIIIII  LU9j  _...  n  7s  /•««»■  ..-.a 


New  Calumet  Mines,  Ltd.  repnrt.v 
for  fiscal  year  ended  September 
.5flth  1955  a  net  loss  after  all 
charges  of  $157,814,  which  com¬ 
pared  w'ith  net  earnings  for  pre- 
eeding  year  of  $274,295.  Part  of 
net  lo.ss  for  late.st  year  was  due  re¬ 
port  point.®  out.  to  sinking  of 
No.  4  shaft  at  property,  co.st  of 
which  was  $lfl9.4,'jl. 

Metal  productinn  for  .vear  under 
review  w'as  valued  at  $2,458,654  and 
total  costs  amounted  to  $2,636,620 
Thi.s  compared  with  production 
value  for  preceding  year  of  .$4.- 
112.477  and  total  cost,®  of  $5,845,266. 
Working  capital,  reflecting  sale 
during  the  year  of  1  million  .shares 
of  company's  .stock  for  $700,000, 
.shows  an  improvement  at  $791,778 
as  compared  with  $152,698  at  end 
of  previous  year. 

Ore  reserves  as  at  .September 
.50th  last  ate  e.stimaied  at  754.548 
ton.s,  which  compaie.s  with  estim¬ 
ated  ore  reset  VPS  at  end  of  pre¬ 
ceding  year  of  846.821  tons. 

In  direction,  report  M.  .A.  Thnm- 
.son,  president,  stales  that  every 
effort  is  being  made  to  maintain 
grade  at  the  mine  until  the  highci 
grade  ore  is  reached  and  milled 
from  the  new  level.s  at  No.  4  shaft. 

.1.  M.  Cunningham-Diinlop,  man¬ 
aging  director,  state.s  in  his  report 
that,  as  metal  prices  continued  to 
decline  in  the  first  half  of  the 
fiscal  period,  the  company  concen¬ 
trated  on  cutting  tnnnagr  treated 
and  improving  grade  of  ore  Thi.- 
procedure,  he  points  out.  marie 
possible  contribution  of  modest 
sums  each  month  toward  the  cost 
of  .shaft  sinking.  The  new  shaft 
should  he  completed  to  its  oh.ieet- 
ivp  of  2.200  feet  early  this  year  and 
production  from  lower  le\-cl  should 
then  gradually  take  over  to  in¬ 
crease  grade. 

F.xploratinn  on  the  Tetagouche 
property  in  New  Rrunswick  has 
been  directed  _  toward  drilling 
deeper  hole.'  al'ong  an  ore  zone 
about  600  feet  long  prp\inusl,\  ex¬ 
plored  by  shallow  holes.  One  sec¬ 
tion  of  thi.s  zone  is  estimated  to 
contain  1.50,000  tons  of  ore  averag¬ 
ing  7.13  per  cent  zinc.  5.27  per  cent 
lead.  0.20  per  cent  eopper.  0.017 
ounce  gold  and  2.52  ounces  silvei 
per  ton  acras.®  6.5  feet. 

Record  Oil  Flow 
Mti. -Portland  Line 

Portland.  Me. — Officials  of  Port- 
land-Montreal  pipe-Iise  repeirt  a 
record  flow  of  55.151,561  barrels  of 
foreign  oil  last  year,  nearly  5,000.. 
000  barrels  mnre  than  in  1.952.  The 
value  of  the  crude  nn  delivery  at 
Montreal  refineries  was  listed  at 
$150,000,000.  This  includes  post  of 
oil  in  foreign  ports  and  tran.sporla- 
tion  charges. 

The  oil  was  delivered  at  the 
South  Portland  terminal  by  577 
tankers,  which  left  an  estimated 
$2,000,000  in  port. 

F,  C.  Schultz,  pipe-line  president, 
.states  that  previous  high  oil  flow. 
50.180,077  barrels,  was  in  1952.  The 
19."^  flow  was  45.577.718  barrel' 

About  10  per  cent  of  the  1955  pro¬ 
duct  originated  in  .Arabia.  The  rest 
came  from  Venezuelan  ports. 


area  for  a  consideration  of  .$5,200 
and  100.000  shares  of  stock  of  which 
90.000  shares  will  he  deposited  in 
escrow  to  he  released  only  upon 
eonsent  of  the  Toronto  Stock  Ex¬ 
change. 

T.ssiied  capital  is  5.164.505  shares, 
leaving  855.4.95  in  treasury. 

Consol'd  Condego 
Production  of  Peak 


THE  FINANCIAL  TIMES,  JANUARY  29,  19,51 

rtn  n  m.  4ble  <5r»  bodies  will 

Report  Minerol  ^tlcularly  of  uramurr 


n  ^  LA’  I  .able  <5r»  bodies  will  be  found  par- 

KepOrt  IVAinerQI  ’tlcularly  of  uranium  and  zinc. 

Find  Cooe  Breton  ’  Traces  of  germanium,  u.sed  t 

rina  Veope  manufacture  of  electroni 

Toronto— Indications  of  inleresl-  transistors,  besides  indications  of 
inf"  deposits  of  valuable  minerals,  lead,  tungsten,  gold  and  silver  hav* 
including  uranium,  zinc,  copper  a'-so  been  turned  up  in  exploratmn 
lyy  work  in  Nov;*  Scotia  by  tnr  .^cv- 
and  nickel  have  been  found  in  companies  engaged  in  survey*. 

Nova  Scotia's  Cape  Breton  Island,  —  - -  -  - 

according  to  W.  R.  Dunbar,  director 


rrOuUCnon  or  rCOK  3pcI  general  manager  of  the  priv- 

Consolidated  Candego  Mines  Ltd  atelv  financed  Mineral  Exploration 
reports  production  for  December  Cnrp  Ltd 


the  highest  for  anv  month  of  1955  The  company  Mr.  Dunbar  said,  is  ■  , 
and  net  operating  profit  higher  in  .surveying  the  northern  |‘ 

..  .  ,  .  .  j  portion  of  the  island  but  he  in-  Is 

than  previously  estimated  j,  comment  |n 

Total  value  of  metal  produced  in  pp  the  eommcrcial  value  of  the  ■  J, 
December  amounted  to  ,$67,990  for  finds  I 

a  net  value  after  smelter  charges  Optimism  was  cxpre.ssrd  that  work-  M 
and  deductions  and  transportation 


6,225  ft.  inclin'd  tunnel  hfinn  dn'.nn 
front  the  'urfsce  out  under  the  tea 
at  a  W.S.  submarine  mine,  •e/hen  com¬ 
pleted  In  1054,  will  liandle  10,000  tens 
of  coal  daily,  plus  men  and  materials 
N.S  Dept  of  Mines,  Halifax,  w.S. 


cost  of  approximately  $45,900.  .Net 
operating  profit  of  approximately 
$15,000  exceeds  by  some  $5,000  the 
previous  estimate. 

Final  production  figures  shots 
output  of  272.02  net  dry  tons  of 
lead  concentrates  assaying  75.5  per 
rent  lead  and  40  54  oiinees  of  silver 
per  ton  for  598,780  pounds  of  lead 
and  10.975  ounces  silver. 


TRAFFORD  &  ASSOCIATES 

GtOLOGICAL,  PITROLIUM 
fNGINClRING  AND  MANAGlMtNl 
CONiULTANTi 

WALtS  HOTtL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  B1212  ■  61224  63132 

E.  TRAFFORD 


CAlllMET  IRAMUM  MINES  LTD. 


Inf  or  e"  0  tion  on  r*oun|l 


INTERNATIONAL  BOND  AND  SHARE 
OF  QUEBEC  LTD. 


Rflil'vyay  Exchang«  Building 
Mentr«al,  Ouobec 
Phont  UNivtrtify  6-4108 


Recenf  specfaeular  discoveries  on  Grand  Columcf  Island 
are  on  fhe  Property  of  Calumet  Uranium  Mines  Limited. 

Quoted  on  the  Ovcr-thc-Countcr  Mines  Market  in  Montreal, 


Keyboycon  Acquires  j 

Monitouwodge  Claims 

Toronto— Keyboyenn  Mines  Ltd,  1 
reports  that  company  ts  acquiring  li 
from  H.  L.  Isaacs.  Toronto,  eight  !| 
claims  in  the  Maniloii wadge  Lak' 


(One  ot  a  .ter/e.t  0/  ad'^erti.'fmfHls  ejtplomipg  ihr  /'•alural  0a>  iitualimu 


One  of  the  more  interesting  new  _  u  u  '  . 

me  group  holds  a  quarter  section 
ildcat  attempts  i.s  going  to  be  immediately  adjacent  to  the  north. 


About  Gas 


iiocai  attempts  i.s  going  in  no  immediately  ad.tacent  to  the  north.  « ■»•»  •  iwiviim  ppj.  3^^^^  ppi.  cent;  and, 

ade  in  the  Northwest  Territories  *•'  *•*  - -  thorium.  9.87  per  cent.  i 

ear  E'ori  Simpson,  al  the  junction  Richfield  Oil  (  orp.  and  Sinclair  Vancouver  —  .Annual  report  of  During  past  .year.  Empire  Oils 
f  mr  I  lai-d  and  MaekcnTie  rivers  brill  a  wild-  Western  Tupgstcn  Copper  Mines  leased  over  10.000  acres  of  oil  lands 

f  the  Liatri  and  Markenzie  iiyer.s.  ^,3^  op  P3^,  Pf  Calgary  on  Ltd.,  shows  a  loss  of  W,723  for ,  in  Alberta.  A  large  part  of  fhc.se 

The  group  which  will  handle  Farmout  lands  from  Sun  Oil  Cn.  the  nine  months  ended  September !  leases  are  held  in  the  St.  Paul  area 
is  effort  is  rnm posed  of  West.  Ter-  Richfield-Sinclair-Sun  Chcadle  No. '39.  19.53.  There  was  a  loss  of  $36.-  and  Cold  Lake  area.  Company 
(q,!,  |7q-  ,  \\ip5tp,.p|  lease-  27-24-26W4TH  732,  for  the  Red  Rose  tungsten  1  holds  .54  per  cent  in  Calford  Syndi- 

'  '  '  "  .M-'  the  Wellsite.  Details  of  the  Far-  mine  and  $11,991  loss  for  the|Cate.  and  has  a  monthly  revenue 

Ids  New  Ranchmens  O;  rnout  agreement  and  interest  riivi-  Rocher  De  Bottle  copper  mine.  The  1  from  welUs  in  the  Leduc  nil  field.' 

d  Peical  <5''o  eaehi.  sinn  of  the  participanus  were  no' 1  latter  mine  was  not  operated  diir- '  -  | 

announced.  ing  the  period  under  review.  1  D _ _  — 

The  area  under  consideration  is  .j.  ...  Ppc  ,he  ,,5  months  ended  Decern-  ^UyS  Minority 

rge;  It  cover.®  1'-  million  acres;  .Some  657,000  acre.®  of  reservation  ber  51,  1952,  the  previous  period  IntOrOSt  in  CloiniS  I 

d  thus  one  well  alone  can  hardly  lands  will  he  offered  for  .sale  by  reported  on.  there  was  a  net  loss  .  r,  u  ,  ,  «»  i 

iinH/.,-  lender  February  18  at  a  director  of  of  $15,712.  During  that  period  there  roronlo  -Roche  L.ong  Lac  Mines 

raven  a.  1  rpres  niative  unnci  Minerals  Rights  sale  in  Edmonton,  was  a  profit  of  $178,954  on  the  Red  Ltd.  advises  that  it  is  acquiring 

y  circumstances.  I  The  land  is  located  in  Central  Rose  mine  over  a  12-month  period  I  from  P.  F.  Roche  and  Douglas 

However,  since  practicallv  noth-  Northeastern  and  Northvyestern  Al-  of  opera tian  Thi.s  profit  however  ^  Toronto,  the  10 

*  '  brrta  in  nine  larso  blocks.  was  more  than  offset  by  a  loss  of  .  ’  . 

z  is  known  about  the  i;eoln;;ical  total  of  some  47.000  acres  will  $104.64.7  covering  the  five  months  P-^-  interest  owned  by  them  in  3a 

nriitions  in  this  particular  area,  be  offered  for  sale  in  the  south-  operations  of  the  Rocher  De  Bottle  claims  held  by  company  in  the 

e  well  which  nresumablv  will  he  "f  •Mboi'ts  ft  «  sale  mine.  Lake  Athaba.sca  Mining  dis  rict 

e  uell  u  hieh  p.esumahlv  will  h,^  ^  Calgarv  office  '-'m  n-S  president,  slates  in  and  .yO  claims  in  Northumberland 

fairly  deep  lest,  will  at  lea.st  ,^0  provincial  Mining  Recorder  ’bat  loss  in  latest  period  County,  New  Brun.swick. 

Hirale  the  existence  and  position  February  17  due  to  a  new  situation  which  In  consideration  Purchase 

•  •  .  developed  as  regards  penalties  for  company  will  issue  100,000  shares 

potential  oil  and  gas  sirueturc.s  •  •  •  impurities  in  the  tungsten  con-  of  which  90,000  shares  will  be  de- 

this  particular  area.  ^elha.v  Exploration  Ltd.  'eports  ^.^^^,.3,^.,.  3  sjL,3,ion  which  hasiPOsi’ed  in  escrow,  to  be  released 

A  surnri.se  development  is  not ,  remerlied.  While  the  upon  consent  of  the  Toronto  stock  | 

,  .  |rotmation  at  its  fourth  "  boll.v - ,  ^13]  a,y,ount  of  the  penalties  was  exchange.  Issued  capital  is  3,761.671  | 

be  written  off  by  any  means.  |  owned  well  in  the  .loffre  area  of  5,09,000  he  estimates  that  applica-  shares  leaving  1,2.58,329  in  the' 

nee  the  oil  hearing  .structures,  Alberta.  lion  of  the  remedies  and  other  treasurv.  ; 

ntentiallv  nroHuctive  or  not  are  Selba.v  .loffre  No.  14-20  well  'o  |.pasons  incidental  to  the  changes  -  I 

,  ,  lu  f  41,  ’'BD  14  20-58-25w4th  topped  the  Vik-  cost  the  company  a  further  $100,-  nvill  Daciilfe 

own  to  reach  from  south  of  the  ing  al  4.8,59  ft.  and  .set  production  qoO.  vaOOO  Urill  KeSUIrS 

rder  right  into  the  .Alaska  area,,  casing  In^  4.966  f1.  Interval  4.838  Best  metallurgical  advice,  presi-  pOT  PoilOf  Motols 

,Uf.  createst  ranee  nf  theU'  4,856  ft.  was  swabbed  into  ppot  states,  is  that  with  care  and  .  ..  .  , 

irtin,.  tne  gteatc.t  lange  ni  inc  rate  pfficiency,  future  difficulties  can  Mineralization  on  the  properly  of  1 

■ouniain  areas,  nf  324  barrels  daily.  Grade  is  41.8  pc  avoided.  1  Panel  Metals  Corporation  in  Mont-| 

This  te.st  is  the  .sort  of  thing  that  degrees.  Working  capital  al  September  magny  Count.y,  now  indicates  con- 1 

riles  the  imagination  and  it  wilt  l-atesl  well  is  the  15th  for  the  30,  1955  was  $182,749.  During  i -i-lpn*  ore  down  to  the  170  foot 
,  .  ^  ...  field.  In  addition  to  four  wholly-  year  the  company  sold  $450,000  to  tne  -./u  root, 

course  be  wairhed  with  exit  a-  nivned  wells  Selbay  has  interests  6  percent  convertible  debentures  'cvel,  the  company  s  consultings 

dinary  interest  throughout  the  in  four  others  in  .the  area.  due  .April  1,  19.58.  Issued  shares  engineer,  H.  .f.  Bergmann.  reports. I 

I  indu.str.v.  'iichanged  at  2,650.000  of,  f,,.^,  p.-oping  at  greater! 

Equipment  has  alreadv  been  .  ^ "  a, *  •y’*"'’'*"’*  ’b'  PP  authorized.  ,,^1^  ^o.  26  was  drilled  im- i 

...  ,  .  I/'*'"''  c-  ,  Montana  discoveiv  -  moderatelv  underneath  hole  No  6  to  > 

■oucht  into  the  area  during  the  .Sun  -  Eramont  Beagle  No  I  well  RexSOOf  RePOrfS  Oil  a  depth  of  270  feet  and  intersected: 
eeup  and  the  drilling  equipment  bas  found  oil  over  a  16--fool  sec-  ^  ^  16  fppt  of  ma.ssive  sulphides  con-l 

now  being  rigged  up.  'U"  Mission  Canyon  of  the  ^  ||(j£|’qfOUnCl  MrOrK  laining  visible  sphalerite,  chalcopy- j 

,  .  ,  .  Missi.ssippian  formation  and  is  still  .  ^  .  .  ,  l  iix.  and  catena  Hole  Nn  6  inter,  i 


now  being  rigged  up. 


depth  hole  No.  26  was  drilled  im-  j 
moderately  underneath  hole  No  6  tol 
a  depth  of  270  feet  and  intersected  : 

,16  feet  nf  massive  sulphides  con-| 
laining  visible  sphalerite.  chalcop,v- j 


Mississippian  formation  and  is  still  ^  ealena  Hole  No  6  intef-  I 

How  reiatively  unimportan;!  roring  and  testing  ahead  to  estab-  Reporting  on  first  underground  7”  . 'U  •  ' 

eekiv  fluctuations  in  oil  with-  lish  the  full  extent  of  the  pay  zone,  bri"  .  resit  1^.  "/^cials  of  Rcx.sTar • ' .  Vl  Ja,  rf/pip  of  18o‘ 

-awal  really  are  IS  tndtealed  in  the  ”(3,3,^  ,hat  the  first  hole  drilled.  The  known  mineral  zone  on  the. 

port  from  the  Con.servalion  Board  3^^  gas-cut  mud  after  e.stablishing  the  main  cro.s.scul  being  odc^'m  ho  blends  o"'er’"50o''mo ' 

hirh  .shows  that,  although  the  the  water  line.  Production  casing  tended  acro.ss  the  southern  end  of 

.  will  he  run  Of  the  162  feel  onened  I BD  zone,  at  property  in  British , ’P"®.  aiicany  been 

r*rklv  ratr  of  proHiirtmn  prr  Hav  ^  _ ^outlined. 

,  I  ,  •  i  so  far  it  is  not  known  how  much  Columbia,  obtained  a  2.5  fool  -p  a,-ii|c  are  now  nneratino  nn 

as  8. 281  barrels  less  in  the  week  ■  ^av  zone  inter.seclton  at  17  feet  a.<Lsaying  0.16  ,  dulls  are  noiv  operating  on, 

iding  .lannary  18th  than  in  thei  The  we'll  is  on  a  9000-aere  tract.P'”'  '"•ani'"n  oxide  valued  at  J^be  property.  One  i.s  working  at 

,  ,  „  I  .  ,1  U  ^'1.  TV  ev.v  't;’3  20  ner  ton  on  basis  of  the  t7i5'bepth  along  strike,  while  the  other: 

eeedinc  week,  it  was  almo.st  90,-  nperaled  by  •''un  Oil  Co.  Other  pj-jpe  '  '  '  "  has  started  tc.sting  the  self-polcn-j 

in  hartels  daily  higher  than  Wtro^eum'^s  Pf  ’’'’f  bole  al.so'''9>  anomaly  located  300  feet  west 


THIS  YEAR 


Consumers*  Gas  can  gel  (delivery  of  natural  gas  via  Niagara 
hy  No\ ember  this  year  if  Parliament  and  the  transport 
board  permit,  or  do  not  delay  unduly. 

Roih  ihc  Government  o(  Canada  and  the  Government  of 
Ontario  made  it  clear  that  C'onsumers’  Gas  would  not  be 
permitted  to  import  natural  gas  if  the  import  deprived  the 
Alberta  gas  of  the  Toronto  market  when  Alberta  gas 
became  available. 

Consumers'  Gas  has  met  this  condition. 

This  company  arranged  with  U.S.  interests  last  October 
to  be  freed  of  its  contract,  to^buy  U.S.  gas,  at  any  time  in  the 
nc.xt  twent}’  years. 

This  company  thus  will  be  in  position  to  lake-Alberta  gas, 
when  it  arri\cs  at  Toronto  two  or  more  years  from  now. 

Niagara  gas,  meanwhile,  at  the  price  arranged,  can  be 
keeping  present  customers  satisfied  and  finding  new  ones. 


w  hartels  daily  higher  than  iri  P«|'’'C'P«p'-®  At  depth  of  .58  feet  the  hole  al.so'''9>  anomaly  located  300  feet  west 

,e  same  week  a  year  ago.  ^'.onT  Petr.de'  m  Ud  Brltisi^  Fm^  ‘'P'  "n  the  I 

J  .  .  "1  T  Ti  n  .  uranium  oxide,  nr  $1044  ner  ton  ■  niineralizcd  zone.  Thi.s  anomaly  isl 

The  pinduclinn  curve  i.s  still  P"’'  Betro-  second  hole  collared  below  the  both  stronger  and  wider  than  the: 

ninting  upwarri.s  sharply,  no  mat  leums  fj,.31  nnp  and  drilled  to  check  thc'nne  overlying  the  main  zone  and 

•r  what  the  iveek  In  week  rates  vnrniutt’z.n  nn  ni footwall  ore  zone  mineralized  ma-  may  indicate  another  parallel  shoot. 

,.V  .Shou  and  It  must  not  be  fn,-,Mm  C^fv  e^'^East  ?xes.s?cr  No  1  ^‘1  f,-''  "T  I’,"''" 

.u  .  1  i  -jn  afi  "Wd'mu  awaited  on  thi.s  hole.  a  hole  to  intersect  the  mineralized, 

ntten  that  the  w.nler  i.s  in  il.s  in  L.SD7  .50-58- /W4TH  tan  another  turned  ‘'-mi'?  a>  a  vertical  depth  of  60oj 

7,s1  lap,  as  far  as  petroleum  pro-  brive  and  ha.s  advanced  44  feet. 

urts  consumption  in  tlie  wc.st  is  ,  j  feet.  Il  i.s  planned  to  e.stahlish  drill  ■”  — - - 

,  .  ^  recovery  of  4.1  ft^  nf  mud.  Pre-  stations  along  thi.s  drift  a.s  il  ad-  PONTIAC  PF.T.  OPTION 

oneeineri.  \inu,s  tesi.s  a  1  it  t  Ir  higher  gave  .some  uanpps  northeast  along  the  .strike'  Announcement  i.s  made  that 

Thr  ijn’ntprrtiptrri  flr>u’  nf  ml  \’\^  and  a  pipe  rnrnvn  v  nf  460  fJ.  of  fhr  orr  zone.  Draper  Dnbif.  Cn,.  nn  behalf  of 

re  lnlerprnx<tnrtal  line  and  the  "J  ' ^  recovery  of  10  ft  1^3,  .staked  an  add)-  4  client,  has  underwritten  100.000: 

e  -It,.  ...cir  x-iii  -HI""  <_  'tional  20  claims  along  the  north !  shares  of  Pontiac  Petroleums  Ltd  i 

raduall,'  using  mthdrarsal  \ la ,  The  well  i.'  .standing  because  of  boundary.  'at  $1.25  a  share,  pa.vahle  forthwith.' 


THE  CONSUMERS'  GAS  COMPANY  OF  TORONTO 
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CLOSING  QUOTATIONS 
TUESDAY,  JANUARY  26 


1I3.V4 

FarnrH  Div.  1f> 

r<‘r  .«hr  On  * 


I  APP- 

j  -  in.vi-.it  —  virij 

Hic!i  I.ow  '"r 


•IP  ARITIRl 
..■17' 5  Dp  Pr. 

12'!  Arariia  .\llantic 
..Til  Dp.  a 

Dp  Prf. 

Acmr  GlPvp 
.in  .\C'Tw  Siii'pa.ss 
.MCP'Pa  Strrl 
.Ml  .Muminiiim 
.2.1  AUiminuiP  I 

Dp.  2 

Vnd'ar  Nat 

iO  .\n:lp  Can  P  A  P. 

TO  Dp  P'-, 

■  IS  .Anplp  Nflri. 

.Arran  Cpi  P 
t.A  .Ar:iu«  Cprn 
!.I2':  PP.  Prf. 

.AaPe.stP' 

As'ido'vn  .\. 

2.-1  Dp.  R 

.2.1  .A'la.s  Strrl 

.Aiilp  Klrr 
Dp  Prf 
A'ltp  Fabric 
np  P 

RAKCEI.ON  \ 
Rates  A  tntiis 
.7.1  Batliiir.st  .A. 

7.1  Dp.  R. 

.IP  Rratty 

.3.1’  Rrld  rprtirrih 
17':  Dp  Prf. 

Rrlciurr  Storr* 

..V7  Fell  TpI.  I 

Ricklr  Scac  a\  e 
.IP  Bil'morr  Hat 

2.1  Dp  a. 

R'lir  Pihbpn  Pr. 
.112':  Blur  Rihbpn  P 

2.1  Brantfprd  Cnrd 

Dp  B. 

Brant.  Rppf 
Dp  R  ] 

.P.7  B'azi!  I 

R-iChl 
PP.  pr. 

K  .A  Bk  N’P'r  I 
.17':  RAO" 

;s  BC  Eire  1 

PP  Dp  1',  I 

1.7  Dp  .ir,  ; 

.IP  R  C  F nrrst 

B  r  Pack  A.  : 

Dp  F  i 

.2.'i  FT  Pmirr 

.IP  B  C  TrI  I 

Brpnn  f'r 

Dp  D' 

Dp  2rd 
Briick  A 

Dp.  B  ! 

4.1  Rinldin:  f'-nb 

2.1  Riirlinctnn  5'.. 
Ruvr.ett 

PP-  Buitii  .\. 

PPr  Dp.  B 

Rurra'd  D  D  ' 

Ruttrifl.i  Here  i 

IP  cAI.DU'ELE  1 

.73  Dp.  l.’t  ( 

2P  Dp  2’iri 

P3  ra‘  Pour**  [ 

Ca-  Bread  .1 

12:  Dp.  Prf  I 

Car  Cri-rmt  i 

,■72':  Dp  Prf 

Ca"  Cr  StPnr  i 

Can  A-  D  Sugar 

IP  Can  FPi'.f 

'.i  Dp  A 

Can  Forging  .A  I 

kP  Can  Iron  Fou’id  i 

Can.  Macbincrj 
Can  Ma'ti'-g 

!*'  Can  Xnr  Pp\i  rr 

Car  Pack  .A 

Do  E 

l.i-  Can  Per-r.  Apig. 

;.i  Can  Safruai 

!.i  Dp.  .i'r  1 

Can  Starrn 

Can  Siramihip 

Dp.  Prf. 

■  ,  Ca-  Va; 


Bake:  r; 

B:  e\i  r*-  rs 
Bronze 
i  P-f 
Car.i-rrs 
Ca-  A  Fdn 


Do  ■■I4  P- 
Cdn.  CnC'Ti.  A  C. 
Crin  Convert. 

Op  B 

Crin.  Cp'’pn 

Dp.  b-f 

Cri-.  Eredgr 

Cdn.  Fbks  Moi:-c 
Cd-  Fppd 
1  .  Op  P-f 
Dp  a 

7  Can  Gen  Eire 
C;  Cri'  Gr'  I'vr’t 
Crin.  Grn  Sr-ur 
Cri'  Irr  Mach 


24-1,  21 ' 

'  IP.i',  IPP 
i  10  7 

2,i'j  20 

.VI',  43 

.pa,  7 
I  ,1.1  1  OP 


Higli  l.pw  Close  Sales  j  per  sbr  On  ' 
18':  17  18',  22. ,78,3  '  ,P.)  .40 


47':  48 
34  24,', 


4  I  24,1,  34  24,1 
,i  t  IP.i  104':  104,^' 
.10  7.’,  7  7' 


13  12'!  12,', 

84  8,7  8,7 

38'.  2.1':  28 


Cornpan.i  ; _ 

En  A-  Heat 
Eq.  Life 

E. smonri  Mills 
r.«tabroPks 

F. AM  PI,.\AKnS 
Fann\  Farmer 
E'rd  Grain 

Dp.  Prf 

Fibre  Prod. 

Dp  Prf 
Ftert  Mfg. 

Fo-d  Motor  A. 


.App.  10,14 

■  Yld,".  -  Chit  I  nerk  --  Wk  s  Earned  IP.1.7  Div.  If 

'r  High  I.ow  CIpsr  Satrs  per  sbr.  Dii’*  Date 


20',  IP'S,  20' 
2.7  20 ' ,  22 


F'm  Power 

;i.rn 

to 

Do  Pr, 

33 

2ft 

Foundation 

I  '5 

n 

Fraser  Co. 

18 

ift’ 

Do.  Prf. 

1  193 

100 

Fieinian 

U'j 

,  10’ 

Do  Prf 

1  86 

RO 

G.ATIVFAH 

1  2?': 

P3  BP':  P7 
4P':  4P’j  4P^: 


.7  op  2  P-i  .■<  PO 


1.2.1  Dp  .ir>  I  llTP 

10  Grn  Bakrrir.-  8  00 

7.1  Grn.  ninamics  '  4.1' 

Gen  Motni.s  83' 

Gen  PfPdiic'5  48 

2.1  Gen.  Steel  17' 

1  3.1  Dp  Prf  104 

Goodvear  102 

30  Do  Pr  4P' 

Gordon  MrKai  .A  S' 
Do.  F  12' 

G'aflon  \  20 

40  Grt  Lakes  21 ' 

Dp  a.  i  .11 

.12':  Grt  W  Coal  A  10' 

Dp,  B.  I  10' 

G-t  \V  FpU  4  op 

Dp  Prf  .1' 

Gtt.  W  Saddle' V  28 

G'  1  Win  '1':  an,  4  -IP 
0.1  Greening  Wur  1 

1.1  Giiaranti  Trust  14' 

.40  Gurnrv  ,  1’ 

IP  G.ipsum  ■"’P 

.2.1  HAHN’  RR.ASS  13' 

.20  Dp.  a  14 

Ha'll  R'lrtcr  22 

7.1  Hamilton  Cn'ton  ,  27 

20  Harding  Carpr'  P'; 

I2':  Hartz  P 

Have-  S'frl  .'.1'; 

.".I  Henriersboi  ’  1.7 

Hindr  Daiirh  '  .73 

1.1  Holden  A  !  10 

Do  B  t  .1  00 

'2’:  Horner  Fr  11 

.21  Hpm.  Sm  lb  20': 

..1,7  Do.  P"f  IT'; 

.71  Hubba'd  Felt  1  ;i 

Hud.  Rai-  M'O.  1  .13 

Hiiinberslonr  1,1': 

.VI  Huron  .A-  Fi  ir  1  2.1 

Hydib  Klee  C.  .100 

IMP  OtL  I  .18  , 

Imp  Tphaeeo  II', 

Dp  S'r  I  8': 

.21  Dp  i'r  i  2;', 

I'lip  Va'Pi-n  2.1 

Indus  Aeeept.  I  7D, 
Dp  1' .  P3 


;  IngersplI  Mcb. 
Ingllf  .Ipbn 
tn-ercuv  Bak. 
Intr-  Bronze 


.1.7  22' ,  21 ' 2  22 '  I 

.1^0  UP',  no  no 


Date  Company; _ H 

Shrialon  I  2 

8P.  Sherwui  Wms.  /  2 

1  7,1  Do  Prf  i  14 

Sieks  Brew.  j  2 

Dp.  V  T.  '2 

Silknil  !  2 

Do.  Prf  1  3 

.70  Silverwood  .A.  1  I 

.20  Do  B  I  1 

Simon  A-  Sons  ;  I 

Do  Pr  j  p 

Simpsons  .  I 

.4.1  Slater  I  t> 

Soulbam  I  .7: 

4.1  So.  Can  Power  I  .7- 

I  .10  Dp.  Pr.  1  121 

.10  Stand.  Paving  2; 

Do  Prf  4- 

.10  St, and.  Radio 

.1.1  Stan.  Brock  A. 

10  Dp  R.  I 

20  Stedmau  Rr.  2 

.1.1.  Steel  of  Can  .7 

Slowell  Screw  21 

Dp.  B  1; 

Sue/  Canal  "J”  17' 

Do  -F"  '  171 

40  Supertest  I  If 

.2.1  Do  Pr.  ;  in; 

PO.'  TAMBI.A'.V  I  .7f 

.10  Do.  Pr.  f  42 

..70.  Taylor  Pearson  i  If 

.7rd  Can.  Ini-esl.  .12.'' 

.7.1  Thrift  Stores  21 

1.1  TT.  Tailor  22 

Tooke  Br  iNe«)  tf 

Tooke  Prf.  |2  .V 

Tor.  Kiev.  14 

7.1  Tor  G.  Trust  .72 

40.  Tor.  Iron  j  IF 

40.  Do  A  IF 

.1,7.  Tor.  .Moi'tg,  lOF 

80  Trad.  Km  .A.  I  .74 


I'N'ION’  GAS 
I'n’ted  Amuse 
Do  B 

United  Corp  A 
Do  B 

United  Distilleis 
United  Fuel 
Do  B 

Untied  S'l.  Corp. 


■App. 

IP,1,7-.14  A’Ids 
Hlgll  Low  -r 


MINING  MARKET  RECORD 

Transaction!  on  Toronto  Stock  Exchange 

(t'lnsing  qiifilalions,  Tnesrta.v,  ,lan.  28) 


Silancp  1* 
Sil  Mil  pi 
Siscoe  43 
Stariacn  .71 
Star.alt  ,IR 
,  Sleelny  .12 
Sip  Rk  8  P.1 

_ Slurgon  .13 

.Slid  Con  .23 
Siillivn  I  83 
0.1'  ■'  Surf  Ini  .20 


.Am  Lar  1.1 
87S  AmNeph  PO 
Am  YK  .22 
^19  Anaen  .7.1.1 


Healh  .177,  jn'j  .12'.,  -n  " 

lleva  .0.1'  :  .0.1  ,0.1',  f  ' 

Hi  Bell  .72  .32  ..72  b''78 

Hollin  12  37  12  2.1  12  37  |T.7ku 

Horn  YK  .21  .IP  .20  ,'Ifek 


llosen  08': 
iffoylp  1  SO 
iHn  Pam 


llnri  f^ak  .04'' 
ARo.ivn  .27  28  .28  i'L 


4  .1  2P7.  2!) 
.1,1  .7,7':  .7.7 
4.8  127  128 


1.17,  L17, 

ion,  inn, 


I  .7P'!  30', 

!  43  I  41  I 


13  18 

102-7,  102', 


ARouyn  .27  28  .28 

Ankeno  11  OP  OP 

21  ApexRs  .O.l'i  047,  ,0.1 

Aqiiar  .28  .2.7  2.7 

iArea  4.1  40  .40 

125  -A'*'nist  .24  .17  .21 

40  Asrot  .48':  .40  .42 

.Athona  .12':  .10',  .10 

Atlas  15..10  15.2.1  15.50 

ton  Allin-R  08’,  .08  OR 

.A  it  he  lie  07  PR',  .07 
.,oe  Anmaeh  .35  .28  .28 

2  34(1  Aumaq  14  .12':  13 

Aunnr  2  10  2  10  2  10 

■  I.Avillab  20  .18  .18 

.  iBagam  .li':  14  .15 

iBarnal  L.TO  125  125 

’nfin  Barviie  158  L.50  L55 

'  .,n  Do  wt  .70  .70  .70 

^  Barym  1.55  1.50  L.53 

•>,  RaseMet  .18  .15  18 

Baska  ..54  .46  .52 

"ivi  RatliMn  40  .40  40 

'■’'  R  Duq  .24  .22  .24 

RvrI.ric  .8.P  .50  ..50 

'•  B'lkcno  18  14',  t5 

^  Rllcrre  4  .10  4  2.1  4  .10 

.■^  RctaGm  .40  .35  .3,1 

lie,  Reveit  .28  .  25  .  28 

“'a,  Bihis  12  .10  .10 

RidgPori  07':  OR':  .07 

'00  f'o'iJ'’  -^’'7 

Bnnville  25  .21  .22 

,  ,77  Rordule  .10  opij  .OP 

■  '■  Rovmar  .14  .11  .14 

Rralrn  3,2.1  .7  10  .7,20 

Rrewis  .12':  11  .11 

Brilnd  2.11  2  00  2  13 

BroiiIR  2  2.1  2.10  2  20 

^  Rriihrst  .15  .12  .12 

Rrn.'mn  .  13 '?  .10  .10 

Rrnston  13  IB  IT 

RrnwkI2  25  11.10  1150 

Rutfadis  np  op  np 


.laeknife  08':  OS' 
.lack  W  ,nn  OP 

.laeiilel  PP':  PP 
.tohuike  IP  .18 

.loliet  .40  ..75 

.lonsm'b  .IP  .18' 

Kavran  .08',  .08 

Kehville  PP  PP 
KerAd  17.75  17.00 


747,  3S'j 

I  1  im  P4 


80 '  :  80  80  •  : 
1007,  ippi,  lOp:, 


Cd'  Lnc"-. 
Crin.  .Ma'CT" 
Cri'  O'' 


n  21 

!.O0 

Dri 

Prf.  1 

20 

1  < 

!  ?.i  r.f.. 

L  tUlt  rv 

:Ah; 

?  31 

•  rn» 

2-1  Cc!'-. 

1 

?0: 

Crir, 

Wallpaner 

T 

Do 

B 

o' 

IT  ■  ; 

Crin 

W  Lu-roer 

12 

ft  17 

2  no 

.1^  frj* 

Wf  .i*:r:rh'.'C 

12 

•  OA 

;  or,  Crin 

W  Ba.\ 

:o 

S.9R 

1  ,59 

.’T.;  Do 

.A 

Ca’rn'.on*  Prf 
Ca'el'  .A 
Do  B 

Cba-'-reri  T;"; 
Co  a' re  S'r -1 
D'  P-f 
C'V  Gai 
Cl"rl.;  Ra- 
Dp  a 

Cl  \rr.  A 
De  R 


t.'pckshijf*  F  ai 
C oghlir  B  ' 

Cn-nh  K'r’rrr 


fenriuit,' 

('on''.  Bake’  -r- 
Cons  D '.-'er.  if.eri 
Do  Prf. 

c  M:.'  A-  S,.Tr|l. 
Cor'  Paper 
Co-’,  n.f.-s 
Dn  B 

Ce...  Tr-.tie 


Cor  Gla-;;. 
Cob’'  .A 
D'  B 


C -.,.i  -  c  n'  k 
r-n-.  -  Trust 

r-  Ze’  e-bach 
Do  o-f 
Cm',.,  r  W.t 

DAMTD  FRERE 
Dai'is  Lratber 
Do  P, 

nellai'iir.'ri 

Di'hrr  ,S‘er' 


Dorr  Flri'i'' 
n.i'P  Fnginrrr. 

20  ■Dvin  Fahre 

.15  Don  .  Found-',' 

'2':  Dp  D' 

.B2':  Dorn  Gla.-' 

.17':  Dp  Prf 

np'i’.  .Mar'  r  - 

10  Dpi'n  O'lclo'b 

Dorr.  Scotti:-ii 
Do  Prf. 

no  Dom.  Sauare 

.25  Dom.  St]  &  Coal 
Dom.  Stores 
Dom.  Str.  Steel 
'P  Dom  Tar 

21  Dn  P'f 

to  Dom  Text;!- 
71  Dn  Pr 

Dom  Woolens 
Don 'I  A  Murige 
Do  B  Prf 

, Donohue 
. .  Dow  B-ew  pry 

F  KOOTFNAY 
Dp  Pi 

F.ast  Steel 

20,  Easy  Wash 

Eeon  Tnve'-i 
Eddy  Paper 
Eteet'lux 

.  Emp  Eras.i  I 


Dp  Prf 
Into-  Pain, 


Infer  Pfr. 

I'T  Ppu  e-' 

Intr'  n*  htie.s  ' 
Do  P'f 
Interpro  Pipe 
Intrroro  n'l'Mirs  . 
Invest  Found 
Do  P-f 

.f.AM.AIC.A  P.  S,  ' 

Do.  Prf 

lohi'.s  Manvillc 
.tpunial  Pub  ; 

KELVI.N  ATOR 

L.AP.Ah'TS.  .1  1 

L.ake  of  Woods 
Do  P'  f 
Lainbc''  .A 
Do.  R, 

Lang  A  Son 
Lang'es  Pr  I 

Laura  Seen-d 
Laii.-cr  .Accept. 

Do  B  ; 

Do  P- 

La"  on  .lope'- 

Do  B 

l.erare  Pr 


Lr'o'au  A 
Do  B 

Lordo"  Can  Inv 
Londo'  Hos  A 
1  Lo'x.irv 

.MacKlN  STB  .ST 
1  Do  Prf. 

MacLa  cn 
MacMillan  A 
■'  Do.  B 

>  .Mailman,  Piior 

i  Do  Prf 

Man  Sugar 

>  Ma-v,  Lral  Gar 

.Man  Leaf  .VTill. 

i  Co  P:f. 

>  Ma.'  -Ha:  Fe'  g 
Ml-.'.'.ell 

>  .McCabe  Grain 

>  Dp  R 

'  .McCoIl  Fior.t 
•  Dp.  Prt 

.Melchers 
Dp  Prf 
Mercury  M  ’U 
Merses  Paprr 
Mex  L'ght 
Dn  Pi'f 
M'ca 

Mid  A.  Par 
Milton  E-ick 
I  Min  A-  On' 

1  Mitr-e't.  I  s. 
Miieiirll.  Rob 
■Mod  Coniaine.rs 
Dn  .A. 

Molaon  .A. 

Do  R 

Monareb  Kn'i. 

:  Do  P'f 

Mon.  Mo-'g 
-'.Innt  Loco. 

Mon'.  Refrig 
Mo't  Tel, 
.Mor.ic  Corn 
r.n  P-f 
Morrison  Rr. 
\Tount-r.r 
-Ml  Ro.r  .  R  ce 

:  N'.AT  DRUG 
Do.  Prf 
•Va’  G-oceis 
':  Do.  P' 

Vat,  Hot  P 
':  Vat  Strrl  Car 
.Vat  Trust 
Vflri  Lig"! 
Viagara  AVi-r 
Vo-anria 
Nuclear  Ente: 

OGILAHE 
Dn  Prf 
Ontario  Loan 
Ontario  Steel 
Orange.  Crush 

PAGE  HERSEY 
Palon  Alfg 
Dn  Prf, 

Paul  Serv.  S'oie 
penmans 
Do  Prf. 

People.s  Cred  t 
Photo  Eng 
Powrl!  Ri\er 
Power  Corp. 

Dn  I-l 
Do  2nd 
P  ra  .Mrlal 


.75'.  .74':  .74’, 
1.78':  123'!  1.77': 
II  IP  11 


1=':'  ’2'- 
ino',  jon 


I  V  tinrp  IIISIUIFI.,  ,  ga  ga  I  RiifAnk  7'> 

I  8  '3  380  75  United  Fuel  .13  .14'-  5  1  S3  .177,  .13  IIP  .;7 

IPP  Dp  B  I  23',  21  1  2  247,  24':  24’,  830  r,,,  ni  ni 

1  280  IPP  United  S'l.  Corp.  15'.  U  8  1  12’,  12',  12'.  2.II5  ,21, 

8  8.1  3  03.  I  ,1P.  AH.AU  (  1  . .  ral'rirr'  't'l 

■^■^2  1,2,:  Airg.  Da-e  ,18  14  1  8  1  i  .  CamCh  2.85 

I  1  n.1  10,7  .20  WAB.ASSO  COT.  '  IR',  1!',  8.7  '  r^rAiV  o 'i 

8  82  .7  75-  75  Wa'ker.  Hiram  '  .57  4.7  8  8  .17  52’,  54':  8.57.1  r-vAc,,.,  '  Tk 

Waferous  Eq.  4  80  4  25  4.80  4..50  4  8:)  1.70  -p,.-  '  e  « 

.80  Do  Prf  ■  40':  40',  f.' 

2  .'12  .80  .20  Wal.:Pn.  .lack  12':  10  8  0  10  IP  10  200 

3  04  MO.  We-terl  '  24  13',  87  22  21  21’,  520  I . 

1  7.1  1  00  .25  Wes).  Can.  Brew ,  .  18  12’,  5.7  18  17':  18  .10  r\  7.  ^ 

5  97  1  00  1  0.)  \V  Gtoeer.s  87  4.1  1.1  87  88  87  115  cL,  p'  - 

3  82  200  .10  no  A  ,  .78  32':  5  4  :'.'5  34':  34':  60  ,■  lapie  '  7' 

I2.:'2  1  '0  .,75  Dn.  P,  f  .70  27':  5  0  27':  27':  27':  10  cpn'tLk  j  .il 

7  00  1  75  W  Knotenas  Pr.  15.1  115  Cntrmq  iio 

s  -rS  ion  25  Wrstons  '  .7,:',  28',  2  8  35',  34’,  .7.1',  8.10  .,'t 

100.7  4,10  Do.  Prf.  I  37’,  31':  4  7  3",  3.17,  3.1',  273  rhe"k,'k  07’, 

•73  1  20  ..70  Wijs'l  '  =9  '9  ''2-  13':  13':  13':  8.10  .g;,  ' 

1  U*  '  •  VAi'sPti.  .1  (  ,31.  ...  cbihFv  11 

58  ,13  W'ndsnr  Ho'el  ,  ,7.1  .'O  18  .72  .72  32  33  ,  r.a 

Wtn,  Cent.  Ga,  S’,  .1’,  R'j  8-,  8',  1.020  p,,rom  2  10 

R'V.I  5  00  ...  Win  Eler.  P-f  'lOO':  3.1  5.2  37  37  37  30  ril  lar  07', 

5.13  ...  VVppds.  GH  :  33':  38':,  I  .  .  CnhM'  1 '‘0 

..  \\  nnii?  Mfs:  no  2.*  -  i  . ("och  W  R.n 

.  "’obl  Comb  1  12’,  10  |  |  . Com  Lk  .08'- 

YORK  KNIT  A  121  2  3,1  I  '  2',  2',  3'j  25  Cniri-tm  3.1 

Do  B  ISO  inn  I  .  .  Colomar  O.i 

Conarm  ,44 

2,00  87':-  .70.  ZELLERS  I  23  IS',  1  2  '  21  20':  2n'j  2.17.1  Con  A-t  .10 

'204  1,12  37'-  Dn  8'/  '  23':  25  5  4  27’,  28':  28’,  7.1  C  C  Cad  .0.1', 

12  04  1,25  ,31',  Dp.  .1'e  I  2  2.1  ..  CCordsn  12 

r.  .  V  ..  .  CDisrv  2  01 

120.  Rc^rk  ('dn  N'al.  1  20  2.1  40  .10  2P'i  lO  l.TRO  CG.^rro  ..1H 

inn  I  20-  ,.10  Cdn  Bk.  Com  .14  2RI2  .1  fi  .ll'?  .1.1  .1.1\  1.21.t  C  Giiavn  .11 

:  09  :  .10.  ,.10  nom.  Rank  .1.1  27’,  4,0  .11  11%  .12%  1.2.10  CHalliwl  IT 

2.00  l  .iOv  no  Imn^rial  Bank  '  .‘'1%  11%  11  .ijii,  .ir  .ir  710  CHnwv  2.70 

191  I.-IO-  ..10  Rank  nf  Mnntrral  ’  .17%  .H  .1.1  .17%  1fi%  .17%  l.fi.lO  CMattar  ,17 

2.01  I  arr^  40  R;,nk  XS  I  U  11  12  41  42  42-%  1..y20  CNichoI  .ll'? 

2  47  1.40.  .1.H  Roval  Bank  |  40  11%  -V  40  .10  40  2.100  C  Orlac  09 

2.17  l.fiO--  .10  Bank  Tnronlo  44%  1.i%  1.9,  44%  44’«  44%  100  CRanwir  .lO 

('Rocht  09’« 

■  ““  rnwr.'t;!  1,9:> 

•  DuMrirnds  arr  amount*:  paid  duiira  calrndat-  I9.i1  which  mav 
nr  may  Pa'iI  comc’dp  with  company  .?  fiscal  vrar.  t  Includes  pxlras.  J  When  Cournor  ^07% 
there  ha?  been  no  trading  during  week,  the  current  price  is  the  'bid’  Croinor  I.t 
ai’oiailon.  A  .X.'sked  aimtatinn  d — Deficit. 


VIAC 
Vice ^n^ 

X'lrc.  Da*-e 

WABASSO  COT. 
Wa’ker.  Hnam 
VVatrroiia  Kp. 

Do  Prf 
Wwl.Tson.  Jack 
WC'tcrl 

West.  Can.  Rrn\A . 
W  Grocens 


Do.  Pi  f  .10 

W  Knotenav  Pr.  l.l.l 
Wr*:ton«  ■  .l.S' 

Do.  Pif.  1  91’ 

W,1«I  I  20 

Wilson.  .1  (‘  ,9 

W-ndsor  Hotel  ,  .1.1 

Wm,  Cent.  Ga«  1^ 
Win  Elec,  pvf  '  100’ 

Woods.  G  H  ;  99’ 

Wood?  Mfg  ■  .10 

Wool  Comh  !  12’ 


R  \  N  K  <  : 

Bark  ('dn  .Vat. 
(*dn  Bk.  Com 
Horn,  Bank 
Imperial  Bank 
Rank  of  Montreal 
Rank  X  S 
Royal  Bank 
Bank  Toronto 


•’O’’  Keybov  11%  .11  .’2 

,0ft  iKevmrt  .fia  .fil  .fil 

n7  Kirk  Hd  ,R4  .10  «0 

•  '  Kirk  I.k  40«:i  40  40 

■26  Kirk  T  .24  .18':  .20 

„ Klptiriik  .14’,  .13  .1.7 

2  18,  Kristin  .7.7  23  .31 

16'j  I.ahrari  8  i.1  8  20  8  .■'o 

•I'’  LDiifau  ,72  88  .83 

12.'  I, k  Ling  .21  .13  .':i 

1  2'7  L  Osii  20  13  in 

■20  LSliore  5.70  5,55  5.70 

’  ,9  I.apa  C  .07':  .05  (.5 

i”  Kapa.<k  .0.5  .0,5  .0.5 

■•^2  Lavalie  .Ofi  .(HI 

■18  Leitcb  .88  .86  ,86 

■24  Ix'llcoit  ,10':  .10  .11) 

-78  Ix-xind  .1!  .10  .10 

1.'’  I.Ll..7e  .74  .85  .86 

••  "0  Lomega  05',  .04':  85 

■35  Imradp  LIT  ,32  1,08 

•  28':  I. on  Viet  1.7',  .1;’  .13 

■IP’s  Macas  1.75  1  85  1  85 

87  Macdnn  .83  .80  80 

■27  Maefie  15  .14  .11 

•  22  .Maekeii  .24  .23  .24 

.83'2  AFLend  1  43  130  L33 

■  If  Madsen  1  85  1  80  1  81 

■7.20  Magnet,  ,03':  88  .08 

■  11  Miliar  1  40  1  35  1  38 

2  13  M&EasI  03':  O-S'!  0.7 

2:0  Maralco  08  .07':  87 

.12’,  Marbcn  .20  ,18  .18 

10  Marcus  .13’,  .03',  .10 

■  17  Maritim  .16  )8  .18 

1  50  .Malateb  .18  .18  18 

03  Mavhin  15  1.7  1.7 

85  Mlnlv  .58.25  .58  00  58  25 

.22  MHvnr  10.00  10  00  10  00 

O't’,  AdeKenz  35  .34  75 

.12  MeMar  .11’,  .08':  ,10 

13  Me  Walt  08':  08 '2  08 

20  Mentor  3  60  3  80  .7  80 

.15':  Merrill  .25  .23  23 

2  85  Meta  Ur  .21 '2  20  20 

8  30  M  damr  2  00  1  75  L33 

3.25  M-Seot  II  03  10 

43  MngC'pll  25  10  75  1(1  75 

8  25  Moriela  .48  .44  .45 

30  NalKxp  .31  .30  .30 

8  80  Negus  IP.,  .IP,  .II 

2.45  Ne-I.ah  2  05  1  30  136 

.7  90  NAIger  .14  .II '2  .12' 

.75  .V  Rid  .8.5  .51  .80 

.18',  N  Cal  ,31  3  .5  85 

1.20  .vn.iv'es  .13  .15  13 

.03  V  Delhi  1.12  1  01  1.08 

■-’3  NDiekti  2.72  2  80  2  70 


.20  .Tfckll  2.15  133  2  03 
.n.5'2iThLuiid  17  .15  IS 

1  75  Tombill  .17  -77  .43 

..50  Torbril  1.45  I  40  M5 

017,  Towagm  ,03  .03  .03 

2  06  Tr  Res  .33' 2  -75',  .37 

0R',Tung.stn  ,33  25  .25 

.03  U  Min  .20  ,13  13 

.03  U. Ashes  .7,70  3  55  .7.55 

.17  lUKeno  8.50  8  00  8  10 

37  UMontb  ,75  85  ,88 

.16':  Un  Cda  L.70  115  LIS 

.08  VanRni  0.5  .04':  05 

.03  V'ntiir  15.37  11.50  15  00 

7  25  Vbrnur  07  08  08 

.78  Violani  2  03  1  83  I  34 

12  Waite.-A  3  35  3.53  3  55 

,81  Werrion  ,33  .76  38 

83  wekusk  07':  07':  07' 

40',  W  Malar  .04’,  04’,  04’ 

.20',  W  Tung  .55  ..50  ..VI 

.!.7’,  Wiltsrv  .08  .07':  86 

.31  Winches  .08':  06  .08' 

8  .■'o  Winnra  .14',  .1.7  1.7' 

.83  Wr  Har  1.80  I  75  1  75 

.':i  Yale  I  ,d  .27  .28  28 

13  A’eilnrx  08':  OS-’,  08 

5  70  YkBear  1  23  I  23  I  23 

(,5  Yukeno  .’2':  12  12 

,05  Z.enmac  .24’,  .22  2.7 


>8  ‘"f*’ 

.](>  Biilolo  fi.ft.T  fi  fil  fi.fi.S 

.10%  Patn  1  RO  1  fiO  1  fiO 

.fifi  Pen  Or  4  ,00  l.ftO  1  ftO 

01  Yukon  (*  ,11  .13%  .11 

't”  OIL  MARKET  RECORD 

1  8.1 

.80  .AemGas  18  .15':  18 

.11’,  Ajas  82  78  83 

.24  Alhrml  I  17  1  .77  1  40 

1  .■13  APCniw  23  .28  23 

181  Am  Leri  35',  28  ..74 

118':  Amur  10  87  10  82  1175 

1  38  Anebor  03  07  03 

O.T  iAnCrin  8  (Ml  5  25  5  70 

07':  Railv  A  )  40  4  10  4  ,75 

■  18  Banff  1.31  187  1.31 

10  Bata  25  13  .25 

.18  R-alstn  1.25  1. 13  1  25 


VANCOUVER  STOCK  EXCHANGE 

.iiippliPd  )iT'  .las.  Richardson  A-  Sons 
(Closing  H'loiations.  Tiirsdav,  Ian.  ’8) 


Crowsh  .03  .08 'i  ,03 

D'.Aragn  12':  12':  12 

Davisn  1  |0  1  00  ion 

DEIrion  3.5  .72  .32 

Delnite  1  20  1  10  LIO 

Defta  13  18  18 

Dnme  15.00  14  75  1  )  75 


.7  .70  3  30  .7  .70 


Alberta  D  Ltd  ISO 

D'’  '’T  I‘5 

EC  Telephone  ,75 
BC  Turf  &■  C  78 
...  Cdn  W  Lumber  '? 

Capital  E-tates  27 
,-19  Coast  Brew'  .775 

160  Bp,  7^^ 

Inter  Breu-  R  t2.> 
Xeon  Prod  com  19 
We.«tmin  Pap  A  11 


LISTED  STOCKS 

Industrials  I  Oils 

Bid  .A.-ked  ,'0  , 

D  Ltd  ISO  m  Cons  470  ! 

'99  Home  Oil  875  3 

-9  'i-  f’eaoe  Ris-er  600  8 

;  S  ,'9  ?'9  A  ank  Prioress  70 

Lumber  ’?  ;.7 

E-tates  27',  27': 

rew  171  .190  .Xmer  Standard  9  ] 

Bel  71  ftO  Beaver  Lod  Ur  4fi  / 

*ew  R  42.>  Lin  RRX  (’.IMt  Con«  2 

'od  com  19  Canufa  Caribou  4 

1  Pap  A  11  14  Congrc.s5  Gold  4 


11%  11’,,  Crown  Babine  1 

UNLISTED  STOCKS 


IGalronda  Lri  M 
Giapt  .Ala.scnt  i’ 
Grandview-  M 
'Indian  Mines  .7i 
Knot  Base  .Mel 
Par  Nirkel  M  85 
Premier  Border  5 
Privateer  Mines  3 
(^uatsino  Con  22 
Silback  Prem  II 
Tavlnr  Bridge  20 
Vananda  M  I'lai  I 
Afan  Roi  Mines  4 
West  Explnr 
We=l  Tung  Con  43 


Dyno  78  75  .77 

EAmph  .10  .03’,  10 

FMalar  2  14  2  01  2  0,7 

Fa  Rim  .83  .78  .87 

,  F.  Slllli  4  10  8  80  3  80 

I  FMctal  1  32  IIS  1.24 
Elder  52  48  .51 

FI  .Sol  13  08  13 

FmGIar  34  .31  31 

Estolla  .'2  ’0  "7 

Eureka  75  8.8  85 

Dn  w  r  28  22  22 

Falcon  15  .50  1  4  .50  I )  .50 


23  .31  NFortiin 

51  55  NGlcivii  .13 

.70  1  45  NHarric 

05  2  15  NH'i.Mal  .03': 

0.5  08  V.lason  07 

20  1.28  NKeloro  1.5 

75  .78  VLagur  0.8 

08':  .08':  NI.rdU  177 

30  .30  Newlnri  20 

04  .04  WTai'In  08', 

42  .42  NMnrri.s  .14 

03  .03':  NMo.sbr  .75 

05'',  .05',  NM.s'am  .Ci'?. 

40  .40  Nownor  t'7 

38  ]  38  NRiebfri  .18 

18  .1.8':  VRniiyn  .08': 

38  ..78  .\'R\,iti  II 

25  .25  VSen.,'?'  ,13 

40  )4  VThiiib  03'. 

58  2.85  .VibYelln  .08 

18  .IB',  .Vipl-s  I  8.5 

12':  12':  Nislo  .03': 

06  .08  .Vorgold  03 

75  .80  Norlait  .12': 

03  nn'i  Vormel  2  80 
85  3  70  VDoi’is  .13 

18  .18  .Vo’Inea  .13': 

20'i  .3"  No'lbla  07': 

07  ,07  Vubar  .18': 

70  30  Vlldll'a  .44 

08 'i  ,03  Oh.iska  .0(1 

12' :  12'  :  OT.rien  .70 

OO  1.00  Og.aina  .10 

72  .32  Ol.raiy  18 

10  1.10  Omnitia  .04 

18  29  Ol’yi.lr  83 

75  1  1  75  Opemis  1.14 

-2  12.12  Oienada  .07': 

’]  ■■’2  O.sisko  .53 

15  .77  PacF.ast  12 

13’,  10  PanWrs 

11  2  03  Paramq  07': 

18  .87  P.ii'hre  .173 

10  .7  80  Pat  Ilf  lid  .3,*. 

18  1.24  Pasma-t  37 

18  .51  Perron  .13 

18  13  Porshert  ,11 

U  31  PiCrow  1  12  1 

’0  "7  PioiCr  1.50 

5.7  85  Pitrb-n  .2.5': 


18  Rnlal  5.20 

13  RFmpO  42 

.58  2.5  CaUtKd  .11 7, 
10  00  Calnnrl  .L’8 

75  CalvnC  5  10 

•10  COI.nri  .7  80 

08':  Do  wl  2  20 
.7  80  c.ROil  8  35 
23  Dn  w  t  2.80 

20  c  Ad  Oil  43 

U33  c.AtIO  5  40 

10':  (■  Dee.al  88 
10,75  Dnsvar  .20 

■45  ('  nev  P  .85 

30  CO-GR  78 
U'l  (•  F’L  P  ;  43 

1  66  ('Will;.,  2. .50 

■12':  CeiilLri  2.1.5 
■80  Cb.m  in  I  .53 
85  Cn.Pet  .7  8.5 
18  c, Allen  .‘17 

168  CFCirsI  43 

2  7(2  (•  p.'.ak  13 

22  Del  Rio  1.3.5 
•1^  ‘  J  DrvLrd  1  R9 
•1^  DmExp  t  LI 
-78  Dragon  32 

.03':  Du  vex  24 
'M  KI.PRev  07 

.1.1  F.trgo  1.35 

■  07 ' :  r.ait"  in  .’5 
>  i6  Gas  Fxp  72 

lO'.Gei'Pei  5  .",5 

■  0.1  Do  A  5  20 
■12' .  (qi'-iain  3  30 
•I'i '/  G-idnil  8  80 

2 1  Headw  i  2- 

O.'i'H  III  Cresl  .24  ' i 

•5  9  !  L  g  li  w  d  .  1 .5 

Monif*  9  10 

•  ’'•’v  Husk\  ft.OO 
■l.;'/  fl\ Ciiar  lOi- 

‘  JeT^per  170 

.08  .let  nil  ,30 
U  ■'  .1  uniter  2  05 

.83  KrnwrI  1  4.5 
36  Kio\  O  1.7.5 

12  Landovr  .1.7 
2  50  L  I  Pete  .1.5 

■1'7  I, Mix  .00’, 

'9  Mango  .18 

07  ATarwai'  ..72 

•15':  MrDSeg  1.5 

■  38  .McrPel  7  7.5  . 

07  Mirienn  53 

88  MillCitv  to 
.03  NatPel  1  7.3 

■  18  NRri.stI  I  4,5 
.04  .VEDni  2  15 
~7  \Cunr  1  Cl 

1  01  <'nnt  fil 

,n;%  \irr\-ou  .31 

XHrghri  21 

-I  X  Xn--/  .09'. 

If  XPaCfiM  01% 

07  .V.^irpri-  2.»'0 

•  17  %  Vnrpn  V  13  % 

.99  xr  Oil  2  fi?  : 
19  Oil  Sri  Oft 

•11  OkalUi  ’Ofi 

1 1  PprPrf  9.10  i 

\  Oft  rv.'^rrn  fi  .10  ( 

I  19  Prniv  I  11 

3.1  Petrol  1.1 


Placer  29.10  21  00  27  00  ponder  111 


Fed  K»r  11%  .1 1 

Fed  Pet  1  .10  190 

Fonimop  .19  .12 

Fi'anrnr  .01^4 


Do  d  92.00  91  10  91. .10 

Do  wt  .fil  19%  .10 


1  .y>  Pontiac  1.11  1 

12  PwR\n  72 
4  2.1  PwCp  1.1.. 10  11 

-12’ 2  PrBord  .01 

Ofi''4  Prci'-tn  2  91  2. 

4  90  ProAir  4.10  4 

1.10  Purdy  .in» 


1ft’ 2  2.4.11 

IftT,  200 


InrtiiNtrials 

200  BC  Tel  4%'.  91% 

Do  fi'/  1st  110 
Do  fi'r  2nd  112 
LI  BC  Sugar  Hft% 

910  Oils 

Alliance  2% 

“ftO  3 

Cass’ar  Yukon  7 


Futur:t\  20 

Mand  Xat  Ga.s  2ft7 
McLeod  3 

Midland  4 

Tran?  Wp'-tern 


Ra,\  onne 
Blue  Bird 
Bi  idge  Ru’rr 


Guicron  3 

00  Grandur  192 

•lackjon  Ra.cfn  12 

fi  Montcray 

!.1  .\\V  Venturer  1.1 

Rico  jo 

Rossland 

J  ’  2  Salmn  Prince  fi 

1  .Srvmour 

2  ^Sunshine  l^ard  1.1 


1  00  1  rip 

1-1’-'  10 

2  0.0  *1  .11 

39%  24 


Free  Morkef  Rofes  of  Non-Commercial  Cosh  Payments 

CIRRENT  RATES  OF  FOREIGN  EXCHANGE  E.VPRESSEII  IN  TER.VIS 
OF  I’.S.  DOLLARS  E.XCEPT  H  HERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


I  4 '  .  14',  14', 


Country  and 
,  iL  Quotation 

’■■’”  AKGE.VTI.NA  (per  Kk)  pesos)  . 

...  AUSTRALIA  (per  LA  1)  . 

-  '  AUSTRIA  I  per  100  schillings.!  - 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIU.M  (per  I()0  francs)  . 

■.■’  BRAZIL  locr  100  cruzeiros)  . 

.CHILE  (per  100  pesos'  . 

“  'COLO.VIBIA  I  per  100  pesos)  . 

DEN.MARK  (pel  lOt)  kroner)  . 

' EGYPT  (per  1  pound)  . 

'  ■  ■  EGYPTIAN  EXPORT  POUNDS  . 

EI.VLAND  I  markkas  per  US  $1)  . 

•  045  FRANCE  itranc".  pei  US  Sli 
'■o5n  GER.MA.NY  (W.Zonc  (p.  100  Dmaiks), 
T?9  GER.VIAN  SPERR.VIAKKS  DEPOSITED 

HOLLAND  ipei  100  guilders)  . 

5,  HONG  KO.NG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

inn  i  ITALY  (lire  per  US  $1)  . 

I  035  .I.APA.N  (.yen  per  US  .tl)  . 

'sn  NORWAY  (per  100  kronor)  . 

mn  IpAKISTA.N  (per  KKl  rupees)  . 

5,n  PORTUGAL  (per  100  escudos)  . 

83  SOUTH  AFRICA  (per  !  pound)  . 

150  SPAIN  (per  100  pesetas'  . 

15  SWEDEN  (per  lOO  kronor)  . 

I  885  URUGUAY  (per  100  pesos)  . 


Official 

Rate 

r.s  .»  7,14 

2  24 

3  846 


FMK  230  CO 
frs  .7.50  00 
2.7  803 

28  .715 
17  50 
21  00 
1  to 

lire  824.7.5 
yen  .760  00 
14.00 
.70  225 
::.47a 
2.80 
3  1.7 


Market  Prteer _ 


Ge.'o  6.70 
Geneva  03 
G  ant 5*  3  00 
Glrnfrra  .04’, 
Gnd’gl.  .33 
Grlda’e  .,■’4 
Glderrsr  20 
G  Fagle  1! 
GF  Urn  52 
G  Mar  I  .55 
iGldhivk  05 
Goldnia  A7% 
'Gdfi?h  .04% 
Gr  Rous  12 
Grandin 
GulfLd  10 
Gunnr  10  71 
IGwillim  09 
Hrd  Rk  17% 
Har-Hih  ifi 
I  Ha.'ag;}  !9 
H  of  L  10 


fi^9  QucLab  .11 
Oft  QuMan  .72 
9(^0  OMctal  1.70 
Q.Xickcl  fi.'l 
17  Quern '  11'- 

.?9%  Qurmt  !  t.ft7  1 
.'7  Radiorr  .Hi 
09  Rankin  .12 
tfi  Red  F’np  17’  . 

!  -11  Reevrs  1  1ft 
O.I  Recent  04':* 
01  Rrnab  120 
.04 ’i  Rrxspr  1  M 
.17%  Ri\.\th  ’  .M 
1ft  Rnchr  .17 
no^a  RwnRu  t  .02'^fl 
9  90  Rn\Silv  .12’ 1 
.09  Rupun  oi«j 
.Ifi  San.Xrt  !.10 
.’•1’2  5hhawkv  .10 
’7  Shrrril,  4,2.1 
10  .Sigma  fiOO 


I  40  PopOil.s  .11 
_.72  Prairir  2  *’•1 
.11.21  Rrdwai  1.12 
01  RccfPrt  12 

3  90  RjoPrad  fil 

4  on  Roxana  !1 

;  11%  Rovalt  13  71  1 

'fift  Rurdlc  .17 

•  it  SanriR\-  !1 

72  Sapphi  !.ft0 

.1  .10  ficuiiA  Ml 

.1.1  Seen;  F  I  ftl 

12  SouM-  .11 

11.71  Spooner  .20 
7ft  Slanuel  .9(^ 

■12  S  Grab's  ..’'0 

M'jTexCal  I.fiO 
1  1ft  Tr  Kmp  2.41 
Ot’iTr  Fra  .19 
120  Trend  P  M% 
1.00  TriadO  3  70 
’.  r?  ITnOils  J.2-’ 
.lfi%  Vulcan  .41 
02%  W  .\5h  .Ifi 
.M’zWHonVd  7ft 
.0.1  WLease  1  20 
1  .10  W  T  Oils  19 
10  Wilnrh  7ft 
4.10  Yan  Can  -09*'r 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Insesiment  Dealers'  .Assnriation  ol  Canada) 
(Closing  qiintalinns,  Ian.  26,  1350 


Government  of  Canada  Halifax  .7':/7n  85' 

Ronds  Hull  .T:/6.7  88' 

Rate  iMat'irilv  Bid  AskcdlLcvis  5/54  93’, 

-1  .luly  1/.54  33's  inn  iMonc'lon  3'2/86  88 

Dee  15/54  39',  93''',  1  .Vlontreal  .'I'nl  ,'3 

'  ,-r  .lul\  1/55  98':  69',  Montreal  'T;'  .  84 

.tuts  I/5S  37':  98':  Qiieber  .7':/6l  89 

Vr  Nov  1/58  n9':inn'2'SL  Bull  fact 

Vr  .'Mav  1/.57  98  99  .7':.  4,  77  75' 

Y'r  .Ian  l/.5n  97  98  St  .Tnhn  ■l':/7l  R  li 

V,  Feb  1/82  96  97  Three  R  .7'../83  90 


-.)3 '  ,7',  Oct.  I  .'83  35  98  Toronto  3 

105  3','/  .tune  1/88  37  98  Vancouve 

ri;  3',  Sent  L  s  nU:  2.5':  We..;tmoar 

I’Ton  274-,  .tune  15/68  99':  91':  Windsor 

-■-n'37,'.  .Ian  1.5/77-i99',  ini',  Win'peg 
2  70  3',  Pern.s  88  87 

2.75  Govcrnnient  ol  Canada  IndiiMiial 
18.4.5  Giiaranicrd  ai 


Tornnlo  3':/75  89': 

Vancoijve?'  5/8.5  199 
We,.;tmounf  4/54  39': 
Windsor  3':/87  SI', 
Win'peg  )',:/(i9  191': 


3  271,  2,3 

4  2.7',  2.7 

I  85  3  89  3 


UNLISTED  SECURITIES 

(SuppUed  by  KIppen  &  Co  me.)  (Dosing  qiiofattnnv.  Tuesdav.  lan.  ?6) 


.7,7,50  c^.f,  2.1, /fi7 

- CNR  3/.59 

iC.NR  .7/88 
I  CNR  2’,/7I 
'cNR  4':/.58 
r.VR  4':/.57 


193  5  4 

in':  5.5 
8',  I'n  9 


,  .  A  Igorpa  e-.  4 1 

.  ^  Do  Pfd  .  .  I 
Alex.  Rlrig  C.  8 
AncCTel  .A  ('  H 
Beau.  LHP  .  31 

595  Henu  Power  .  14 

4.5  R  r.  .Sugar  88 

2.'-  Rnn  Peter  C  45 
I.m  Rr.  Am  .\.ss  93 

.38,5  Riockville  Tr  89 
275  'algai'v  Pow  18 


Bid  Asked  Cmw'ealth  Ini  4  91  ,5.21 

1|7,  127,'Cnnfed  Life  .  53  57 

1  2  Cons.  Thea  A  8  8 

fi  0  Do  B  .  .7  4 

, , ,,  Con  tin  Life  .  58  60 

19>:  I ' '/2  Cousin.,  F  Un  11 
31  .  .  ■  Crescent  pfd  29 

,,i  Crown  Life  769  899 

’  Cuban  C  Sue  7 

88  92  neb  A  Sec  pfd  88 

45  55  Dot  I  Bridge  31  .7.7 

93  Doff  Gen  In.s  275  399 

89  ..  D  Silica  .11! pfd  '« 

18  Do  Com  ':  1 


599  Can.  Delhi  Dil  11’,,  12':  Dover  Indu, 

Can.  Fire  Ass.  21  Ka.stern  Tr 


1,825  !  '0 

1.915  I  t.- 
215  !  .71  93 

I  * 

.„i  I 

2  895  ' 

1.715  ;  24  3! 


21',  '.31, 

■  u  4  8' 2 

11":  1.781: 


in  149',  149',  149!, 


QUF  PnWFR 
Qoe  Trlrnhonr 
Qilietr  Milk  A. 

Do  R 
KE,IT.MA.\'S 
Do  Pif, 
riV.sdr  Silk  A 
Do  B 

Robertson  ,M£g. 

Do.  Prf 
Rob  l.ittle. 

Do  Pr. 

Rolland  Paper 
Do  Prf, 
Royalitp 
Rijsscll  Ind. 

SAGUFNAV  PR 
SI.  Law,  Corn, 

St  Law,  Fir  P-f. 
■Sargamo 
'.Sarnia  Bridge 
•Scarfe  Co. 
Scythes 
Shaw  inigan 


11  5  1  24 

79  I  57  '  74 
11’,  2  .7  I  12’, 


Can.  Fire  Ass.  21 

Can.  indem  29 

7')  Can.  Inv.  Fd  8.1.' 

Can,  .lavelm  I' 
(.lan.  Life  78 

Can  Mot  Lamp  18 
C  S,  Oil  war  2' 

’  Cap  Super  Oil  3' 
;c.W.  N  G  nfd  .  IS 
jCawt.hra  Ap  Un  .7.7 
A  W.Cha.se  Un  .59 
-,n  ;  Cole  Coll  A  ' 

I  Colonial  SS  2.79 
V1-,  'Commerrl  Life  11 


Fm  Life  25rd  29 
8  39  Essex  Packers  1 ' , 
2  Fxeclsioi  I.ife  197 
73  Gall  Brav  ■  ,78 

29  .G'l'ich  Kiev  21 

8  GtBritA-CInvC  3’, 

10' j'Gt-West  Life.  71 
.  'GuarConfNA  389 
Guard  Rtlv  pf  74 
53  IHalifax  Ine  lI': 

■'.iilHudson  Bay  .  12 

7«l  Imperial  Life  42 
245  Ingram&B  pfd  19.7 
Int  Holdings  13 


.21  l.aurenlide  8p(  17 

57  iLa  Sauvegarde  25 
R  iLon&Can.Apfd  38 
4  iManufac  Life  87 
go  Mersey  5  %  pfd  94 
Monarch  I.ife  15.7 
MeCarthvMlg  A  5 
199  r)o  R  1 

Nat  Life  Ass  70 
N  R  Tel  .  12 

33  ."V  .S  Trii.st  .  149 

inn  .Void  .S  Chem  I 
I',  Oland  Br  .A  12 
1  Out  A-  Qur  Ry  118 
10':  Pi'FC!'  Hitw  C  .7': 
Prnvin  Rank  1.5', 

2.7  Ritchie  C  S  pfd  II 
Robin, .lA'W  pf  2.5 
Snwyer  Masse.v  .7 
Seiherling  Rub  29 
Sherbrooke  Tr  1-19 

1':  SovgLife  25Pri  84 
Std  Enel  4':  nf  .75 
•Standfirlds  A  in 
■Strategic  Mat  51: 
12':  Sun  Life  As-ee  1.54 

1.7  Tor  Gen  Ins.  8 
45  I'n  Sll  A  nfd  24': 

.  .  ;WaferIon  Mfg  7 
It  .Wes'ern  Life  ,  28 


I'rovineial  Bonds 

iRr  Col  .7 '2/55  .  98': 
B-  Col  3/69  .  88 ':  f 

Man  4/82  .  .  HC 

Man  .7/68  .  ,  88', 

Man  4',/79  ..191 

NB  .7',/57  ..  .  97 
NB  .7/.59  .  94 

NB  .7',/69  ....  94 

NB  4  h.-i  .  9; 

NB  3/64  .  89 

.NB  4 '2/65  ....  19! 

.NB  27,/68  ....  85 

NR  l':,8n  _ 1< 

N.c  3/56  .  98', 

NS  ,'(,'.-8  .  9.5 

.VS  2-7,,S8  .  87 

VS  3/67  .  8,7  ! 

VS  .7/88  ...  88  1 

VS  1','6,3  .  .  19'  If 

Nfid  47,,  84  .  .  .  192':  If 
Oni  4/81  ....  199  H 

Out  .7':/82  ...  97  f 

iOnt  4/72  .  .  .  99':  K 

Ont  3/77  857,  f 

Onl  Hv  2'7,/68  88',  I 

lOnI  Hv  3/79  ..  88’,  f 


-7  I  dm  5',/6fi  39  .  . 

,..  FR  Edriv  3'2/S6  83 

_  FR  Fddv  4/RB  3.7'i  37 

....  I'Od  Gr  |/6ri  34':  37 

...  GS  War  3'j/7n  83  S.”' 

...  Gt  Plains  2'R5  84  88 

...  .  II  Smith  4'-, 8!  190  192' 

Ii  V  Oil  51, /S7  38':  191 
...  Imp  Oil  3/83  87':  83’ 

...  Imp  I'oh  ,7/79  RR':  S3' 
....Hllfi  .\crrp  1,63  88':  32' 

....  fiKi  Arc  5/71  36':  9.7' 

_  McC-Ft  O  3/71  83'-  88' 

. M  i.eaf  37, /63  9;:  96 

..  M-Harna  3/66  8,7':  87 
...  M-Ifarris  5/67  inn',  192' 
*VS  .SA'C  3':-6,7  91  34' 

■  Og'lvir  1/67  31  311 

’Palon  3 '2/68  39',  37' 

97  Penman  71,,/Ra  8R'j  31' 
31'-  Pi'ice  3',/66  ,  32  93' 

■,’■:  Prnv  Tran  1/62  39',  33’ 
38  L/n  Amuse  4/85  33 
99  Simpson  47,/73  191 ':  103 
85  Sim  Sear  17,/73  191’,  193 
37':Si'n  Sear  4 ',/73  19t '  ,  Jo.) 

.  .  StI  nf  C  27,/57  not,  3,7' 

.  ,  G  Weston  47,/Ra  190' i 
..  Wt;  Rrw  4',/R5  95  38 


Abillhi  .T:/R7  3.5',  97  Penman  7i,,/Ra  88':  31' 

A  A  Sug  -Tr/R,’  87I3  31'-  Pi'ice  3',/RR  92  93' 

Algrma  .5  .,:i  'g  ”  Prnv  Tran  1/82  39',  33’ 

■Alumin  3'?/7I  94  98  Un  Amuse  4/85  33 

Rowatrr  .'.'-/('n  o7,:  99  Simpson  47,/7.7  191 ',  103 

Rr  Hendcr  1/61  7t'j  85  Sim  Sear  I74/7.7  191 193 

RC  For  4':/88  94':  97':  Sim  Sear  4  *,t/73  ]9t '  ,  10.) 

HC  For  4/68  .  RR':  .  .  StI  nf  C  274/57  99',  3.7' 

Burns  4/6,7  35',  .  GWeston  474/68  lOO'i 

'C.an  Brew  4/83  9.5':  ..  WC  Rrw  4' 4/85  95  38 

c  c,ir.‘i  374/79  ;  3'.; 

(■  Chem  5'4/77  98  98  I’lihlir  Clilily: 

Can  Oil  3',/R2  (m-i,  9274  ,  ,  ,,  ' 

Can  Oil  3':/64  9974  93’,  Aval  3':,  86  _.  .  W', 

Can  Oil  5/72  9874  199'..  '“91  '  •'/''  8*  •'" 

(i  S--hip  ;;':/.57  96',  987,  Rcll  Tell  4':/87  lOl’,  193 
iCan  S'sbio  4  86  97'4  199' ,  S!’!','*'',,,'' ''  'i:!’  ',  ':'?  S'?-  nil 

Col  C  lose  5/88  95':  98':  1^'  f-'ce!  .T,/!,!)  OIM  93’ 

i '  K  h  1 1 '  t  -1  ’  1  '^(>,1  ft  4  *V>  •  —  cl  '  I  •'  .1  /  c  ^  ft  ft  ^ 

i  on.ipan  3':, 87  n.O',  “n; '.  «6': 

nmi  Tar  5/69  199':  in'.":  <'8,.  Pw  r  ..Uz-O  90  n.'l 
Dom  Tar  ,5/87  199  HH 


Corporation  Hoiuts 


U  St  I.  P  4’;,/.1f)  ftt’ 
,.Mrx  I.A-P  .1/7.1  71  ■’ 


CALGARY  OIL  QUOTATIONS 


trinsing  qiinlallnnc.  ,Ian.  26.  1354) 


I  ::5’.!  :o 


.581 4  Do,  B 
27':  Sbea,s  Brew 
Do.  B. 


75',  7  7  I  to 

42  I  4  4  45.’ 


1  171,1  14  < 

I  .75  I  287ii 


1.505  __  _"■ 

3(W  CE  Crest  4.5 
’]n  Del  Rio  185 
....  Edoran  17 
....  Em  lav  4 


23  Fed  Pel  420 
27  Freehold  7 
Gas  88 
Grease  7'74 
’9  HigbWrI  14 
"6  .let  la 

2;1  .Iijpttei  199 
47,4  MieMac  18 


Leri  Cal  .79 
N  Rr  n  795 
Okalla  185 
Pac  Pete  8,’4 
Realils  U, 
Renfrew  12',, 


73  I  Sunset  Ti 
219  Spnner  17 
135  Tr  Emn  2.79 
■  3',  United  l'9 
5  I  Vulcan  )5 
14  Warner  8i 
9  iWest  Pet  ,18 


,.5  "  I  Ont  Hv  4/67  .  93 

‘■’6  I  Ont  Hv  .7/73  88 

i  Ont  Hv  4'4/87  191  II 

PEI  .7/58  ...  35 

"  PEI  2’4/RI  .  31  ! 

PEI  3'4/Ri  ....  n.'l’, 

---  PEI  3/6.7  90 

PEI  4 '4/67  _ inn 

f-'iii  :  9  .  . .  95 

One  .7/82  .  9.7 

Giio  4,62  190  II 

,Ouo  7/8.7  .  9:', 

'Qur  4/68  199  If 

Qur  .7/79  ..  88': 

79  Que  Hv  t/6'!  .  199  K 
73  (?MC  .i'./fiO  .  91',  . 

210  Q.MC  2,74/84  88 

1 29  QMC  7/88  88 

4-,  Sa--k  .7',/Ba  97': 

7  Miinleliial  Bonds 

39  'C  town  4 '2/89  9,5''» 


,,  ,  .  ,  Marl.ar  Q  ft/fiO  fti’j 

Coincrliblrs  or  with  .v.-,.,  mfi  mi 

IVaiianIs  i  MI  .7'i  .nr  4',/,.i  on-’,  )<" 

4U.U  <1  c,  OQ  loA  Nflri  HP  .T4/R8  88':  89 

'a^  ■  021  'o-  Nflri  I-VP  5/72  98', 

SroTl  10^  '  '93  ^  , 

B.\  Ol'  .v':/82  199' 4  191 ' 4  ^  Pines  5/72  191  ' 

Rraz.  ,Tr  4':/7I  89  82  .shawmign  .V7t  8%  ■. 

/■'  V  2/r  OA,  on  Shawm  3'2/7n  <«•>.,  957; 

(  an  S  Oil.s  2/61  94  :  98  :  ppawinign  3/61  92-74  95'' 

■'''  iShawin  .7':/73  91', 

CPR  3':/8R  ..  93  94  ,\Vinn  El  374/7I  92': 

/-DD  1  /(.ft  Dft  tn/U  2 


'Ahitlhi  t'4/fil  .  fift 
'A.iax  .1/fi2  .  ftft 

.vfi; 

Rarvuf^  .\T  .1/.1fi  0.1 
iBA  Oil  :;',;/fil  .  !07 


■  J?'’  .m'.5/.5(;  9,5':  97 

Hv  21/93  R7G''’''  '87  '93 

:“■  2/%^  g-1  «01  ,BA  Oil  3':/62  in9'4lni 

no  •  ’’'^'VRraz.  Tr  4':/7I  89  82 


,.  ^R^ew  4':/6I  lot  1,5  91', 

CPR  .ft%/nfi  fl.ft  94  Winn  F.I  .ft'’4/71  O'”  ^ 

CPR  4/99  99  in9':{;."'  n  .J/;  95  98 

Cockslnill  5/68  97':  99  ' 

D-in  SA'C  4/81  91':  92':  Real  Fslate 

•■  Dom  Tex  4/66  94  96  "  Kslate 

Gen  Pel  4':/RR  9.5':  190  •Me’  B  6'61  .199',  .. 

,•  .rupiler  Oil  5/67  Ri',  91':  Ralfoiir  R  3/63  78',  ,. 

7  Krov  Oil.s  .5/67  94'.:  97  Rav  Cum  3',:/.53  87 

,  V  Sup  Oil  5/.:i  67':  39  Rlnor  S  G  4/67  199',  . 

’  Pwr  Cp  l':/K8  193  III  Dom  Squ  4/63  975i  .. 

■|Sun'lrsi  P  4/79  33  191  H  LaSa’le  5/65  73',  . 

■I  r  ('r  F  I i;3  191 ':  193'  ,  Lord  .Vr  H  4/67  77',  . 

■  TrEmpO  5':/67  ni',  nS'j’MIl  Api.  I'j/.rt  37 

TrEmpO  5/66  94  98  Mil  Apl  l':/64  93':  96 

Triad  O  U  :/R7  191 '  ,  lot '  ,  Ram  P  A  pi  5/61  99 

WC  Brew  .5/67  99',  TEatnpRh  5/73  1021:  19,5 

jD  Slore.n  5/72  199',  in2',j  York  A  G  »',/.53  83  3,8 

.  Drydcn  4/61  ..  94 ',j . 'WinC  Apt  3/o6  95', i  .. 


Alex  B  6'61  .  193', 
:  Ralfoiir  R  3/63  78' a 
Rav  Cum  3',:/.58  87 
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frtr  those  suppliers  which  hsve  re-|well  find  ourselves  this  year  and 
cently  made  agreements  with  ®  Ambitious 

authorities.  n  "  i, 

Hamilton  is  particularly  intercst- 

Copper  is  less  certain  because  of  ed  in  the  manufacture  of  steel  and 


CBC  Whiplash  for 
Government? 


By  A.  F.  C. 


\Randall 

(Continued  from  Page  1) 
nostalgic  reference  to  the  nine-, 

teenth  century  does  not  amount  to | the  pressure  of  foreign.  Pt«rticular-  ™ltural^^ma^^^^ 
a  solution  of  the  problem  of  today.  I  Kv  African,  copper  on  Canadas  ex-  port  and  e.xport  figures  with  re- 

Th«.  .•sr.r.f*  _ _ markets;  and  lead  and  zinc  spect  to  those  commodities.  In  the 

The  leport  contained  a  numbe,  m ‘  f'fst  months  of  ]9.^.3  imports 

of  .suggestions  which  ought  to,  but,”'*^  binder  even  greater  pres.sure| da  of  "iron  and  its  pro- 
nrobably  will  not  have  much  of  a|Priccwise.  amounted  in  value  to  one 

rhancf:  to  bp  rnacted  as  legislation.*  Among  the  more  important  c^^'res\iond?ng ^  Ottawa:  That  delightful  rurmud-  cause  the  enrilc.'^s  flnek  of  willing 

Ine  of  these  deal.s  with  the  abro- ;  which  relatively  little  haS|pg^jj,j^  jp-2  such  imports  were  goon,  Chester  Bloom,  ha.s  taken  the  syllable  stooges  here  in  Ottawa  are 

Kation  of  the  ’Buy  American"!  ***’*^'^  addressed  in  the  past  by  Cana-|Valued  at  one  billion  and  fifty-iCanadian  Broadca.sting  Corporation '  given  radio  a.'sisnment.'  all  the 

istatutc.s  now  in  force.  dian  exporters  are  Italy,  whose  1  f thrce°quart<fry'  of'^^last^ycar^  what  this  dogged  time. 

A  great  many  legislators  will!*^’  po.sition  i.s  good.  South  Africa, imports  of  all  products  made  of  deadline  devotee  has  to  say  is  that  The  I.iboral  government  uill  not. 
■probably  be  in  favour  of  it,  but®"'*  Argentine.  In  fact,  thejircin  were  $152  million  or  rnore  jf  Liberal  gov-  and  cannot,  stand  criticism.  You 

%ey  almost  certainly  will  tie  their  American  continent  isij^p  same^period  of  19.52  iemment.  the  CBC  won  t  give  you  say  one  bad  word  about  the  St 

ripe  for  a  good  going  over  by  ex-|  Rather  interestingly,  average  time  on  the  radio.  Of  cour.se  it  is  Laurent  regime  and  you  are 
port  conscious-Canadian  firms.  .weekly  earnings  in  the  iron  and  true.  through.  The  CBC  crowd  just  do 

Trade  Department  officials  hope!*tecl  industry  in  Canada  went  up  ,  .  ■  ^  ,  .m 

I  by  more  than  10.8  per  cent  in  the  I  fio  not  so  much  blame  the  CBC  not  want  lo  ii.<;k  inc.i  own  iiiv 

on  officials  as  I  do  the  Liberal  gov-  w.hite  necks.  lc.<t  Doc  McCann  or 

icrnmcnt.  If  a  man  so  much  as  hic-*('nme  other  cabinet  minister  object, 
average  weekly  earnings  in  the , cups  in  a  way  that  could  be  con-  Any  critici.sm  which  docs  not 
thiee  Hamilton  plants  of  Stelco  jitpLjod  a.s  sounding  Tory,  he  i.s  im-|^uit  the  governiiient  i.s  legaided 
$.3^700  a^year  moie  than  mediately  banned.  To  keep  out  of  os  "unfair.  .Anything  that  please.s 

When  we  look  further  at  those .  trouble,  the  CBC  minions  simply  the  government  is  called  "  mpar- 
nine-month  iron  and  its  products  keep  the  offending  person  off  the  t'ol. 
import  figures,  their  significance 
•  .  .  to  Hamilton  becomes  even  morel 

in  gicater  sen.sc  than  to  ask  any  pf  p^porl  commodities  w  o  u  I  d' apparent.  Imports  of  farm  imple-  It  is  notorious  that  not  a  few 
ither  national  administration  tOj^PPgj^  ^gvoc  with  the  plans  of  the 


fecision  to  indication  that  it  is  not 
only  the  United  States  which  will 
lavc  to  get  rid  of  circumscribing 

legulafions  but  that  some  real  cf-jthat  1954  will  see  much  greater  ef-|same  period.  Thosc^  earnings 
fort  will  also  have  to  be  made  forts  by  Canadians  in  that  field,  as|an  annual  basis  increased  from 
abroad.  :  well  as  throughout  the  Caribbean!?'^;*?®  fo  $3,477.  Parcnthically, , 

It  makes  no  great  .sense  to  ask. ; 

US  so  many  non-American  observers 
sre  now  doing,  that  the  President 
ham  the  Randall  Report  down  the , 

Ihroat  of  Congress;  in  fact  it  makes!  (Continued  from  Page  1) 


ham  some  program  down  the  throat  j  commonwealth  for  a  rebuilding  of 
kf  its  own  parliament,  merely  toij,,  dollar-carning  power.  At  the 
Satisfy  foreign  opinion.  .same  time  it  is  realized  that  rising 

The  Randall  Report  undoubtedly ,  costs  of  production  in  these  coun- 


Snmr  years  ago  a  repnrter  heir 

ments  and  machinery  which  were  ,  i-'  Ottaw  a  wrote  a  well  documented 

valued  at  $161  million  in  the  firsti*"  ®  "  "  *  •  E  rnment,  critical  estimate  of  the  CBC. 

three  quarters  of  19.52  were  valued  I  E^t  steady  assignments.  Those  was  a  dirty  article  you 

^t  _$lR4  rnillion  in  19.5.3.  Household,  who  don't  get-lhe  air!  ..  was' the  opening  salute  of 


One  would-be  radio  speaker  has 


radio  higher-up  when  he  met  thi? 


mining,  business  and  other  non¬ 
farm  machinery  imports  went  up] 

.  ,  .  ^  •  .  -  .  *266  million  in  19.52  looked  in  vain  for  14  years  for  an  n„,,,.p,an„pman  in  ihe  Cii  zen 

as  touched  some  of  the  most  ten-,  tries  continues  to  inflate  prices  to;  to  .$.302  million  in  19.5,3.  assignment  becau.se  of  this  iitterv  ,  '  T  iiT  H, v"  no.  the  ore 

er  spots  of  infection  on  the  world  a  point  whore  synthetics  really  can  Automotive  imports  of  all  kinds,  k  v  ♦  n  u  uohappii>  oiit>  i.-:  not  inr  pio* 

conomic  body  step  in  and  fake  over.  including  pas.senger  cars,  buses,  b®"'  ci.=e  word  but  wc  cannot  use  it 

,u  u  u  .trucks  and  parts  were  valued  at  Set  his  clothes  unpacked  upon 

But.  if  its  implications  may  for,  _  ^berc  has  bce^n  .some  .sur- 1  jtgj  million  in  the  January-Septem-  arrival  in  the  city  before  he  is 

breathlessly  rushed  to  the  radio. 


step  in  and  fake  over.  _ _ _ 

hei-e. 

So  becau.'P  the  article  wa' 

rradr’problem“wUrthe"un7w  not  add  a  |  ‘h'^y.^^^re^valued^at  breathlessly  ^  rushed  to^the  radio.  .,,.p,^.„  ,,,p„p,pp 

J;tate.s,  it  would  do  Canada  a  dis- ! ‘borough-going  conference  on  million  or  more  than  37  per  cent.  ■*'  ‘‘‘  '''  y""'  ""  ’^'‘??Prtion  of  m- 

[ervice  lo  suggest  that  the  conse- 1 EOfi^modity  markets  and  develop-  Our  national  steel  production  in  A  writer  who  ;s  known  not  to  accuracy,  just  the  huffiness  of  a 

iuenccs  of  our  'own  over  pricing!  n^Enfs  to  the  sessions  that  had  lf''*,9^2'’%nd''l7  p?r‘  ce^nfere^^^^^  Eovernment.  or  whose  spinster  over  a  vulgar  w  ord,  and 

lollies  can  be  wiped  out  by  any;*’*^'’"  on  the  agenda  in  the  be-  than  in'  1939.  In  19.53  world  .steel  ' Punching  the  craven  CBC  that  was  that. 

let  of  Congress  .ginning.  production  was  250  million  tons,  fears,  is  told  that  he  lisps,  or  ho  The  CBC  read.-  carefully  any- 

As  it  appHes  to  Canada,  .so  indeed  I  It  ha.s  been  realized,  though  it  hTgh  figure ‘"achieved  gP^''‘""*sPoa><.s  loo  fa.-^t,  or  his  voice  doe.s  thing  bad  or  unfavorable  to  the 
foes  it  apply  to  other  countries.  |ha.s  not  yet  been  admitted  official-  ❖  ❖  ❖  oot  produce  too  well.  This  i.s  all  CBC.  From  then  on.  you  are  a  dead 

Our  own  trade  Is  in  -some  jco-jly.  that  any  worsening  of  economic  As  Mr.  Hilton,  president  of  Stclco,  apple  sauce.  duck.  No  more  work  for  you. 

bardy.  a.s  Ihe  most  recent  export  ]  relations  betw'een  the  United  States;  countries  ^"eft^  whidf  ‘offers  ^aU  "  bd  Chester  Bloom  .says  the 

foport  statistic.s  show  plainly.  But  and  the  sterling  block  could  easily  comers  a  free  market  for  the  sale  '’blige  you  old  man.  but  you  know  CBC  piay.s  to  :i,s  favourites,  hr  is 
good  deal  of  the  trouble  rests  in  lead  to  a  sharp  dropping  off  in  the  products.  It  has  no  cm-  all  our  booking  is  done  in  Toronto,  only  speaking  the  truth.  It  is  too 

vercostin,§  and  overpricing,  as  it  .sales  volume  of  exactly  those  Com-i  rlJt*ricUonr  a‘?id‘’us  custom‘^'i‘eg‘"u^  T''''' 

ests  in  other  instances  on  too  much  1  monwealth  commodities  w  h  i  c  h'lations  are  not  designed  to  impede  this  is  obviously  a  lie  be-  Blooms.  U’e  could  ii'^e  them, 

celfare  state  and  too  high  taxation,  have  mainly  contributed  to  the  re-.i!}®  E^f^y  of  foreign  merchandise.; 

'0  expect  the  United  States  to  make; building  of  dollar  reserves  in  tbc.prodl‘’c't^■ne^•e”  hTg‘h^ 
politically  difficult  decisions; united  Kingdom.  - 


I'hich  w'e  are  incapable  or  unwill- 
to  make  is  to  ask  the  impossi- 
Ile. 

Which  makes  the  Randall  Report, 
|ven  if  accepted  by  Congress  in 
r>to,  merely  one  leg  of  a  structure 
hat  must  have  two  to  stand  on.  | 

.ow  Well-Head 

(Continued  from  Page  1) 
ical  utliity  commission.s  which 


$28  Millions 

(Continued  from  page  1) 
quarter  sections 


UNLISTED  MINES 

_ _ ^  (Supplied  by  G.  E.  Leslie  i:  Co.)  _ 

General  Agreenient  on  Tariffs"  and  (Closing  quotations,  Tuesday.  ,lan.  ’S;  (closing  quotations.  Tuesday,  .Ian.  26) 

Li 


;nusly  reduced  upon  our  signing  the 


N.Y.  STOCK  MARKET 

(Supplied  by  Shearson  Hammlll  &  Co.) 


Western  Europe,  which,  before 

_ that,  had  qualified  for  General 

two  of  which  are  cates  of  duty  only. 

located  in  the  North  Big  Valley  ,  onn"nnn ‘'‘‘1 

•  1,800,000  ingot-tons,  equalled  30 
field  while  three  are  at  Fcnn.  per  cent  of  Canada's  total  steel 
i  The  .Alberta  government  now  has  consumption.  Most  of  them  origin- 

! taken  in  a  total  of  $139  millions  ^"‘'Eb  Stato.s.  Great 

j  .  ,  ,  ,  ,  ,  Bnt.ain,  Belgium,  France,  Ger- 

sinee  the  discovery  of  Lcduc  and  many,  and  Japan.  Competition  for 
the  series  of  lease  and  reservation  the  more  finished  lines,  in  which 
sales  started.  The  sale  this  ' 


.  .  J  J  .u  u-  .  vvircs.  wire  nails,  bolts,  screw; 

was  by  all  standards  the  biggest. etc. 


[ill  do  the  retail  di.stributing 

Consumer.*  Gas  C,o.  of  Toronto  since  it  exceeded  by  $17..5(X),000  thejand 

previous  largest  amount 


the  meantime  has  relea.^ed 


some  cases,  the  prices 
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9 

12 

raised.l2“?‘Ed  by  forciign  maker.--  are  well  Fleming  ’2 

katemeiit  by  E.  J.  Tucker,  vicciwhich  was  $12  881  (X)0  obtained  ^  °cncstic  costs.  The  cxpla-  Fiicka  I'j 

J  .wnun  was  ai^.ooi.oiru  ooiainca  nation  for  these  low  prices  is  foun  i  trebcri  6 

|resident  and  general  manager  who  |  back  in  May  of  19.52.  ;in  the  rates  of  wages  paid' in  the  Gil'?i'°o"n 

rfuted  statements  made  in  Ottawa  Oddly  enough,  none  of  the  firms 'Ecutitries  of  origin  —  wages  which  Ooldmo"  2?  ’ 

the  effect  that  the  company  I  which  have  discovered  and  devel-  when  judged  by  Greenlee 

...  WHICH  nave  ni.-L(ivercu  ann  tuvti  .standards  ruling  on  this  continent.  lodepcnd  .3 

ani.s  to  put  conditions  to  its  agree- i oped  the  Pembina  field  have  been  "The  cost  of  labour  in  Canada  jns 

^nt  to  help  the  government  dis- .succc.ssful  in  their  bids  for  addi-  ^f  today  has  reached  such  a  level. '.turn? .in 

l-lb.-e  Albbr..  ,a.  In  Ont.rln.  fn  J  ’’ 

I  Mr.  Tucker  said  that  the  building  The  Socony  -  Seaboard  -  Merrill  prices  based  on  disproportionately! % 

If  its  pipe  line  from  Niagara  is  no; team  which  owns  the  discovery  'o"’  wages  is  becoming  an  in- _ .'...'‘1." 

lay  contingent  on  a  contract  for;  well  plus  seven  subsequent  b  soml'^a.ses  ^hes^loin^^^  aJc'their  raw  material  are  likely  tolGoodrwh 

hie  of  -Alberta  gas  to  the  Ten-, cries  acquired  no  new  leases,  nor  contributed  to  by  government  sub-  view  such  added  cost  as  about  Goodyonr 
le.ssee  Transmission  Co.,  the  fam-ldid  Stanolind.  or  any  of  the  others j®*bies,  cartel-selling,  currency  ma-Il‘*E  lost  straw.  .Vnd  what  of 

.  _ -A  .  J  •  A-  ,  nipulation.  and  dumping  Not  onlv  Canadian  consumer?  <In  the  final  Hr-mf-takr 

,s  reverse  flow  of  gas  which  has; now  intere.sted  tn  the  field,  such  as  the  Steel  Industry  Is  inju^.’d  by  analysis  the  consumer  pays  all  imnois’ccnt 

Iren  mentioned  so  often  as  making!  Great  Plains,  Hudson's  Bay  Oil,  [imports  made  under  such  cir-  costs.  One  wonder,  then,  how  the  Int  Haiv 
lie  Alberta  scheme  more  attractive. 'B.A.,  Bailey  Selburn.  Signal  or  Eumstanccs.  but  the  whole  na-  consumer,  especially  in  the  face 

tional  economy  must  suffer  from  increasing  unemployment,  would 
their  effects." 
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I  Consumers  Gas.  he  said,  had  ar-  i  Canadian  Delhi. 


^nged  to  be  relieved  of  its  con-  |  Field  reports  indicate  that  of  all 


like  footing  an  additional  labour 
While  exports  and  farm  income  of  such  size.  You  might  bear  (Closing  Quotation 


WINNIPEG  STOCK  EXCHANGE 


[act  to  buy  Texas  gas  from  thc;the  .Alberta  field.*,  currently  in'Were  falling,  and  imports  and  un-  29  million^  man-h(3ur^  figure 

jennessee  company  when  Alberta  |  their  early  development  establi 

finally  docs  become  available  iPembina  and  the  surrounding  acre-  ords.  Betw’cen  January'' arid  o'c'to-  otherwi.se  may 


,  — wtit  rising,  labour  I  have  mentioned  in  mind  when  you  Ansio-c.-.r.  Oi  i  i.id 

‘  ®»“'iincome  was  establishing  new  rec-  sec  labour  leaders  asking  for  what  -Ashdown  Hardwerr 
'  "  ■  ■'  look 


like  rather  Bc.ivcr  Lumbe;  nfd 


in  whatever  manner  the  appro- i age  newly  allocated  will  be  given  ‘’Er  19.53,  labour  income  at  $9,669  modest  increases  of  so  many  cent 

million  hit  a  new  high  and  was  e"  hooE 


Iriate  government  authoritic.s  will  |  the  most  thorough  testing  almost  g  3  above"  the  **total'‘  ^'' 

irect".  Meanwhile,  all  the  company  !  immediately.  b.S49  million  achieved  in  the  sarnc  W 


trying  to  do  i.s  lo  help  its  Tor- 

Iito  customers  to  reduce  the  gas 
lls  at  the  earliest  possible 
oment.  The  Niagara  line  could  be 


period  the  year  before. 


Dn 

rtirri  Cnn.-triicti''n 
Cent.  Nor.  .Airway*' 
Do  B'  \ 

hrn  labour  leaders  frame  their  La  cir  Foncirr  dc 
demands,  especially  in  a  situation  Manitoba  Ltd. 


Friday,  .Ian.  231  ' 
Bid  A-kPt 
,  .  S  ('■' 

1  r!oo  ....  I 

....  27,.i()  ... 

in.T.i 

. . .  .S6,nn  ! 


Prairies 

(Continued  from  Page  1) 


But  consumer  prices  remained  where  price  stability  ha.s  been  , SIS'SeIJ''  40  rr 

very  steady.  In  December  1953 1  achieved,  they  need  not  be  bound  Fi.shcr  and  Bmpr  A' 

I  retail  prices  as  measured  by  index  by  any  limits.  After  all,  they  can]  bo  'B'  Ex  rtt,* 

'were  exactly  equal  to  those  pre-  ask  for  the  moon  knowing  that  GEnetai  Dl-c-mints 

operation  by  the  end  of  the  j  feting  of  livesIrck^Albertnio^-  *  '"^hu*  7n  ^whaT^r  ,  'whatever  reduction  they  may  su'D-i'^"^®‘ e*'  Coal  . 

r  iivesiocK.  Aioeria.  now  __  Thus  in  what  economists  call  j  sequently  be  called  upon  to  make  ci^at  We-t  Life  A--nrc. 

irrent  year.  ever,  declined  to  pass  such  legisla-  •'Eal  wage  terms"  —  that  is,  in  is  only  forgoing  a  certain  amount  :Gt.  vv.  Saddle.  Co.  cxd 

Probably  the  most  interesting  j  uon.  Merms  of  what  the  dollar  will  buy  of  hot  air.  iMclvoi  D;il'in;  ^ 

atement  coming  out  of  Edmonton  I  Be  Impractical?  '^rnc?  \Sh''s‘ive"n  o"r‘’Sw  or'^n^n^  f 

connection  with  the  Trans-Can-,  ^  ....Acting  board  along  the  Per  .cEnt  ,  highr  a‘’vVra?c  w^^kly !  S‘"'Ls‘‘' Zi-csc^r^Yhe  ?i’.l  ^o.n. 

a  line  i.s  Mr.  Crozier’s  estimates  !  Canadian  Wheat  Board 'pr[ce"^s"tabil/tv‘'  wa'"*'"  ' ‘''uits  of  production.  In  other  words 

costs.  The  line  would  involve  .  would  be  impractical,  according  to  'bclL^  off  in  weEc  increase  or  added  s<,v"r.e„n  L.fr  2.= 

most  $700  millions,  rather  than  j  expressed 

e  .$300  millions  mentioned,  since  ^ 

e  gathering  systems  and  di-'lnbu- minister  of  agriculture.  ^  One  might*  expect,  in  the  face  ofi*'’''"*'*  b«'’krupicy,  those  goods  and  ^,n7^Co.j; 
in  systems  would  have  to  be  ^  P-*  'p-*" 

COM*  spreading ^  could ,  especially  in  manufactuVing!' wjuid  I  g"nd"‘*L-^^ 

^  ;  be  made  to  work.’*  he  declared.  rca!?onably  content  with  a  livinc  *  Rrure  Cov-. 

om  the  original  estimate  to  thC:.  l^'tandard  already  ronsidcrab'v  loaders  of  organized  labour  c.  tv-  F.  Corn,  .. 

nal  figure  ~  .shades  of  the  St.  I  >mPOss.ble.  to  cstab-,^;  ^cr  ;^han  that  of  most  ‘^of‘‘hil  r'’  enormous  powei  and  crvdc-i,^^ 

jlish  an  adequate  in.spection  and  fellow  Canadians;  and  very  muchi^^*'-''  command  great  wealth.  If  j;-,,,.  j."',,,  Vto" 

Igrading  system  to  cover  consump- ]  J^'Eher  than^that  of  any  other  coun-  Forty  . Four 

(ion  in 
;  board  system 
Perhap.s 

but  that  docs  not 


price  sidDlIlly  W’as  considorahlv .  ^  •  ...  . 

ccording  to  belter  off  in  1953  than  in  0^9  increase  or  added  Sovncij^n  Lifr  2.Ve  Pf. 

ccoraing  fringe  benefit  must  first  be  pro-  Traders  Rmidmrt  Assn 

in  Regina  progress  at  the  expense  duced  in  the  form  of  goods  or  ser-  Canadian  Sharr* 

^  of  farmers  and  investors.  auceo  in  inc  loim  oi  gooos  oi  ser-  Grocer^  pfd.  cxd 

J.  G.  Gar-!  vices,  and  if  the  company  is  to 


78.00 
10.00 
O'p 
152  .50 
33.50 
6.00 


34 ’.4 
63.00 
22  .50 
10.7.5 
28,00 
33.75 
67.00 


80.00  I 
25.00  I 
10.00 


eated  as  well. 
Talking  about 


lawrenee  Seaway. 


exports 

(Continued  from  Page  i» 

1  lying  Canadian  lumber  and  on  the] 
rt  that  foreign  lumber  prices  are 
Iging  up  towards  Canadian  levels. 

Lower  Prices  Would  Help 
I  .Some  modest  reductions  in  Cana- 


.u  .u  u  .rtcy  on  earth,  .save  onlv  the  United  ‘cels  it  cannot  meet,  cither  in  its  Gnl.-i  i..M-.e 

the  same  way  the  wheat jgjgjp,  America.  The  rank  and  “’e  national  interest.  Great.  F.il!? 

iystem  covers  grain."  [file  of  Canadian  workers  in  manu-  "''E'''  "''c  unions  can  strike.  More- ,  oiN 

p.s  the  a.stute  minister  of  facturing.  and  their  wive.*,  may  "''E’’'  '‘'Eir  .*e.soiirccs  enable  them,i,,anri  [.ake 


M.  k.-  .s. 
Gold  .  . 


—  j  agriculture  is  right.  A  we.stern  far¬ 
mer  himself,  he  knows  the  intri¬ 
cacies  of  marketing  far  better  than' 


be  satisfied 


to  keep  such  strikes  going  for  a  Paek!-a 

appear  to  be  true  of  many  of  our  considerable  time,  as  recent  events  Red  E'nod  ^M 
mer  himself,  he  knows  the  intri- ;  leaders  of  organized  labour.  have  proven.  sccunt 

When  the  United  Auto  Workers  management  accedes  to  de-  .-J'-n  I 

demanded  a  wage  increase  of  30  mands  which  are  not  in  conson- j ''''''•iierc  nn  crTui 
cents  an  hour  from  the  Ford  Mo-  '’Rcc  with  economic  realities,  it 
The  numerous  livestock  associa-ltor  Company  in  Windsor,  manv '-’copardizes  the  savings  of  thnii- 
;  people  were  aghast.  But  the  de-  thrifty  people  who  have 


Freehold  Pete. 
1  .akr 


.OV: 

r* 

1  an 


I  lions  on  the  prairies  have  as  one  -  .  - - -  ---  .  ,  ■ 

an  orices  mav  also  help  in  boost-!  #  n.  •  •  i  'R^^nds  now  made  against  the  Ca-  ^  company,  and  a.-* 

jef  their  primary  motives  the  .sel-,nadian  steel  industry  involve  more  well  it  will  almost  certainly  create 
g  exports  in  19o4.  pu,,g  registered  stock 'than  30  cents  an  hour  —  very  con-  unemployment  through  necessaiy 

Important  export  gains  are  an- 1.  breeding  purposes  Many  won- ' ‘‘'‘'^Ecably  more.  ‘  layoffs.  On  the  other  hand,  if  man- 

Icinated  or  at  least  hoped  for  fromV  u  .u  .u  '  u-'  .u-  '  I'cmcmber  that  in  asement  refusc.s  to  meet  labour 

"  '  .  ^  a  '  jE^E'  whether  they  achieve  anything  the  case  of  Stclco  our  direct  labour  demands,  however  out  of  keeping 

e  experience  which  Canadian  ex-,j^  direction  by  alwavs  yelping ' costs  in  19.52  totalled  $49,000  000  with  economic  realities,  it  faces 
rters  have  had  during  19.5.3.  Thatj^^,^^,^  'ribulations ' T 

the  difficulties  of  many  export- j  ,he  producers  of  live-:  work.*  our  er^Jloyel*  work  ‘ 

maintaining  their  •'u^'es  I  these  plains.  j  29  million  man  hours  a  yeai  sc 

'each  increase  in  our  labour  rate 


•)Q  rv.,n:„„  u  ■  -  about  jbe  real  question  which  arises 

29  million  man  hours  a  .veai  so  that  g,  about  this  point  is:  What  are 


our  labour  leaders  trying  to  do  to 


addit"iona^‘""\-carl5‘’"  payment  o"  '  r 

$290  000  ■’'-‘’‘'J  I’H.ymenr  oi  .\  prosperous  Canada  is  an  absn- 

'  'xh  1.  1/  Ik..  /  .u  J  ,  'ule  necessity  if  the  North  Amcrcan 

Thus  if_  the  cost  of  the  demands  ^..gy  „(  is  ,n  be  maintained. 


iliime  is  expected  lo  lead  to 

[imewhat  more  .sustained  drive  for!  -  « 

isiness.  particularly  since  domes- i  fY flOt  Are 

le  sales  are  not  likely  lo  reach  the,  /.-nm  Pa..  At  j  .  - .  wav  m  loe  m  m-  iiiamiairipn 

■  .  .  .  (Continued  liom  Page  n)  now  made  against  Stclco  rem-p  «  ' V  j  u  .  ‘"'“"‘'‘uien. 

ch  levels  of  previous  year.*  in;-,  .  - — — - -  sented  nniv  analhL  to  *  Anybody  who  sets  out  cither  wil- 

,  thri,-  linps  [E*^  ‘Eir  troublf.  Certainly  any  such  •  20  cents  an  fupy  nr  in  ignorance  to  jeopardize 

any  of  then  lines.  change  does  not  represent  pro- ,  then  the  additional  cost,  on  '  our  prosperity  is  an  enemy  of  free- 

A  major  factor  in  the  exports  for  gress;  in  fact,  it  discloses  a  very]'"®  oa.is  of  29  million  man  hours  fjom:  and  as  such,  a  friend  of 

wi,l  b.  b„..  nn«,ls  «d , ’;roS.'’”fcfu”S  I .'"'Sb”  nV , 

se  metals  prices.  Inf  a  continued  influx  of  capital  I  REr  cent  in  our  overall,  u' demands 

The  best  the  industry  and  gov-!  seeking  investment.  ' said‘"\hf  cost^o'^;'  et^M^n/'ac^  of  "u  •‘’‘'unique"  n"- 

It  is  scarcely  necessary  to  re-  said,  the  cost  of  current  demands  lacis  oioui  unique  na 

nment  analy.sLs  hope  for  now  audience  in  which  busi-  would  be  in  cxee.ss  of  .30  cents  an' Economy  are  bound  to  generate 

,,nt  there  will  not  be  dircet  em-,nessmcn  predominate  that  the  ca- , very  greatly  in  excess.  ^  economic,  and  hence  .social  and  poll- 

'ai-pops  on  Canadian  metals  in  the'pital  which  flowed  into  Canada!  “  ‘s  rather  ea.sy  to  make  pven  ‘‘e^J  ’’Eobh-ms,  w-hich  may  threat- 
ai.ops  on  L-anaaian  me  ai.  ^ lip  camel?  20-ccnt-an-hour  wage  increa.se  “1®  welfare  of  every  per.son  in 

Jinilrd  .States,  as  ha.s  been  HMEat- 1  further  profit.  If  our  abi-  'cok  reasonable,  especially  when ' ‘-^R^Eia. 

tied,  and  that  prices  for  cxport'iity  m  make  profits  was  destroyed. !  compared  with  so  many  millions!  Everybody  in  public  office,  and 
tats  will  not  further  decline.  Khc  influx  of  capital  would  very  of  profit.  But,  when  you  translate !  in  other  positions  of  influence,  is 
^E''*  ■  . !  soon  cease,  and  our  external  trade  -^och  a  demand  into  an  added  pro-  and  mii.st  be  responsive  to  public 

.'lekel  exports  are  thought  to  trend  i  jppyigjgj  would  rapidly  mount.  duction  cost  of  more  than  $8  mil- i  opinion.  Therefore,  what  you  as 
igher.  with  a  substantial  influence]  •>  ❖  ❖  ilion  a  year,  it  is  something  else ! citizens  of  standing  in  your  enm- 

fiPiii-p*  heraiise  delivprvl  Let's  turn  for  a  moment  frnm;asa'n.  Imunity  think  and  say  in  public 

tniai  ig  ..  '  8  consideration  of  the  national  com- 1  Manufacturers  using  the  produrt  and  in  private  coilcetively  consti- 

fontrset.*  are  now  getting  underway  ipgjjtive  troubles  in  which  wc  may  mf  the  Canadian  steel  industry  asitute.s  a  very  powerful  force. 


MASSEY-HARRIS-FER6US0N  LIMITED 

Toronto,  Canada 

and 

THE  MASSEY- HARRIS  COMPANY 

Racine,  U.S.A. 

CHANGE  IN  THE  NAME  OF  THE  COMPANY 

The  closing  day  of  the  year's  operations  witnessed  a  change  in  the  name  of  the 
Company,  which  on  October  .list  became  Massey-Harri.s-Ferguson  Limited  in  accor¬ 
dance  with  the  terms  of  the  agreement  for  the  amalgamation  of  the  Harry  Fergusoo 
Companies  with  Massey-Harris  Company.  Limited. 

The  amalgamation  having  taken  place  as  of  October  list,  the  operations  of  th« 
Ferguson  Companies  are  not  included  in  the  statement  of  consolidated  income  for 
the  year,  but  the  assets  acquired  are  carried  on  the  balance  sheet  as  investments.  Yh# 
acquiring  of  the  assets,  valued  at  $1 6. .18.5. 000,  was  effected  by  the  issuance  of  1,805,055 
shares  of  the  capital  stock  of  Massey- Harris-Ferguson  Limited. 

FINANCIAL  HIGHLIGHTS 

IPS.)  I  p.s? 

Y>«r  »ndf8  Oc(  M  'Y»ar  »nd»<j  Ort  »t. 

Sales . . =  .  .  •  $189,128,342  $224,806,540 

Net  income  (after  appropriations  of  $1,625,000 

in  1Q.S2)  .  $7,365,521  $10,868,600 

per  .share  of  stock  on  basis  of  7,695.800  shares 
outstaniding  throughout  the  year  (not  in¬ 
cluding  1,805,055  additional  shares  issued 

as  of  Oct.  31,  1953) .  96^ 

Taxes  on  income .  $7,650,000 

Dividends  on  common  shares .  60ci 

Unappropriated  earnings 

retained  for  use  in  the  business .  $49,149,771 

Current  assets . $129,627,818 

Current  liabilities .  $22,759,713 

Net  working  capita! . $106,868,105 

Ratio  of  cuiTent  assets  to  current  liabilities  .  .  5.7 

Funded  debt .  $49,800,000 

Land,  buildings  and  equipment .  $50,654,843 

Accumulated  depreciation .  $25,753,939 

Net  expenditure  on  fixed  as.sets .  $2,551,14.^, 

Common  shares  outstanding .  9.500.855 

Number  of  shareholders .  20,680 

Number  of  employees  iworM  wid*  •TrinHim  r»r»ti<(wi  16,300 


$1.41 

$12,550,000 

60<t 

$46,714,320 

$130,140,956 

$27.543,379 

$102,597,577 

4.7 

$46,850,000 

$48,422,313 

$23,382,136 

$6,932,591 

7,695,800 

16,717 

18,930 


CONSOLIDATED 

WORLD-WIDE 

SALES 

1  949-1953 


R#8ilUt 

Bitfinf 

n^Unr* 

ProHnrtmn 

To.al 

1949 

$186,664,773 

$  - 

$186,664,773 

1950 

196,025.391 

— 

196,025,391 

1951 

251.876.956 

— 

251,876,9.56 

1952 

248,923,796 

44.099,251 

293,023,047 

1953 

204.198,420 

44.943.729 

249.142.149 

19.53 

*323.594,820 

44,943,729 

*368,538,549 

^InrlnHinft  PerRii 


OUTLOOK 

Thd  problpm*  which  have  hpsf>t  the  farm  implpmont  industry  during  th^  past 
year  are  thnsp  partaining  to  agriculture.  Substantial  surpluses  of  many  farm  product* 
and  lower  prices  are  the  factors  which  have  made  the  farmer  uncertain  of  the  future 
end  have  caused  him  to  hesitate  in  making  additional  capital  outlays.  These  problems 
are  of  such  vital  importance  to  the  national  economies  of  both  the  United  States  and 
Canada  that  they  cannot  be  permitted  to  remain  long  unsolved  and  solutions  at  gov¬ 
ernmental  levels  will  undoubtedly  be  found  which  will  do  much  to  restore  the  confi¬ 
dence  of  the  farmers.  It  should  be  borne  in  mind,  too,  that  while  the  farmer's  income 
is  reduced,  it  is  still  at  a  comparatively  high  level.  The  recent  henefirial  rains  over  the 
drought  areas  of  the  United  States  have  greatly  improved  rrop  prospects  in  those  sec¬ 
tions  which  have  had  severely  restricted  grain  and  livestock  production  throughout 
the  past  few  years. 

The  insistent  urge  on  the  part  of  the  farmer  to  improve  still  further  the  mech¬ 
anization  of  his  operations,  to  increase  the  quantity  of  his  products  and  lower  the  rosts 
of  his  production,  assures  a  continuing  demand  on  a  relatively  high  level  for  new  and 
modern  machines.  The  addition  of  the  Ferguson  line  of  equipment  with  its  revolu¬ 
tionary'  principles  and  its  already  high  acceptance,  places  the  Company  in  a  stronger 
competitive  position  for  the  business  of  19.S4. 


CONDENSED  STATEMENT  OF  CONSOLIDATED  INCOME 
AND  UNAPPROPRIATED  EARNINGS 


Net  sales  .onu.. 

Add  :  Investment  income,  etc 


—  $44.94  V72'», 
1053  —  $44,099,351) 


Deduct:  Cost  of  manufacturing  and  marketing 

and  other  charges . 

Profit  before  income  taxes . 

Less  :  Provision  for  income  taxes . 

Net  income  for  the  year . 

Deduct :  Appropriation  to  inventory  reserve  .  . 
Balance  carried  to  unappropriated  earnings  .  . 
Balance  from  prior  year . . . 

Deduct : 

Dividends  declared . 

Bond  discount  and  expenses,  etc . 

Unappropriated  earnings  retained  for  use  in 
the  business  at  end  of  vear . 


ASSETS 

Current  assets  . . 

Inv'estments : 

In  Ferguson  subsidiaries  .  .  . 

In  other  subsidiaries . 

In  other  companies . 

Fixed  assets  (Net) . 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

Current  liabilities . 

Deferred  income . 

Contingency  reserves . 

Pension  reserve . 

Funded  indebtedness . 

Shareholders'  equity: 

Common  shares . 

Capital  surplus . 

Unappropriated  earnings  .  . 


19.3.3 

V.Rr  .ndfd  Ort  31 

19.3? 

V.,r  .ndRd  (M  «l 

$189,128,342 

$224,806,540 

1,146,086 

620,198 

190,274,428 

225,426,738 

175.258,907 

200.383,138 

15,015,521 

25,043,600 

7,650,000 

12,550,000 

7,365,521 

12,493,600 

— 

1,625,000 

7,365,521 

10,868,600 

46,714,320 

40,824,637 

54,079,841 

51,693,237 

4,887,986 

4,617,205 

42,084 

361,712 

4,930,070 

4,978,917 

$49,149,771 

$46,714,320 

VLANCE  SHEET 

$129,627,818 

$130,140,956 

16.385.000 

- 

6,984,723 

6.058,226 

1,318,3.50 

1,318,350 

24,900,905 

25,040,178 

$179,216,796  $162,557,710 

$22,759,713 

$27,543,379 

2.143.302 

2,402.258 

20.190,577 

20.190.577 

3,390,471 

3.259.214 

47,950,000 

45,200,000 

31,846.989 

15.461.989 

1.785,973. 

1.785,973 

49.149.771 

46.714.320 

82,782.733 

63.962,282 

$179,216, 7'96  $162,557,710 

MASSEY-HARRIS-FERGUSDN  LIMITED 

Manufacturers  of  Farm  Equipment  for  ever  One  Hundred  Years 
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Market  Record  of  Listed  Pulp  &  Paper  Stocks 


Cossiar  Mill  in 
Operation  by  June 

Toronto:  —  The  500-ton  mill  of 
Cassior  A.-ibostos  Corp.  Ltd.  will  be 
in  operation  at  the  commencement 
of  the  current 


Canadian  Business  Index 


Chang« 


..  season  in 
June.  F.  M.  Connell,  pre.sidcnt.  told 
shareholders  at  annual  meeting 
here.  Due  to  delays  in  equipment 
deliveries  it  now  appears  improb¬ 
able  that  the  aerial  tramway  will 
be  completed  before  the  close  of 
!  the  1054  mining  season  but  it  will 
be  in  service  during  1955.  This  will 
not.  it  vvas  pointed  out.  affect 
production. 

Company,  president  said,  current¬ 
ly  is  treating  250  tons  per  day  in 
the  temporary  mill  which  is  only 
capable  of  partial  recovery  of  the 
asbestos  fibre.  However  production 
is  running  between  $200,000  and 
$250,000  per  month. 

Ore  reserves  of  over  seven  million 
tons  assure  the  Company  a  long 
life,  meeting  was  told.  : 


Abitibi  inew)  . 

Do  old  . 

Do  $1.50  pfd.  ... 
Do  $2. .50  pfd.  . . . 
Anglo  Canadian 
Anglo  Newfoundland 
Bathurst  "A"  . 


FINANCIAL— D.B.S. 

Chartered  Banks— Nov.  '50. 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . . 

Bank  Debits  —  II  months  . 

Life  In.surance  Sales — 10  months 
{Bond  Financing— 12  months  . 

DO.MINION  FINANCE 

. Total  Revenue— 7  months  . 

Total  E.\penditurcs  . 

Surplus  . 

BUSINESS  CONOITIONS— D  B  S. 
General  Economic  Situation- 

Index  of  Industrial  I'roduefion— 
October  .  1935-39  equals  100 

Produetton  and  General  Business 
Mineral  Production — 

Gold— 10  months  .  Ounces 

Cement — 10  months  .  Bhis. 

Asbestos — 11  months  .  Tons 

Coal— II  months  .  Tons 

Crude  Oil — 9  months  .  Bbis. 

Maniifarturini;  Produetion — 

.  September  19.35.39  equals  100 

Flour— 4  months  lai  ...  Bbls. 
Lerthcr  Bools.  Shoes— 9  mos.  Prs. 
Newsprint— 12  months  ..  Tons 
Wood  Pulp — II  months  ..  .  Tons 
Papeiboard— 9  months  .  ..  Tons 
Fine  Paper — 11  months  Sh.  Tons 
Steel  Ingot— 11  months  .  Sh.  Tons 
Pig  Iron-Il  month-s  .  Sh.  Tons 
Power  production — 10  mos.  H  P. 

.Auto  Sales — 11  months  .  Units 

Paint.  Varnish  Sales-  10  months  $ 
Refined  Petroleum — 9  mos.  Bbls. 
Manufacturing  Inventories  —  Oct. 
Building  Permits — 10  months  _ 


Brown  Co.  .  . 

Do  1st  pfri . 

Do.  2nri  pfd . 

Consolidated  Paper 
Corrug.  Paper  Box  inew 

Donnacona  . 

Donohue  Bros . 

Do  old  . 

Dryden  . 

Eddy  Paper  . 

Fraser  tnewi  . 

Do  old  . 

Do  pfd . 

Cair  Co  . 

Great  Lakes  . 

Do  old  . 

Do  pfd . 

Hendershot  . 

Howard  Smith  . 

Do  pfd. 

Hinde  &  Dauch  . 

International  Paper  .... 

Do  pfd.  . 

MacLaren  P.  A-  P . 

MacMillan  A-  Bloedel  ... 


NEW  YORK  SHORT  INTEREST 

The  .short  interest  as  of  the  close 
of  bu.sincs.s  on  January  15.19.54. 
■settlement  date,  as  compiled  from 
information  obtained  by  the  New 
York  Stock  Exchange  from  its 
members  and  member  firms  wa.s 
2. .564.467  shares.  This  compared 
with  2.609.65,3  shares  in  the  Decem¬ 
ber  15.  19.53.  .settlement  date  and 
was  the  lowest  since  November  13. 
1953  when  the  short  interest  wa.s 
2.448.908  shares.  These  totals  ex¬ 
clude  short  positions  carried  in  the 
odd-lot  accounts  of  Odd-Lot  Deal¬ 
ers.  .As  of  the  Januar.v  15,  19,54,  set¬ 
tlement  date,  the  total  short  in¬ 
terest  in  odd-lot  dealers'  accounts 
was  89.300  shares,  compared  with 
56.487  shares  on  December  15.  1953. 

The  number  of  issues  in  which  a 
short  interest  was  reported  as  of 
January  15,  1^54,  exclusive  of  odd- 
lot  dealers'  short  positions,  was  951 
compared  with  931  on  December 
1.5.  19,53. 

Of  the  1,532  individual  stock  is¬ 
sues  listed  on  the  Exchange  on 
January  1.5„  1.9,54.  there  were  1.30 
i.ssiics  in  which  a  short  interest  of 
5.000  or  more  shares  existed  or  in 
which  a  change  in  the  short  posi- 
of  business  on  Januar.v  15  1954. 

during  the  month. 


FOREIGN  TKADE- 

Tot.al  Exports 
Total  Imports 
Tot.ll  Trade 
Total  Balance 
U.S  Balance 
U.K  Balance 


in  mes. 
10  mos. 
10  mos. 


10  mos. 
10  mos. 


Mer.sey  Paper 
Minnesota  A-  Ontario 

Powell  River  . 

Do  old  . 

St,  Lawrence  .  .  ,  . 


ESTIC  TRADE— DBS. 

Chain  Store  Sales  ....  11  mos. 

Department  Store  Sales  11  mos. 

Retail  Sales  .  10  mos. 

Wholesale— Nov.  '35-39  equal  100 
Farm  Income  9  mos. 

•Rail  Carloadings  ..  week  Jan  7 
•  Do  Cum.  total  .  Jan  7 


Royron  to  Push 
Chibougamau  Work 

Royran  Gold  Fields  Ltd.,  report 
that  additional  diamond 
will  be  .started  immediate!; 
of  company  s  properties 
gamau  area. 

Several  deep  holes  wil 
from  the  ice  on  the  property  .south- 
we.st  of  Campbell  Cnibougaraau 
Mine#  Ltd.,  to  tc.st  a  large  anomaly  reU 
previously  indicated  by  electrical  with 
and  m.acnctic  work.  It  is  also  in-  prod 
tended  to  cros-s-.scction  the  anomaly  to  5 
and  to  follow  up  the  .sections  ob-  onjy 
tained  in  previous  drilling.  1952 

Further  drilling  will  be  carried  19.53 
out  on  block  ".A"  of  the  Machin  con-  outpi 


PRICES— DBS. 

Wholesale  Prices  Nov.  38- '39  equals  10(1 
Con.siimer  Index.  Dec  1949  equals  If.O 
Ind  Comb.  Stocks  Nov.  .35-39  equals  too 
Ind.  Bond  'Yields  Nov.  35-.39  equals  100 

GU.AIN  ST.ATISTICS— Bushels— II,  B.S. 
Wheat  in  Store,  Dec.  .30  bushels 

EMPLOY  MENT— D.B.S.,  Dee.  1st— 

General  Index  . 

RAIHVAYS  EARNINGS 

C  .N.R  -November;  — 

Oncrating  Revenues  . 

Operating  Expenses . 


the  copper-gold  ore  zone  partiall; 
developed  on  this  property. 

Company  also  states  that  furthe 
geophysical  work  is  under  way  oi 
drilling  the  Levy  properly  adjoining  Ope 
Iv  at  two  miska  copper  mine.s  (Quebec)  Ltd 
;n  Chibou-  .  , _ , _ 


Forward  Porls  Listing 
For  Canadian  Stocks 

•According  to  a  Rcutcr.s  despatch 
from  Paris,  shares  of  three  Cana¬ 
dian  companies  Consolidated  Min¬ 
ing  and  Smelting.  Dome  Minc.s  and 
Norand.i  will  be  introduced  on  the 
forward  payment  market  of  Paris 
Brokers'  Exchange,  unofficial  stock 
market,  on  January  25, 

These  shares  are  already  quoted 


Net  Revenues 
Eleven  Months 
Op.  Revenues 
Op.  Expenses 


Net  Revenues 
C.P.R— November 
Gross  Earnings 
Wk  Expenses 


Net  Revenues 
Eleven  Month! 
Gross  Earnings 
Wk,  E.xpepses 


Bank  of  Canada  Statement 


Net  Revenues 


net  pro-  that  -  .American  Metal  Co.  Ltd  of  -Ameranium  Minos  Ltd.  reports  P, 

,  rnined  ^’ork  has  acquired  stock  and  that  the  company  has  entered  into  preferred, 

ire  there  options  in  Pacific-E.istcrn.  and  that  an  underwriting  and  option  agree-  have  bee 

:  qc  ore  Pnwc’son  of  -A.mcrican  Metal  ment  with  Millbank  Securities  Ltd.  .scrip,  T1 

has  been  elected  to  the  board  to  which  has  underwritten  100,000 

rcpre.sent  their  interest.  E.  C.  Mac-  shari's  at  10  cents, 
liurchas-  ^as  also  been  elected  a  dircc-  In  consideration  of  ilie  purchase, 

laf;.  and  jq-.  the  optionee  has  been  granted  the 

.=prmg  .American  Metal  will  assume  di-  following  options:  100.000  shares 
he  V'ic-  rcction  of  the  exploration  of  Paci.-  at  10  cents  within  30  days.  200,000 

will  be  fic-Eastern's  claims  adjoining  Lun-  shares  at  15  cents  within  60  days, 

produc-  Echo  in  the  Manitoiiwadgc  Lake  200,000  shares  at  20  cents  within  90 
area,  first  phase  of  which  will  be  days  and  200.000  shares  at  25  cents 
building  a  geophysical  survey  to  be  under-  within  120  days. 

ntrating  taken  immediatcl.v  under  the  di-i - - - - - - 

rcction  of  E.  F.  Crcclman  of  Crs'- 
mac  Surveys  Ltd. 


Wood  Gundy  ^  Co. 
1954-1953  fisurcs 


Wccklv  staten-ent  of  the  Bank  of  Canada  as  at  January  20.  1954. 
.show  total'  assets  $27,742,796  lower  than  at  the  end  of  {he  previous  week 
at  $2,367,133,227.  Investm.ents  arc  shown  Sl.040.035  lower  than  previous 
week.  Holdings  of  U.S.  .A-  Sterling  funds  were  S13.849..525  lower  while 
other  a.ssets  were  $12,813,311  lower.  Deposits  were  $4,096,042  higher. 
Circulation  was  .S19.7i3,8.57  lower  while  other  labilities  'verc  $14,589,580 
lower. 

In  comparison  with  cor’^esponriing  week  last  year  total  assets  were 
$46,175,004  higher.  In  vestments  reveal  a"  increase  of  $68,854,431.  Circula¬ 
tion  was  $51,067,616  higher  than  .^ame  per.ori  last  year  and  deposits  are 
Known  $1,275,751  iowe;-. 

Comparative  figures  herewith: 

Jan.  3ft  Jan.  \?>  (  omp  l.avi  Wk.  Comp.  Last  ^  r. 
ASSETS—  $  *  I  • 

Go'.d  Bullion  .  . 

Silver  Bullion  , .  .  •  ... 

Sterling  and  US.  Funds  4:,t45..392  «-i,.99ro-7  -_i3  8io„a25  —  25.2.'’3.926 

Other  Currencies  t2".08a  159.553  —  .'.3.572  —  35.039 


Terms  of  the  offer  provide  for 
payment  b.v  Dominion  Tar  of  $20. 
a  share  for  the  class  ",A"  and  $1.5. 
for  the  class  "B "  stock  of  Cooks- 
villc  Co. 


EXTEND  COOKSVILLE  OFFER 

Announcement  is  made  by  Dom¬ 
inion  Tar  fi  Chemical  Co.  Ltd  that 
offer  to  cla.ss  ".A  "  and  "B"  stock¬ 
holders  of  the  Cooksville  Co..  Ltd., 
has  been  extended  until  the  clo.-e 
of  business  February  22.  1954.  Ori¬ 
ginally  the  offer  expired  October 
22.  1953  and  it  has  been  extended 
several  times  since  then. 


G.S.5V.  PREFD  REDEMPTION 

General  Steel  Wares  Ltd.  advises 
that  since  .August  27.  to  date,  52 
shares  of  the  company's,  five  per 
cent  preferred  stock  have  been  re¬ 
deemed  and  cancelled. 

There  are  4.5,592  shares  outstand¬ 
ing  as  of  December  31,  1953. 


BROKERAGE  FIRM  DISSOLVED 

Stock  I 


Canadian 

tht  as  of  December  31. 

'  firm  of 
dissolved. 


announces 
1953  the  stock  brokerage 
Picard  and  Fleming  was  ( 


Total  . 

Sub.'id.  Coir  . 

ADVANCr.S  TO— 

Chart,  and  Sav  Bank' 

Govt,  of  Canada  . 

INVESTMENTS- 
Fed  P  Short  Term 
Fed  P  Secur. 

Other  Secur  . 


SLIled  workers  using  costly  precision  equipment 
roll  the  steel  for  your  car. 


Total 

Indus.  Dev.  Bank 
Bank  Premises 
Ail  other  .Assets 


the  dip. _  i  JASPER  OIL  OPTIONS 

^  .  ..  '  .Announcement  is  made  that  Globe 

er  Can.  Mines  Securities  Corp.  Ltd.,  and  Carleton 

lu^finn  Investments  Ltd.  of  .Montreal,  have 

lULEion  jnaaea  underwritten  287..5no  shares  of  Ja.^- 

3nto.  —  Upper  Canada  Mines  per  Oil  Corp.  at  S3  a  share,  pay- 
reports  bullion  outDUt  dur-  able  $699,009  forthwith  and  the  b.d- 
9-53  the  value  $1,634.41.5,  the  anee  in  ,30  day.«.  '-d  hat-e  ontirmed 
of  milling  182.883  tons  of  ore  87.500  .'hares  at  the  same  price  ex- 
ting  $3.93  a  ton.  This  com-  erci.sablc  within  90  d  v,<. 

m.Il.n.  '''-412  tons  averag.n.,  under  the  agreement,  the  iinder- 
1  ton  tn  the  preceding  year.  warrants  rntilling 

them  to  purchase  one  additional 
'hare  at  .$;j  for  three  years  from 
date  of  agreement 


Total 

LTABILITIES— 

Capital  Paid  Uo 
Rest  Fund 
Notes  in  Circula 
DEPOSITS— 

Fed  Govt 
Chart,  Bank' 
Other 


Total 

Liabilitte'  lotbe' 
Ail  other  Liabfi. 


NEW  ALGER  OPTIONS 

The  Canadian  Stock  Exchange 
has  been  advised  by  New  .Alger 
.Mines  Ltd.  tiiat  .Alator  Corn,  ha:' 
not  taken  up  the  option  on  100,000 
.'hares  at  17 cents  per  share  and 
that  the  agreement  has  now  been 
terminated.  There  arc  2.542.169 
shares  out.'tanding.  leaving  2.457.831 


Communication 

§  problems  ? 

modern 

business 

uses 

Private  Wire 
Teletype 


STEEL 


Appointments 


The  Great-West  Life  Assurance 
Co.  announces  the  appointments  of 
W.  P  Latourneric.  formerly  super¬ 
visor.  premium  collections,  as 
manager,  premium  collections;  B. 
Popcski,  F.S  A.,  as  actuarial  assis¬ 
tant.  and  .Norman  Powell  as  super¬ 
visor,  branch  office  administration. 

Mr,  Latourneric  joined  the  Com¬ 
pany  in  1932,  He  was  subsequently 
appointed  Supervisor  of  the  Gen¬ 
eral  .Accounting  Department:  Sup¬ 
ervisor,  Planning  Department:  and 
in  1949.  Supervisor.  Premium  Col¬ 
lections. 

Mr.  Popcski  has  boon  with  the 
company  in  the  Actuarial  Depart¬ 
ment  since  1942.  He  holds  a  Bach¬ 
elor  of  Arts  degree  with  Honors, 
in  Actuarial  Science,  from  the  Uni¬ 
versity  of  Manitoba,  and  was  ap¬ 
pointed  a  Fellow  of  the  Society 
of  .Actuaries  in  1951. 

Mr.  Powell  joined  the  Head 
Office  staff  in  1924.  He  has  been 
concerned  with  Branch  Office  ad¬ 
ministration  in  the  field,  and,  since 
1943,  in  the  Head  Office. 


MENci 

MOTORS 


In  a  typicol  Conadion  oulomolive  plant,  Ihn  voriou'  «(*flion<  of  on 
all-steel  cor  body  are  welded  loqethpr  at  one  operation, 
to  form  a  single  strong  unit  Ihot  stoys  solid  end  quiet  through  ycors  of  service. 


Talk  in  type  with  any  one  branch  or  call  them  all 
together  for  o  round  table  conference  . .  .  PW 
Teletype  givesyou  confidential,  instant  communica¬ 
tion,  acknowledged  or  answered  immediately  . . . 
backed  by  the  combined  facilities 
of  the  two  great  country-wide  tele-  ^ 

graph  systems,  Canadian  National 
and  Canadian  Pacific.  Your  business 
—any  blisiness— whether  it  has  one 
branch  or  a  hundred,  can  use  PW 
Teletype  profitably. 

CjiH  your  nfarpAt  i^legfaph  office. 

Our  communjcat*ons  expert  will  d^* 
oostraie,  without  obligation,  how 
PW  can  work  for  you. 


The  automotive  industry  is  one  of  the  largest 
consumers  of  steel  today — and  so  you  can  see 
how  closely  the  steel-makers  and  the  men  of 
motors  work  to  bring  you  today's  finer,  safer, 
longer-lasting  cars  with  their  protecting  all- 
steel  bodies.  Steel  sheets  for  body,  fenders  and 
wheels— carbon  and  alloy  steels  lor  clutch, 
gears,  hubs  and  springs  .  .  .  it's  a  fact  that 
over  1  ]/2  tons  of  steel,  including  7,000  screws, 
nuts  and  bolts,  are  used  in  making  the  typical 
modern  car — much  more  in  heavy  trucks. 
Today,  as  the  motor  industry  sets  new  records 
in  production,  we  of  The  Steel  Company  of 
Canada,  Limited  are  proud  to  play  our  part — 
providing  steel  for  cars  and  trucks  and  for  the 
vast  projects  which  bear  witness  to  this  indus¬ 
try's  faith  in  Canada's  future.  Our  Canadian 
owned  plants,  their  present-day  replacement 
value  considered  at  $400,000,000 — manned 
by  13,069  employees — are  today,  as  always, 
hard  at  work  in  partnership  with  progressive 
Canadian  industry  on  every  front. 


•qF  MAKING 


SI  N  LIFE  OF  CANADA 

E.  P  Higgin.s,  C.L.U..  superintend¬ 
ent  of  agencies  of  the  Sun  Life  of 
Canada,  retires  at  the  end  of  this 
month  under  the  company's  pension 
regulations,  while  three  other 
agency  officers  of  the  company 
have  been  appointed  to  new  and 
important-  posts  within  the  organ¬ 
ization.  George  W  .Bourkc,  presi¬ 
dent.  announce.'. 

Seth  C.  H.  Taylor.  C.L.U..  becomes 
director  of  salos  promotion  and 
training.  M.  D.  Loucks  is  named 
superintendent  of  agencies,  ea.st- 
rrn  United  States  divi.sion.  and  A. 
A.  Stanley.  C.L.U..  becomes  assist- 1 
ant  to  the  director  of  agencies.  ^ 


Steady  Employment 
2.275  employees  have  served 
25  years  or  more 


RIVATE 


SERVICE 


47.271  47;? 

o:.:34.573 

oao.^).'^7 

—  12.833. 097 

—  0,.7.33 

—  2.3.20.7.337 

—  1:0.053 

-  .59.95’. 6.~2 

-  97.578.322 

-  I0..527.792 

!.:i47.4n2.'574 

330.9:>O.7:3 

CS.CTS.Olft 

344. 695.812 
3.34.832..379 
a.37S  2.5'') 

-  2.856  862 

-  5.33!.657 

2.2S1.82fi..797 

2.2‘^2.360.4';2 

—  1  040.035 

-  63,3.54.431 

23.coa.roo 

23.000.000 

4.816..3."5 

4.8:6..3.35 

—  269.340 

27.323.633 

40.64!. .994 

—  I2.8!3.3I! 

-  2.9’3,27J 

Pages  13  to  26 


The  financial  Times 


Pages  13  to  26 


VOL.  42  No.  33 


MONTREAL.  FRIDAY,  JANUARY  29,  1954 


13c  A  COPY,  $5  A  YEAR 


Pulp  and  Paper  Industry  Looks  Healthier  Than  Ever 


Last  Yearns  Output  Value  Has  Topped 
1952  and  May  Be  Passed  in  Turn  By  '54 

Relative  Newsprint  Position  Better,  Fine  Papers  Are  Booming,  Wrapping  and  Packaging  Reflect 
Consumer  Goods  Demand,  But  Costs  Continue  to  Increose  —  Growth  of  Chemical  By-products 
Increases  Industry's  Flexibility. 

By  JOHN  L.  PYE 


There's  Room  for  Another  Bull  Market? 

P.  &  P.  STOCK  PRICE  INDEX 

D.B.S.  MONTHLY  AVERAGE 


Earnings  reports  of  the  pulp  and  paper  industry 
for  the  year  just  ended  will  probably  reflect  the  follow¬ 
ing  developments: 

Where  newsprint  production  has  represented  a 
higher  than  average  percentage  of  total  output  ton¬ 
nage,  the  results  should  be  equal  to,  or  a  little  better 
than  in  1952. 

Companies  making  pulp  primarily  for  internal 
consumption  and  for  the  packaging  industry,  will  have 
weathered  the  “pulp  depression”  better  than  those 
which  have  specialised  in  market  pulp,  particularly  for 
the  export  trade. 

This  takes  into  account  the  fact  that  income  taxes 
have  been  reduced  slightly,  enough  to  offset  to  some 
extent  the  losses  suffered  by  the  discount  on  the  U.S. 
dollar  which  incidentally  is  costing  the  newsprint  in¬ 
dustry  alone  .something  like  $11  millions  a  year. 

It  also  takes  into  account  that  the  higher  capacity 
operations  for  newsprint  producers  may  be  enough  to 
offset  increased  labour  costs  but,  of  course,  this  will  not 
necessarily  be  the  story  to  be  told  at  the  end  of  1954. 

Specifically,  the  dis.solving  pulps  are  still  .suffering 
from  worldwide  overproduction  in  the  textile  industry, 
the  main  consumer  of  dis.solving  pulps. 

Weakness  also  continues  to  be  shown  in  unbleached 
sulphites  which  are  being  supplanted  by  sulphate  in 
many  uses. 

There  are  encouraging  signs. 

NEWSPRINT  INVENTORIES 

Newsprint  inventories  in  the  hands  of  U.S.  pub¬ 
lishers  have  been  regularly  below  comparable  months 
in  1952  in  the  latter  part  of  the  year  just  closed,  and  in 
view  of  the  continuing  rising  consumption,  the  relative 
position  is  even  better. 

Production-wide  the  industry  finished  strong  in 
1953  and  demand  should  support  approximately  the 
same  level  in  1954. 

PRODUCTION  TO  TOP  1952 

On  the  basis  of  preliminary  production  figures,  the 
total  value  of  goods  made  by  (Canada’s  pulp  and  paper 
industry  in  1953  should  exceed  1952’.s  total  of  $1,158- 
000,000.  But  the  margin  will  be  slight  indeed. 

Newsprint  production  of  some  5,721,000  tons  i.s"  up 
over  the  5,687,000*  tons  turned  out  in  1952  and  all 
through  the  list: — pulp,  fine  papers,  paperboard  and 
wrapping  paper.s — 1952  totals  have  been  surpassed,  and 
in  some  instances,  performance  has  crept  close  to  re¬ 
cord-breaking  1951. 

PULP  SALES  DOWN 

About  the  only  place  where  the  dollar  value  of 
production  has  fallen  is  pulp.  In  1952  sales  of  pulp 
(excluding  pulp  made  for  the  producing  mill’s  own  use) 
totalled  approximately  $320  million;  in  1953  this  figure 
is  expected  to  be  slightly  under  $300  million,  reflecting 
the  drop  in  pulp  prices  during  the  year  closed  and  de¬ 
spite  the  fact  that  tonnage  produced  was  slightly  high¬ 
er  than  in  1952. 

Newsprint  continues  to  be  the  mainstay  of  the 
industry,  accounting  for  .something  like  60  per  cent 
of  the  gross  value  of  production.  Pulp  remains  in  .se¬ 
cond  place,  followed  by  the  fast-changing  paperboard 
business  with  an  estimated  dollar  output  in  1953  of 
about  $110,000000.  Wrapping  papers  will  probably 
account  for  about  $50,000,000  this  year,  .so  that  the  two 
‘packaging’  uses  of  paper  will  total  about  $150,000,000, 
if  we  deduct  the  value  of  building  board  included  in 
preliminary  estimates  with  paperboard. 

Fine  paper.s  had  a  good  year  and  at  least  one  big 
mill  states  that  it  is  the  bef^  ever.  Output  in  this 
branch  of  industry  is  expected  to  toal  about  the  same 
as  the  previous  record-vear,  1951,  or  around  $58,000.- 
000. 

The  demand  for  the  output  of  our  industry  should 
not  be  materially  affected  in  1954  by  changes  in  foreign 
capacity  or  production. 

There  are  rumours  and  rumours  of  rumours  about 
new  plants  to  be  built  in  every  corner  of  the  globe,  but 
the  indu.stry  here  maintains  a  ‘I’m  from  Mis.souri’  at¬ 
titude  to  much  of  this  talk.  Even  those  plants  which 
do  reach  production  are  going  to  be  up  against  much 
higher  capital  costs  than  Canada’s  industry. 

One  possible  threat  to  our  position  as  the  United 
States  supplier  of  newsprint  is  the  potential  u.se  of 
semi-chemical  pulp  proces.ses  based  on  hardwood  south 
of  the  border.  Some  informants  state  that  at  least 
five  plants  utilizing  hitherto  valueless  hardwood  stands 
will  shortly  be  built  in  the  States,  and  that  sufficient  i 
timber  is  available  for  many  more.  Assuming  that  this  i 
process  has  its  future,  it  is  only  fair  to  expect,  of  course, 
that  Canada  will  not  overlook  the  possibilities  either, 
and  comparative  costs  will  tell  in  the  end.  , 

HIGH  BREAK-EVEN  POINT  I 

The  financial  story  behind  Canada’s  industrv  is  ! 
one  of  a  continually  rising  ‘break  even’  point.  i 

This  is  due  in  large  part  to  the  rising  cost  of  I 
labour.  As  an  example,  loggihg  wages  in  1939  were  the 
lowest  for  any  occupational  group  except  the  .service  ( 
industries,  at  an  average  of  something  over  $17  per  ! 
week.  By  1953,  logging  average  weekly  wages  had  ’ 
jumped  to  $57 — and  in  the  interim  pas.sed  all  groups  I 
with  the  exception  of  construction.  In  view  of  the  fact  i 
that  of  the  10  leading  industries  in  ('anada,  only  rail-  I 
way  rolling  stock  has  a  significantly  higher  labor  con¬ 
tent  per  dollar  of  output,  the  pulp  and  paper  industry  ' 
has  been  caught  in  a  squeeze.  ' 

Total  annual  wages  in  1950  were  $169,246,000  and  j 
the  value  of  production  $954,138,000 — wages  forming  I 
17.7  per  cent  thereof.  In  195U  wages  were  $213,170,000 
— 17.2  per  cent  of  production  valued  at  $1,237,897,000.  1 

In  1952,  wages  totalled  $225,353,000  with  production 
valued  at  $1,157,888  so  that  wages  now  formed  19.5 
per  cent  of  output. 

WAGES  SPIRAL 

Neither  output  nor  wages  are  available  for  1953. 
but  looking  at  the  last  available  figures  for  average 
weekly  earnings — November  1 — average  weekly  earn-  i 
ings  for  loggers  stood  at  $57.07  against  $56.88  at  the  | 


same  time  last  year  and  pulp  and  paper  mill  workers 
earned  $75.54  against  only  $71.98  this  time  last  year,  and 
the  .sipieeze  continues.  It  is  not  too  much  to  expect  that 
1953  may  see  the  labour  content  of  every  .sales  dollar 
I  going  over  the  20  per  cent  mark. 

I  Another  increasing  factor  in  costs  is  transportation. 

I  One  large  mill.  Consolidated  brings  about  30  per  cent 
of  its  pulp  by  rail  and  like  all  mills,  as  time  goes  on  has 
to  go  farther  and  farther  to  obtain  its  wood. 

INCOME  TAX  RELIEF 

Taxes,  of  course,  will  be  down  for  fi.scal  1953. 
j  In  e.xamining  the  interim  statements  now  avail¬ 
able,  it  can  be  .seen  that  profits  after  taxes  compare 
much  more  favourably  with  the  same  figures  for  1952, 
than  do  profits  before  taxes.  Nine  months  reports  of 
Bathurst  show  earnings  shaded  only  slightly'  despite 
the  fact  that  the  net  before  taxes  is  off  over  $70  thou¬ 
sand.  Donohue,  whose  net  before  taxes  ro.se  only  $179 
thousand,  shows  net  after  taxes  up  $138  thou.sand. 

Taxes,  of  course,  have  played  their  role  in  prior 
years.  In  the  composite  statement  shown  elsewhere 
it  is  interesting  to  compare  results  for  the  terminal 
years.  In  1948  composite  net  before  taxes  amounted  to 
.8 109,854  000,  with  net  profits  standing  at  $69,793,000. 
In  1952.  despite  a  rise  in  the  net  before  taxes  of  some 
I  $26  million,  net  profit  actually  fell  by  some  $8  million! 

I  PROFITS  AND  PRICES 

On  the  assumption  that  the  composite  company 
j  profit  statement  shown  elsewhere  on  this  page  is  pre- 
I  .sentative  of  the  industry,  there  appears  little  relation¬ 
ship  between  net  profits  and  the  index  of  pulp  and 
I  paper  stocks  prepared  by  the  Bureau  of  Statistics. 

Although  aggregate  profits  from  1948  ro.se  only 
a  bit  better  than  25  per  cent,  the  index  more  than 
doubled,  .^gain-  although  profits  dropped  by  almost, 
30  per  cent  from  1951  to  1952,  the  index  fell  just  about 
I  10  per  cent.  The  graph  at  the  right  shows  the  average 
I  for  1953’s  twelve  months  at  501.6,  but  this  was  far 
'  from  the  story  as  the  new  year  began  with  the  index 
standing  around  fifty  points  better  and  close  to  the 
peak  reached  in  1951. 

There’s  no  doubt  that  few  of  the  industrial  groups 
have  been  as  strong  latel.v  as  the  papers  and  a  possible 
explanation  is  that  they  stand  out,  despite  their  prob¬ 
lems,  as  the  one  port  in  a  stormy  sea. 

COMPOSITE  RESULTS 

# 

The  composite  income  statement  and  balance  sheet 
shows  condensed  results  for  14  pulp  and  paper  com¬ 
panies  from  1948-52.  Apart  from  a  reduction  in  income 
tax  rates,  it  is  difficult  to  see  that  final  1953  results 
will  materially  differ  in  the  composite  sen.se  from  those 
for  1952. 

The  percentage  retuim  on  equity  dropped  dras¬ 
tically  in  1952  to  11.3  per  cent  from  17.1  per  cent  in 
1951  and  indeed,  is  the  lowest  for  the  five  year  period. 
Moreover,  1952  was  not  a  year  of  great  spending  on 
new  facilities,  just  about  the  same  for  the  industry  as 
a  whole  as  in  1951,  and  the  14  companies  in  the  com¬ 
posite  increased  their  equity  investment  by  less  than 
$28  million  during  the  year. 

Sales  figures  are  not  av'ailable  for  many  companies 
.so  it  is  impossible  to  determine  the  margin  of  either 
gro.ss  or  net  operating  profit,  on  a  composite  or  in¬ 
dustry  basis. 

For  individual  companies,  however,  the  changing 
picture  over  recent  years  can  be  seen.  Bathurst  earned 
more  on  sales  of  $17,298,000  in  1950  that  it  earned  on 
.sales  of  $21,999,000  in  1952  and  there  is  no  reason  to  be¬ 
lieve  that  the  situation  was  any  different  for  1953. 

While  depreciation  charges  have  climbed  sharply 
— by  more  than  50  per  cent  de.spite  the  fact  that  gross 
property  rose  by  only  slightly  more  than  20  per  cent — 
this  factor  alone  does  not  account  for  the  drop  in 
profits. 

Abitibi.  only  as  an  example,  earned  only  .some  $3 
million  more  in  the  way  of  gross  operating  profit  (after 
cost  of  direct  labour  and  materials  and.  before  all  other 
expenses  and  charges)  in  1952  over  1*948,  de.spite  the 
fact  that  sales  were  almost  $20  million  greater.  The 
actual  comparative  margins  were  30.3  per  cent  in  1948 
and  27.4  per  cent  in  1952.  ('urrent  indications  are  that 
the  margin  may  be  .somewhat  better  for  1953. 

If  the  earnings  outlook  for  1954  appears  only  ' 
moderately  better,  the  stock  market  is  acting  opti¬ 
mistic. 

HOW  MIKH  GROWTH 

What  then  of  the  future  for  the  industry? 

In  this  day  and  age.  any  business  that  increases 
its  sales  from  one  year  to  another  is  likely  to  be  called 
a  growth  industry,  and  pulp  and  paper  has  frequentl.v 
had  this  label  pinned  on  it.  This  is  hard  to  accept. 

There’s  a  great  new  future  for  paper  makers,  it 
is  true,  because  the  consumption  of  paper  per  capita 
is  on  the  increa.se.  but  it  is  doubtful  if  such  consump¬ 
tion  is  increasing  at  a  fast  enough  rate  to  qualify  pulp 
and  paper  as  a  growth  industry. 

But  there  is  a  trend  well  under  way  to  make  the 
paper  companies  something  much  more  than  suppliers 
of  printing  paper  and  packaging  material.  That  trend 
is  toward  the  utilization  of  the  cellulose  in  wood  as 
a  raw  material  for  chemicals. 

Basicall.v,  this  is  not  new  at  all,  becau.se  rayon  and 
acetate  fibres,  both  derived  from  wood  have  been  with 
us  a  long  time,  and  so  has  cellophane. 

To  these  accepted  products,  however-  there’s  an 
endless  list  of  products  on  which  research  money  is 
being  expended. 

NO  COMPETITION 

The  justification  for  this  research  can  be  found  in  ' 
the  words  of  the  famous  physical  .scientist,  Steinmetz 
known  as  the  genius  of  Schnectady.  Speaking  many 
years  ago  to  a  leading  Fluropean  chemical  maker, 
Steinmetz  said.  ‘T  know  you  can  make  indigo  cheaper 
than  God,  and  .some  day  you  may  make  rubber  cheaper 
than  God.  but  you  will  never  make  cellulose  cheaper 
than  God.” 
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PRICE;  1935-39—100 


NEWSPRINT 


476.800  TONS 


201.200  TONS 


UPPER  LINE  shovv.s  an  average  newsprint  production  per  month.*; 
in  years  fiom  1928  to  1953.  From  a  volume  of  201.200  tons  in  1928, 
the  average  monthly  output  has  increased  to  476,800  tons  in  1953. 
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LOWER  LINE  shows  newsprint  price  fluctuations,  in  the  same 
period,  compare  with  the  DBS  average  of  100  for  1935  to  1939.  This 
shows  a  low  statistical  price  of  86.7%  in  1934  compared  with  the 
1953  average  of  287.1'".. 


PRICE;  1935-39—100 


PULP 


773  100  TONS 


300.700  TONS 


UPPER  LINE  shows  average  monthly  wood  pulp  production  in  the 
years  1928  to  1953.  increasing  with  considerable  fluctuations  from 
300.100  tons  per  month  in  1928  to  761.000  tons  per  month  in  1951  and 
dropping  slightly  to  733.000  in  1952  In  1953  a  small  gain  was  shown 
•  o  742.100  tons. 
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1952 


LOWER  LINE  shows  the  relatively  s>lid  increase  in  prices  iD.B  S. 
1935-39  index  figure  equals  100>  from  1932  to  1951,  followed  by  a 
drop  in  late  1952.  At  the  end  of  1953  .some  recovery  was  made. 
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Newsprint  Position  of  Canada  Is  Not  Yet 
Challenged  Although  New  Mills  Planned 


Contimiinp  the  upward  trend  of  output  that  bepran  in  grew  from  l.oon  with  a  circulation! producers  in  Canada  are  acutely 
3944,  Canada's  newsprint  industry  produced  5.721.206  tons 'of  about  4  million  in  1875,  to  concerned  with  advertising  expend-' 
in  105.1.  comfortably  topping  1052's  production  of  5.687.051  1.900  having  a  circulation  ofiiturc  in  the  u  s.  as  it  is  generally 

,  ,  /  ,  ■  *  J  *  no  OQ _ I  about  ,54  million  in  19,5.1.  believed  that  the  poor  years  of  the 

tons.  In  terms  of  capacit.y.  our  .mills  operated  at  00.08  per 

cent  in  105.'> — production  fell  belott  capacit\  b\  the  insig'-  of  papers  also  increased — from  caused  by  the  decline  in  newspaper 
nificant  total  of  1100  tons.  publications  of  about  4  pages  meas- ;  advertising. 

For  1051.  output  is  predicted  at  5.015.000  tons,  about  uring  12  by  14  inches,  they  reached!  .Advertising  lineage  in  newspapers 
.1,3  per  cent  ahead  of  record  1053.  If  this  goal  is  I'ealized.  it  measuring! and  magazines  in  the  United  states, 

...  ,  .  ,  •  ,  i  -11  i  i.  1  i  1'^  24  inches  in  19,'i,1.  and  Canada  has  grown  steadily  in 

Will  mean  that  our  newsiirint  industry  will  operate  atjibout  editions  recent  years. 

100.7  per  cent  of  capacity — estimated  for  1054  at  5.8/5.000  increased  from  about  the  same  Advertising  tip  in  ’5.1 

tons.  The  biggest  factor  behind  the  increase  in  Canadian  out-  number  of  pages  as  the  weekly  According  to  reports  issued  last, 
put  is  a  rising  demand  in  the  United  States — her  needs  for  editions  to  an  average  of  132  pages  week,  advertising  expenditures 
1054  are  e-^timated  at  6.300.000  tons,  up  200.000  tons  over  addition  to  daily  papers,  ^cached  an  all-time  high  of  $78 

the  U.S.  has  about  9.800  weckliesl  piujnn.  compared  with  slightly 


imports  of  newsprint,  whereas  print,  the  rest  of  the  world,  in-  America,  but  made  here  as  well,  planned  throughout  the  rest  of  the 
Mexico  with  ample  supplies  of  dol-  eluding  the  United  States,  is  con-  Together,  Canada  and  the  United  world,  the  Newsprint  Association 
lars  us  one  of  our  most  stable  cerned  over  the  supply.  States  produced  nearly  63  per  cent,  of  Canada  estimates  that  even  if 

buyers.  Canada  Will  Dominate  Supply  of  which  Canada's  share  was  just  every  one  of  the  currently 

i  Just  as  Canadians  are  principally  Most  of  the  world's  newsprint  is  under  53  per  cent  in  1953.  Although  rumoured  projects  actually  bore  j 
interested  in  the  demand  for  news-  not  only  consumed  in  North  j  considerable  new  tonnage  is  being  (Continued  on  page  21) 


the  U.S.  has  about  9.800  wccklicsl  Pinion,  compared  with  slightly 
papers  appearing  atAmfjpr  $715  billion  in  19.52.  More-, 
Over  the  pa.':!  severa.  yfai'  Canadian  markets.  other  intervals  arc  now  being  pub- 'over,  indications  are.  sav  Printers' 

ada  has  accounted  for  roughly  80  ,  ,  .  .  ' 

.  .  .  j  North  .America  Is  Alarket  ii.'nea  Ink,  that  an  even  big,gcr  year  is, 

per  cent  0  ncusprin  consume  xhe  effect  of  this  situation  i.s  that  Ba.ses  of  Demand  predicted  for  1954.  Newspapers. 

^  .  while  40  per  cent  of  current  world  The  tremendous  ri^c  in  newsprint  ^^-ith  34  per  cent — $2.66  billion— led 

^  ^  ^  demand  is  outside  Canada  and  the  consumption  in  the  Lnited  State.>  other  media  in  total  advertising 

centage  loss  in  .  is  rcgara  .  .  .Canaria  is  clo.sc  behinri  on  a  per  revenues  although  the  gain  of  7  4 

.  *  ^  of  thi.i  riemanri  !.'=  nirt  hv  Canaria  f^pita  basis!  ha.::,  of  course,  been  (.pp,  p^p,.  1952  was  slightly  be- 

ican  consumption  v  1..  c  m  .  ha.scri  on  a  number  of  funriamcntals  ,pw  the  all-mcriia  gain  of  about  9.1 

_  _  ppplip,  area  moots  a  goori  rical  of  -an  incrca.^ins  population,  a  high  ppp  pp„t 

If  at  the  beginning  of  I9.:i3  s.Jrp..v  domanri.  Britain  is  an  imnort-  literacy  anri  rising  in-  xhcre  arc  two  seemingly  contra- 

«nd  demand  were  in  balance,  today  ,„pp,jpp  of  comr.y  To  this  must  be  adricri  the  ^.ptpp,.  influences  at  work  as  far 

this  IS  materially  the  samc-with  domestic  supplic.s  better  coverage  of  the  news  result-  3,  ^hc  future  of  newspaper  adver- 

possibly  just  a  little  more  compc-  con.suming  countrie.y  a  free  press.  ,i^,,ng  is  concerned-lhe  rise  of  TV' 

tition  being  experienced  by  our  concentration  of  Can-  ^^rowth  in  consumption  in  most  „„  the  one  hand,  and  the  era  of 

mills,  particularly  in  those  markets  newsprint  in  -North  American  ('ouutrics  has  not  followed  the  lead  increased  competition  for  business 

out-side  North  America  where  Scan-  of  the  United  States.  on  the  other. 

dinavian  producers  benefit  from  a  di.,cu.::.5ion  of  the  future  of  "’f’"'*  o'  fconomi-  intensified  sales  promotion  cam- 


Over  the  past  several  years  Can-’-;_.^  Canadian  markets, 
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soft  currency  and  shorter  shipping  demand  outside  this  con-  source.-  of  fibre  have  not  been  paigns  are  already  in  force  for  the 


hauls.  We  are  a  long  way.  of  course,  available:  in  others,  literacy  L'  low  pig  automotive  industry  here  and 

from  anything  resembling  a  surplus  ^  tromen-  cultural  progre.=.s  retarded  In  the  United  States,  and  it  is  the 

of  newsprint  in  w-orld  market.--  potential  demand  for  news-  standards  of  living  have  not  widely  held  belief  that  this  is  an 

w^hilp  capacity  the  under-developed  ”  sufficiently  high  to  pr.-mit  ^uguvy  of  things  to  come  for  in- 

«da  and  throughout  the  world  in  student  stn.ng  support  of  new.spaper.s  by  dustry  as  a  whole,  especially  the 

19,5.1,  so  did  demand,  situation  has  .stated  that  if  circulation  and  volume  of  advertis-  consumer  durable.-.  .AdvertLsing  cx- 

I  .S.  Consumes  .55  p.e.  world  out-  tt!*!-  The  United  States,  having  a  pcnditures  may  be  expected  to  in-. 

Of  course,  when  one  speaks  of  side  the  U.S.  consumed  the  same  •'vi'iitfium  cf  adverse  factors,  be-  crease,  certainly  for  the  short  term 

world  demand,  the  pre-eminent  quantity  of  newsprint  that  world  came  in  less  than  .50  years  the  whether  the  level  of  general  busi- 

role  of  the  United  State.-  cannot  be  demand  would  be  around  15  mil-  "'orld's  largc.'t  total  and  per  capita  ress  activity  in  the  States  falls  or 

over-emphasized.  For  1954.  for  in-  ,on  tons  This  can  be  compared  consumer  of  newsprint.  not.  Over  the  longer  period,  of 


stance,  w-orlri  demand  is  expected  with  estimated  world  consumption 
to  total  close  to  11,400.000  tons — of  of  rust  'under  II  million,  ton-  in 
this,  the  U  S.  will  account  for  6.300,-  ;p55 


000  tons— or  slightly  over  55  per  cent,  a  co 
The  United  Kingdom  account.-  for  w;th  ti- 

8.1  per  cent.  Japan  for  4.6  per  cent.  - 
Canada  for  3.4  oer  cent.  France  for  new.-nr 

3.2  per  cent  and  Germany  -Wo.-t'  C; 

for  2.6  per  cent.  The  re.-t  of  the  . 

'vorld,  coiloctivrlv.  accoiirt-  for  pqi  pp, 
only  23  per  cent  of  world  demand  w'no-  •. 

Canada'.-  position  as  a  .-upplicr  gcnuir.f 
profits  from,  the  di.-tribufor.  of  de-  m.a'rir'.g 
rrand  for  rcwspvint.  Combining  ran.-o  o 


with  estimated  world  consumption  Tor  the  United  States.  Canada  course,  even  the  most  enthusiastic  j 
of  rust  'under  II  million,  ton-  in  those  other  nations  having  the  observer  is  forced  to  admit  that  a 
;p55  necessary  standard  of  living  on  protracted  falling  off  of  business 

.\  compari.-o”.  of  U.S  demand  "-hlch  to  base  a  high  consumption  will  adversely  affect  newsprint 
with  the  rest  of  the  world  leads  to  cif  newsprint,  demand  can  be  stud-  consumption  through  a  drop  in  ad- 
.a  consideration  of  the  ba.-e.-  of  cin  an  even  more  intimate  level,  vertising.  which  could  be  caused  by 
ne  v.-prir;  cor;,-umpt.ion.  Further  Factors  depleted  promotion  budgets.  j 

Growth  in  Consumption  Consumption  i.-  influenced  by  Shot  Its  Bolt 

T'le  rend  in  •\oild  cnn.-iimption  several  additional  factor.- — t’l  the  A.-  for  TV.  the  initial,  and  prob- 
h.a.-  been  upw  ard  s  nee  about  1870  general  businc.-.-  activity  as  re-  ably  .-trongest  impact,  is  passing, 
who"  wood  assumed  a  position  of  f'.ci  ted  in  news  and  advertising  (2i  and  some  will  aver  that  TV  merely 
genuine  importance  as  a  paocr-  increase  in  and  concentration  of  -whet.-  the  appetite  of  the  public 
m.a'riing  i-aiv  material,  hargclv  be-  population  1.I1  growth  of  ntw.s-pic-  for  the  greater  detail  that  can  pres- 
ean.-e  o-  ig-  iower  cost  and  abiind-  ture  periodicals  and  ’4>  competi-  ently  be  provided  only  by  a  news- 


U.S.  and  Canadian  demand,  our  ance.  The  'ise  of  wood  wa.-  prompt-  tion  from  radio  and  telcvi.sion.  paper. 

obvious  outlet-,  clo.-f  to  66  per  cent  ly  followed  by  a  rapidly  expanding  The  level  of  businc.-s  activity  is  Regarding  population,  or  what  is 
of  world  consumption  i-  within,  the  circilation  a-d  an  inercased  aver-  reflected  fairly  closely  in  the  probably  even  more  important — 

twei  countric-.  and  in  1951  fo;-  cx-  age  n  .mbei-  of  pages  in  all  classes  amount  of  advertising— most  news-  the  number  of  families — this  has 

imp.e.  Canada  shipreei  aho-u  91  pe-  of  -e-s  -pa-'-ers  In.  'he  United  States  nape.'s  ronsist.  for  e.xample.  of  60  grown  both  in  the  Sates  and  Can- 

eent  of  its  sales  to  the  .A-'eriran  the  ri'umoer  of  .■aaily  new.-papers  per  cent  advertising.  New-.-print  ada  and  will  continue.  Right  now. 


f  VABAR  &  EAGLE  I 


BUILDING  PAPERS 

Made  by  POWELL  RIVER  CO.  LTD.,  Powell  River,  B.C 


J 


Typical  Uses  for  VABAR  Vapor  Barrier  and  EAQLE  Building  Papers 


Vapor  Barrier  »  Insulating  Barrier  •  Wind  Barrier 


ANGLO-CANADIAN 

PULP  AND  PAPER  MILLS  LIMITED 


- Manufacturers  of - ^ — 

NEWSPRINT  PAPER 
UNBLEACHED  SULPHITE 

AND 

PAPERBOARD 

DAILY  CAPACITY  750  TONS  NEWSPRINT, 

225  TONS  UNBLEACHED  SULPHITE  PULP 
and  80  TONS  PAPERBOARD. 


Owns  timber  limits  on  Bersimis,  Soult-au-Cochon,  and  Montmor¬ 
ency  Rivers,  Quebec,  owns  and  operates  mill  at  Quebec  City 
containing  four  large  newsprint  machines,  two  sulphite  pulp 
drying  machines  and  one  cylinder  board  machine. 


OFFICES  AT  QUEBEC  CITY 

Direct  Communication  With  Both  Canadian  Railways 
PRIVATELY  OWNED  WHARF  AT  TIDEWATER 


PLYWOOD  PPISSES 


1.  Under  floors  fo  stop  draffs  and  moisture  and  help  pre¬ 
vent  expansion  and  contraction. 

2.  Over  studs  and  back  of  plaster  base  as  moisture  barrier. 

1.  Flashing  window  and  door  openings. 

4.  Bond  breaker  for  terrazzo  floors. 

E.  As  moisture  barrier  In  walls  and  ceilings  cf  feed  lockers, 
coM  storage  plants  and  dairy  rooms. 

k>.  Moisture  barrier  under  roof  Insulation. 

7.  Wind  and  moisture  protection  for  poultry  houses,  dairy 
bans  and  grain  bins. 

I.  Under  asphalt  shingles. 

7.  Waterproofing  back  of  wood  panelling. 

Vabar  and  Eagle  Distributors  for  Canada 

SHANAHAN'S  LIMITED 


VANCOUVER 


CALGARY 


EDMONTON 


WINNIPEG 


OMiNiON  Engineering 

COMPANY  LIMITED 

MONTREAL  •  TORONTO  •  WINNIPEG  •  VANCOUVER! 


Kwulfit  Kit  (ulisiilfjry  tumpiriH 


f:!s(lr^^«x1£iiD^'i|;iii«r«ji»:ji:.i^ 


_ _  THE  FINANCTAL  TIMES,  JANUARY  29,  1954  1 


Market  for  Canadian  Pulp  Gains  Strength 
In  U.S.  But  European  Sales  Still  Lag  Behind 


After  an  unsettled  1952,  Canada’s  pulp  producers  made  'hr  wmld's  largest  producer  of  are  the  bleached  sulphites  of  the 
a  comeback  in  1953,  producing  8,906,000  tons  against  the  0  'S  a  minor  figure  in  world  dissolving  type,  in  the  first  eleven  | 

8,797,000  the  previous  year,  and  9,122,000  in  1951,  the  year  " 

f  rr  .  *11.  Sweden  have  dominated  the  shipped  over  $13,500,000  of  this 

of  the  Korean-inspired  buying  scare.  ,^,rkrts  of  the  world  outside  the  grade  to  the  United  Kingdom.  $2.-, 

Despite  the  sizable  recovery  in  production  in  1953  the  u.S.  The  three  major  producers!  120.000  to  France  and  $6,800,000  to 
value  of  pulp  output  will  probably  be  slightly  down  as  the  have,  broadly  speaking,  three  dif-!,lapan  out  of  a  total  of  $64,400,000. 
index  of  pulp  prices  (1935-39 — 100)  dropped  from  1952’s utilization  pattern, s  —  the  The  U.S.  took  nearly  all  the  bal- 
average  of  228.0  to  the  average  for  eleven  months  of  1953  ^  1 

on?  o  duction  and  what  it  consumes,  is  Europe  use  Down  1 

01  not  for  newsprint  but  largely  for  .  j  j  /  , 

Of  our  total  output  of  8.906.000-> -  packaging  materials  and  finer,  H  nal  ^0^11^= ! 

tons,  groundwood  the  basis  of  case  early  delivery  means  an  even  grades  of  paper  and  building  pro-  ^  ortant  to  leal 

newsprint  manuiactuie  continued  belter  market  Unbleached  sulphite,  ducts.  Canada  consumes  virtually  !  ^^tuan  .1  i.  mp  ^  ^ ' 

well  in  the  lead  witih  5.065.000  tons,  is  possibly  the  weak  .sister  at  the  all  of  her  groundwood  ( mechanical)  '  |  ^  ^  rneans  recovered  I' 

followed  by  sulphite  at  2,396.000  and  moment  although  conditions  may  pulp  for  newsprint  purposes  and  ^  ^  ^  ^  ^  ipcr  ' 

sulphate  (kraft)  at  1.221.000.  Com-  perhaps  be  described  as  a\'cragc  mo.^i  of  our  sulphite  uinblcachcd)  pre-wai  po.  1  ion  a,  a 

pared  vvith  1952  both  sulphite  and  or  slightly  below.  is  used  here  in  conjunction  with  the  examp  c, 

sulphate  registered  gains  while  Textiles  Anri  Pulp  'manufacture  of  newsprint  and  fine  ^  a  out  as  muc  ne 

.roundwood  w.,  aown  ,ii..hU,y  ,  ,  "y  T  u  d,  C«™«»  ?  T' 

Domestic  use  of  pulp  consumed  Di.^solving  pulps,  the  high-grade  ^bout  75  per  cent  of  her  pulp  pro-  consumed  in  1929  for  46  million. 

.  ,  .  ‘  ,  i  or  high  alpha-content  bleached  sul- 1  Auction  Sweden  on  the  other  hand  I  example,  used  389.000 

hy  far  the  largest  part  of  our  pulp,  ,  ,  ,  ^  /  uuLuon.  owenen.  on  me  omernana,|  new^nrint  in  19'’9  342000 

production  in  the  overall  pictur>'’*‘-'  manufacture  of  ,  ,,,,  ^alf  her  output  1  ^ 

.Ithou.h  over  .V.  ner  cent  et  our ! though  She  rcmaims  at  the  same 


duction  and  what  it  consumes,  is  Europe  Use  Down  I 

not  for  newsprint  but  largely  for  ,  j  _  j  /  ,  _,.i« 

_ _ _ _ _ _  ,  .  ^  *  •'  In  pxaming  demand  for  pulp  and  i 

packaging  materials  and  finer,  ,  ,  .  j-  _ _ i 

,  ,  ,  j  j  .  ...  :  the  role  of  Scandinavia  in  supplying ' 

ISC  early  delivery  means  an  even  grades  of  paper  and  building  pro-  ,  ,  .  _,i 

U-.  ,  that  demand,  it  is  important  to  real-, 

itter  market  Unbleached  sulphite,  duct.s.  Canada  consumes  virtually  .  ,  .  j  p  ' 

,  ,  ,  .  .  .u  ,,  ,  ,  izp  thai  even  today  Europe  as  a 

possibly  the  weak  sister  at  tbe  all  of  her  groundwood  (mechanical)'  ,  ,  ,  ,  _ I 

,  ,  ,  ,  whole  has  bv  no  means  recovered  I| 

oment  although  conditions  may  pulp  for  newsorint  purposes  and  '  _ 

,  .11  to  its  pre-war  po.'ition  as  a  ii.-er. 

irhaps  be  described  as  average  mn,=i  of  our  sulphite  uinblcachcd)  „  .  .  '  ,  mK. 

,  ,  . Britain,  for  example,  even  m  19.t4 

slightly  below.  is  used  here  in  conjunction  with  the  .  u  „ 

,  .  ,  ^  .  ..  will  u.se  nnlv  abo'jt  as  much  news- 

Ana  Piiin  manufacture  of  newsprint  and  fine  .  ,  , 

Textiles  And  i  uip  print  for  some  52  million  people  as 

„  ,  .  ,  .u  u  V  j-  papers.  Overall,  Canada  consumes  ,  ,  .  ,  ..  _ 

Di.ssolving  pulps,  the  high-grade  about  75  per  cent  of  her  pulp  pro-  consumed  in  1929  for  46  million. 


although  over  a5  per  cent  of  ouf,  bane  and  nhoto'^ranhic  film  re-  ,■  ■  ■  .  ,  ■  .  only  360,000  ton.s  in  JOai.  acanain- 

sulnhate  was  exnnrtrd  nrincioallv ' photo^,!  apnic  lum,  rc  a  oig  producer  of  newsprint,  .  .  j  .  i„.,i  -i., 

suipnaie  was  cxportca.  principally  nncrrtaintv  Everyone',  j  u-  .  .u  ,  avia,  then  has  had  to  look  else-, 

to  the  United  ^xtates  Onlv  a  frac- ’  uncertainty.  i:.vcryoin.  gnd  a  big  exporter  thereof,  . 

to  the  united  States,  Only  a  frac  ,  depressed  condition  of  where  for  markets.  ' 

(tonal  percentage  of  our  ground- world  textile  industry  which  Non-U.S.  Trade  Minor  I  It  is  impossible  lo  discu.-s  the 

wood  IS  sent  outside  the  country.,  affected  the  semi-svnthetics  n  .  i  .  .u  .  r-  a  pattern  of  Canadian  trade  in  pulp 

and  forei-n  markets  a-^ain  nrinei- ■  attectea  tnc  semi  synuieiita  Despite  the  fact  that  Canada  isr  ,,  .  .  .  .u  .  . 

am  loreifcn  markets,  a^ain  princi  ..  _  ,.b  as  it  did  cotton  and  ,  u  ,  .  j  ,  .  u  without  recognizing  that  first,  ours 

nallv  the  Uniter)  States  ennsiime  '  mucn  aS  It  Oia  COllon  dliQ  g  big  exporter  of  wood  pulp,  if  the  ;  .  ,  .  ,  J  ,  I.  .  ' 

around  40  per  cent  of’  our  sul-  However,  current  information  '  y  g  is  ignored  our  position  has  to ! 

Bhite  nrodiirtion  ; suggests  that  inventories  of  dissolv- 1  bp  viewed  in  different  light.  That,^^^  timbci.  making  pulp  and  con- 


only  360,000  ton.s  in  1954.  Scandin- 


(ional  percentage  of  our  ground- 
wood  IS  sent  outside  the  country, 
and  foreign  markets,  again  princi¬ 
pally  the  United  States,  consume 


phite  production 


|ing  pulp  in  Europe  have  been  re-  is  to  say  by  far  the  largest  proper 


!  verting  it  to  paper,  chiefly  news- 


Demand  Better 


jduced  to  the  lowest  possible  point,  ,tion  of  our  pulp  output  is  consum-|P’’'"*'  Second,  most  of  our  mills  are 
land  exporters  believe  that  1954  willed  in  North  America.  I  either  subsidiaries  of  American 


As  19,i4  opened,  the  demand  situa- jg.g  j  Canadian  com- 'consuming  mills,  or  have  extremely 

ion  00  cd  reas(3nably  feood  jcould  be  a  lot  better  it  there  is  a  panics  deal  exclusively  in  market’ jstrong  affiliations  with  their  Amcri- 

irst  quarter  954  b  Mched  su  *, j.gpp^,p,.y  jp  ^be  textile  industry,  Ipulp — meaning  pulp  that  is  offered'can  customers.  Readers  are  familiar 
p  a  e  price,  tom  our  cs  oas  moment,  however,  it  ap-  to  independent  ii.scrs.  MacMillan  with  the  origin.?  of  the  Canadian 

whiIe*^*^pric«°'for  other'^  typL?  o"  Pcars  that  a  number  of  mills  mak-  Blocde!  can  be  cited  as  one  out-,Ptilp  and  paper  indu.'try  and  will 


pulp  remained  stcadv  The  Scan 


in:  di.'solvin:  pulp  in  Canada  arc  .'landing  example  and  there  arc  of.Hnd  el.sewherr  in  thL'  issue,  de- 


riinavian  who  constitute  the  ne-'-'witching  over  production  to  the  course  many  mills  especially  in  the  tailed  treatment  of  the  role  of  Can- 
mesis  of  our  industry  in  many  paper'  grades  of  bleached  sul-  .Mlantic  Pro'incr.'  which  do  a  big'adian  pulp  in  meeting  demands  for 
export  markets  have  firmed  upiPhitc  rather  than  turning  out  the  businc.ss  in  market  pulp  although 'newsprint  in  the  United  State.'.  , 

their  prices  for  the  coming  year  more  highly  refined  rayon  type  they  continue  to  retain  a  large  per-  Capita  Consumption 

Bs  Europe  and  the  rest  of  the  This  is  usually  regarded  as  a  sign  centage  of  output  for  their  own  j-  »  ' 

world  has  taken  up  much  of  of  depressed  markets  as  it  is  more  use.  In  addition,  we  have  those  there  is  one  outstanding  fca-. 
Northern  Europe's  surplus.  Fin-;  profitable  having  the  equipment,  mills  making  dissolving  pulp  which. !  industry  over  the 

land,  still  troubled  by  high  costs; to  make  dissolving.  with  the  exception  of  Columbia  I *’*'^  ^*^°* 


as  an  aftermath  of  the  cession 
to  Russia  of  many  of  her  best 


e  dissolving.  .with  the  exception  of  colum'hia  P*"®* 

U.S.  Is  Our  Market  j  Cellulose,  of  necessity  market  their  utilization  of  our 

Tnit.d  of  rnurse  re  i  P^lP  to  rayon  and  Other  users.  On  a  percentage  basis,  this 

Jnited  State.,  of  course.  ,  mhia  nf  ennreo  ic  a  iirit  es  not  entirely  true,  of  course:  in 


«ia«4c  ie  af  United  States,  of  course,  re- r  ^  u^^er^. 

plants.  IS  not  at  her  maximum  nrinp^nai  ovnnrf  marU-fif  Columbia,  of  course,  is  a  unit  of 

put.  and  this  has  first  relieved  much  principal  exp  it  maiket  „  j.  rhemical  &  Cellulo'e  an 

of  the  stress  on  Sweden  and  Nor-'^^nada  in  turn  supplies  by  far  the  .C^nad  an  Chemical  ^  Cellulose  an 


'  Canadian  Chemical  &  Cellulose  anjl^^S  we  exported  22  per  cent  of  our, 
of  the  stress  on  Sweden  and  Nor-'™;  —  ^  imtegrated  firm  making  acetate ^0 1 

way.  and  in  turn,  improved  '  ’"f ,,  tL  rc^^  ""d  chemicals  based  on  P"*-  ^^29.  24,4  per  cent  m, 

ditions  for  Canada  ,  ports.  As  for  the  re.t  of  the  ,  1 1951  and  21.6  per  cent  in  1952.  How- 

Along  with  a  better  demand  for  ,  d,-trih,ition  of  ! 

bleached  sulohate  (csneciallv  scneral  rule,  the  Scan- ;  In  '  lO"  of  the  dL-tribiition  of  nece.'sary  lo  break  the  figures' 

V  .  ,  .dinaA’ians  dominate  the  market.  The  Canadian  pulp  output,  the  U.S  mar-  j*  ju.  three  maior  catccor- 

Europe)  there  is  an  improved  mar-  ,  .  ^  u  *  a  .j  ,c  ^  ^  major  categor- 

kPt  for  bleached  .ntnhite  .,b  ’  P’'‘P  Hadp  here  expects  to  do  some-  ket  n«r  prize  consideration  for  ^^^^_^^^banical  -groundwood i.sul- 


ditions  for  Canada 
.\long  with  a  belter  demand  for 
bleached  sulphate  (especially  in 
Europe)  there  is  an  imnroi’ed  mar¬ 
ket  for  bleached  sulphite,  with 


,  ports.  As  for  the  rest  of  the  world.  ,  viwmwdis  odsea  un 

'  eel  lu  lo^e  ^ 

our  aoili’y  to  compete  vanes  great- 

l.v  and  as  a  general  rule,  the  Scan-  view  of  the  dL'tribiition  of 


North  .\mencan  demand  bring  dr-  up  there  either  inlpb„p  g^d  .sulphate.  In  .'o  doing. 

Bcribed  as  above  average  Scandinavian  supplies  .seem  the  form  of  newsprint  or  in  the  raw.^^^  . 

modest  at  this  time,  and  demand  Possibly  one  of  the  few  t.vpes about  the  same  percent-. 


Bcribed  as  above  average 

.\mong  the  unbleached  x'anetie.s 
fif  chemical  pulps,  sulphate  or  krafi 
ts  m  good  demand  m  Ei.iropp  an-f 


well  tmpro'e  o\rr  1953. 

Canaria  A  tVorIri  Trarier 


I  of  pulp  made  here  for  which  world  g-^  of  our  output  a.'  in  1929,  that 
markets  are  a  vital  problem  ial-,on  a  ppj-  rapita  basis  our  ronsump- 
ithough  mdirenly  of  course,  we  are  ,,on  ha'  ri.'en  .'har.tly  1 


North  .Amerira  and  in  the  latter  |  While  the  United  Stales  i.s  by  fariafferted  b.v  all  pulp  developments' I 


(Conlintied  on  page  24 1 


THE  GREAT  LAKES  PAPER  COMPANY  LiMETED 


1/*^  WE  WMBLING  TORRENTS 
V(lL  OP  NEWFOUNDLAND 


In  far-flune:  cities  of  Europe.  Asi,T.  .South  .\meHca.  Mexico.  The 
United  States,  and  ('anada,  newsorint  made  from  .Anglo-New- 
foundland  pulpwood  at  oiir  (irand  Falls  mills  carries  the  news 
of  the  day,  nrinted  in  many  languages,  into  the  homes  of  millions 
of  people  of  different  colors  and  races. 

From  the  heart  of  .Newfoundland’s  great  limber  resources  our 
newsprint  —  now  being  produced  at  the  rate  of  220,000  tons 
annually  —  gives  us  a  window  on  the  world,  through  which 
indirectly  we  have  a  part  in  reflecting  the  developments,  great 
and  small,  of  this  critical  period  of  history. 

In  this  proud  role  we  are  ioined  by  more  than  5,000  employees 
and  woodsmen,  whose  annual  earnings  from  the  wealth  of  the 
forest  now  total  more  than  .'513.000,000. 


THE  ANGLO-NEWFOUNDLAND  DEVELOPMENT  CO.  LTD. 


Manufacturers  of  High-grade  Newsprint  Paper  and  Unbleached  Sulphite  Pulp 

Pulp  and  Paper  Mill  at  Fort  Williom,  Ontario  Toronto  Office:  159  Bay  Street 


Fifty- five  ycors.  (hgo  Thic'  .Shnwimgnn 
Wnter  and  Pow-er  Cornpony  wo',  inroi'- 
poroted  At  thot  timf  thr  Compony  Find 
nn  customers  ond  no  morkrts.  By  many 
the  entire  undertaking  was  Cf^ns'dared 
risky  ond  foolhardy. 

T's,at  was  fifty- five  years  ogn 

Far  three  bleak  ','ears  the  C'^mpany 
worked  in  the  midst  af  n  wilderness,  en 
goged  in  the  development  of  the  wnter 
power  nt  Shnw-migon  Foils  ond  the  direct 
tronsmission  of  electricity  to  Montreal 
over  whot  wos  to  be  the  longest  and 
highest  -  voltage  tronsmission  line  in 
America. 

The  rest  is  history. 

In  1903,  two  5,0n0  hnrsep(~'wri  gener- 
otors  were  placed  m  operotion  nt  Showi- 
nigon  Fplls  Todoy,  43  qenerotnrs  in 
eight  plonts  withm  our  16,000  square 


inile  territory  orr  fopohle  nl  prioducing 
1,562,700  horsepower  to  serve  more 
thnn  200,000  homes,  forms,  stnres  and 
industries  in  the  province  of  Ounber,. 

Today,  the  power  genernted  ond  frnns- 
mitted  hy  the  Compony  is  the  life  hlond 
of  scores  of  urhnn  ond  rurol  centres  It 
IS  n  fnctor  in  ottrocting  new  industries 
to  this  greot  Province  o|  ours  ...  in 
roisinq  our  stnndord  of  living  ond  in 
developing  Quebec's  incalculable  noturnl 
weolth. 


In  1898,  "Showinigon"  knew  that  pro¬ 
gress  would  be  no  accident  .  ,  .  ond  that 
impossibilities  would  recede  os  experi¬ 
ence  odvnnced. 


That  IS  why  "Showinigon"  looks  abend 
todov  With  the  some  unfailing  roiTfidenr/q 
in  Quebec  ond  its  people  that  it  hod 
fifty -five  years  ogo. 
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y  papprf  -inth  ins."?  fhow’pri  a  mndPsf  decline 
Reflecting  from  previnu?  year  at  $30,09fi.065 
lers  sale-  while  expense.®  were  higher  at  $23,- 
grealer  at  R42.H3  as  against  $22,fil9,lin  A.s  a 
vith  12.43.S  rnnseriuenre.  nrl  earning.®  for 
1  latest  year  was  down  at  .$3,120,344 
ided  ,4pril  from  $4,03.0.431. 


in  Lumber 


’least  for  the  newsprint  producers, 
to  the  extent  in  which  the.v  now 
sharp  in  the  market  lo.sses  of  pulp 
and  building  timbers. 

Celgar  Development 
The  biggest  of  these  forest  man¬ 
agement  license  plans  is  the  Celgar 
plan  for  an  integrated  pulp  and 
lumber  operations  in  the  Kooieney 


jarea.  sponsored  by  Columbia  Cel¬ 
lulose  and  its  affiliated  compan.es, 
Canadian  Chemical  and  Celanesc 
Corp.  of  America. 

Columbia  Cellulose  now  operates 
its  major  pulp  plant  near  rrince 
Rupert,  which  went  into  produc¬ 
tion  in  the  summer  of  19,41  as  the 
(Continued  on  page  23' 


"N’ancoiit pf — Thp  forest  inHiistries  in  British  (’oliimbia 
are  not  npressarily  down  hearteri,  but  they  know  that  the 
immediate  ftitiire  is  jroinp  to  be  less  remunerative  than  the 
recent  past  has  been.  * 

Steadily  increasinjr  labour  costs  and  the  frcqucnt*inter- 
ruption  of  operations  throuph  disputes  of  one  kind  or 
another,  new  nuisance  taxes  proposed  by  the  provincial 
srovernment  and  the.  possibility  that  there  may  be  even 
jrreater  demands  on  the  industry  from  this  particular  source 
must  be  added  to  the  definite  falling  off  of  foreign  markets 
as  a  cause  for  concern. 

But  not  sll  hranchc.s  of  the  in¬ 
dustry  arc  cqtially  affected.  True, 
n  substantial  part  of  the  industry 
i.«  integrated  to  a  point  where 
lumber  and  plywood  on  1 
band  and  pulp  and  paper 
ether  are 
organ;ration. 


Welcome  to  Members  of 

CANADIAN  PULP  AND  PAPER 
ASSOCIATION 

TECHNICAL  SECTION 


Powell  River  Co 


(In  Thousand.®  of  Dollar.® > 

19.47  19,41  19.40  1949  1913 

INCOME  STATEMENT 


COMBUSTION  ENGINEERING 
Corporation.  Limited 


I  formerly  operated  by  P  C.  Pulp  A 
I  Paper  Co. 

One  of  the  rea.sons  for  this 
.spreading  de\elopment  of  the  in¬ 
tegrated  operation  is  the  fact  that 
timber  stands  in  British  Columbia 
now  increasingly  contain  both  the 
I  saw  lumber  and  the  pulpwood  as 
.second  growth  begins  to  dominate 
the  wooded  areas. 

Biggest  Western  Operator 
The  biggest  of  the  western  opera¬ 
tors  in  the  multiproduct  field  is 
of  course  MacMillan  A  Bloedell. 
the  result  of  the  merger  of  H  R 

MacMillan  Export  Co.  and  Bloedell  Bank  loans  . 

Stewart  A  Welch.  Total  current  . 

Funded  debt 

Capital  stork.  Cap,  surplu: 
Earned  surplus  A  Surp. 


Pacific  Mills 


l.ld,.  a  log  towing  ageney  operating 
(towboat  S.S.  Sudbury 

.lointly  with  Canadian  Western 
Lumber  Co.  Ltd.,  now  also  a  sub¬ 
sidiary  of  Crown  Zellerbach  Corp., 
controls  Elk  Falls  Co.  Ltd.  which 
onerates  a  newspaper  mill  at  Dun¬ 
can  Bay,  B  C.  with  prevailing 
rapacity  of  BO.fton  tons  of  newsprint 
annually  and  designs  ultimate 
capacity  of  ino.nnn  tons  annually 
Mill  production  for  fiscal  year 
ended  .-Vpril  3flth.  19.43  was  some¬ 
what  lower  than  that  for  preceding 
year,  output  of  various  products  for 
2  years  being  as  follows:  News¬ 
print.  87,927  tons  in  19.43  and  88.721 
tons  in  19.42;  kraft  and  manila 
'vrapper  31.299  tons  and  3fi,S3fi  tons; 
lirer  and  corrugating  18,989  tons 


Pacific  .Mills.  Limited,  subsidiary 
of  Crown  Zellerbach  Corp,  a  U.S. 
oiganization,  operates  mills  at 
3.983  Ocean  Falls,  B  C.  with  production 

1.. 430  of  newsprint;  kraft  and  manila 

2..  406  wrapping  paper;  liner  and  corrugat- 
4,161  mg  board,  specialty  papers  and  has 
6.857  a  saleable  surplus  of  pulp 

Subsidiary  companies:  The  Hud- 
nil  son  Paper  Co.  Ltd.,  distributors  of 
4  621  paper  products  operating  in  West¬ 
ern  Canada:  Canadian  Boxes.  Ltd  . 
7,396  manufaettirer  of  corrugated  and 
9.478  solid  fibre  shippini^  boxes:  Northern 
RR72  Pulpwood.  Ltd.,  a  log  proeiiring 

_  agency  with  logging  operations  on 

Queen  Charlotte  Islands.  Vancoii- 
,i  of.ver  Island  and  the  vieinity  of 
iting  Ocean  Falls:  Badwater  Towing  Co. 


THE  SUPERHEATER  COMPANY 
Limited 


BALANCE  SHEET 


A.ssets 

2.942  3.367  11,497 

8.481  9.482  4.729 

16.821  19.363  19.242 

114.969  105.197  81.646 

76.763  69.918  59.392 


paper 

pnoriucers  generally  speaking  are 
still  doing  a  land  office  business 
as  the  appetite  for  newsprint  par¬ 
ticularly  appears  to  be  difficult  to 
fill  ;n  the  United  States  and  in 
such  o\-erseas  markets  as  are  cus¬ 
tomers  of  west  coast  mills. 

The  latest  move  towards  indus¬ 
try  integration  has  been  the  taking  This  integrated 
o\-er  of  Canadian  Western  Lumber  only  the  largest 
Co.  into  the  Crown  Zellerbach  of  lumber  and  i 
eombinatinn  of  interest®  which,  in  on  the  west  coast. 
Canada  have  already  included  al-  producer  of  iinblr 
mo.st  romplete  ownership  of  Pacific  p  i.®  the  shacp  d 
Mills  and  through  that  company,  since  earlv  in  19.4 
*  half  ntrvest  in  F.lk  Falls  Co.  ing  foreign,  mar 

The  merger  with  Caradian  West-  riroduet®  which  1 
ern  now  b-:ngs  "o  Crown  Zeller-  the  sources  of 
back  not  only  the  very  large  stands  industrv  as  a  whi 
of  secondary  srowth  pulpwood. 
but  also  the  .still  .substantial  -'lands  .3., 

of  prime  timber,  plus,  of  eour.se. 
tbe  other  half  of  F.lk  Falls  Co.  ^  v 

formerly  owned  by  Canadian  West-  ^ 

ern. 

Ma.ior  Newsprint  rrndiieer  ,  ''  ~ 

In  Pacific  Mill®,  thp  parent  com¬ 
pany  has  one  of  the  ma.ior  pro-  ., 

ducers  of  newsprint  a-’ri  of  market-  /S. 

»b!p  pulp  and.  with  the  merge"  / 
with  C  W.  t'-e  facilities  of  employ-  / 
ing  1”  the  rro..;t  economical  mannei' 
s'l  sort®  of  p-oduct  proce.sses  and 
mill®  have  oeen  created. 

Pn«e!;  R-\e-  ;nn,  th"nugh  it®  ac¬ 
quisition  of  Salmon  Ri-.e-  Logging 
Co.  and  an  a-so-tme-t  of  I-imbrr 

mill.®,  ha®  acquired  new  and  rery  / 

large  stand.®  of  p  iip-.vod  and  at  ^  j 

the  same  time  has  found  within 

it.®  expanded  organization  an  out- 

let  fo"  the  saw  mii'.S  .vhich  a' e 

still  produced  within  it®  own  orig- 

ina!  source®  of  pulpwo.-id  u.®od  in  / 

the  h;g  newsprint  m.ili. 

A  similar  moxe  ha.®  been  that  of  / 

Canadian  Fo:-o®t  Products  when  it 
acquired  the  Hone  Sound  Pulp  Co.  / 
and  the  Port  Mellon  mill  Making  f SfjfK 
only  plywood,  shingle®,  building 
hjmher  and  hardbnard  before,  the  rj, 

compary  has  found  it  to  hr  a  con- 
siderabic  adx'antagc  to  integrate  an 

unbleached  sulphite  mill  into  its  a 

enlarged  operation.®.  y-,  ■ 


Cash  A  equivalent 
Inventories 
Total  current 
Gross  property  . . . 
Net  property 


DE  LAVAL— Pum  ps  for  wotcr,  liquor,  stock  and  sewoge 
service 

— Steam  Turbines,  Gcor  Reducers. 

COMBUSTION  ENGINEERING  —  Steam  Generating 
Equipment,  Pulverized  coal,  Stoker  fired, 
Woste  Heot,  Wood  Refuse  Units. 

TODD  —Oil  Burners,  Pumping,  Heoting  ond  Stroin- 
ing  Sets. 

BEAUMONT  BIRCH — Cool,  Ash,  ond  Moteriol  Hond- 
ling  Systems 

RAYMOND — Pulverizing  Sy'tems — Flash  Drying. 

Rough  ond  Finished  Grey  Iron  ond  Semi  Steel  Costings 


IntBgntBd 
for  Service  I 


U  ATHURST  is  an  integrated  organ 
IJ  i/.atinn  vvhieh  carries  through 
the  production  of  packaging  mater- 
from  forest  to  finished  product. 
This  company’s  woodlands  in  Fa.stcrn 

IVBF  ‘  '  ■  Bathurst, 

. its  modern 

W  plan,, 

ylf  „  opportunities  for 

W  TZ^ronf;;:r^’ 

•  •  •  . 

.■^Poi/ier  '  Cn 

„  ■■a.'oar.r  "  ">»' 

i.XT'oem; ore, 

•n  or"'’' 

"■  .'ft/, 


converting 
Hamilton 
operation 
Biaximum  ccon- 
assured. 

^  fhts  organ, 
^hipping  eases 
'ariety  of  , 

new  i 

.  y  industry.  J 

arf'^  '■"'sed  m 
^”*n-prnd.  B 


Of  er/ur.'c  one  of  the  ria,®.®ic 
examples  of  this  indu.=t"y  irtegra- 
tion  for  the  sake  of  internal  effici¬ 
ency  and  nefe--  ut;lizat  on  of  rr- 
.source®  ha,®  bren  the  rartncr.=h;p  v. 
between  .^bitih;  and  .Maska  Pine, 
which  re.®ultpri  in  both  oompanirs 
taking  over  the  t-xn  pulp  miL,® 


FOR  PAPERS  OF  OlALITV 

High  Grade 

RLEAtHEI)  AND  INBLEAtHED 

SULPHITE  PULPS 


POST  OFFICE  BOX  1487  •  QUEBEC,  P.Q.,  CANADA 


Wnt-gr  shipments  in  SMALL  01 
large  Corgoes  from  Port  of 
Chondler,  on  Gospe  Coast. 


O'Jebec;  Hoorl  Qftirr  nt 
Queber.,  P  Q ,  ConoHo. 


BATHURST  POWER  AND  PAPER  COMPANY  LIMITED,  BATHURST,  N.  B.  AND  SUBSIDIARY  COMPANIES! 
KRAFT  CONTAINERS  LTD.,  HAMILTON,  ONT.  AND  SHIPPING  CONTAINERS  LTD.,  MONTREAL,  P.Q 


DEPARTEMENT  DES  APPAREIIS  DE  MANUTENTION 


BUREAUX  DE  VENTES:  340  EDIFICE  CANADA  CEMENF,  MONTREAL  -  MA  4296 


Can.  International  Paper 


4ajor  Pulp  and  Paper  Companies  Reviewed 

bnsolidated  Pape 


A  wholly-nwnrH  .'iih.ciHiary  of  kinrlf  of  biiildinc  board, '  yiich  a?  < 

Intornalional  Paprr.  C  I  P.  is.  alone  '  Trn-Tpst  and  iVlasonitr.  and  ply-  0.34  OOfi 

with  its  affiliatp,  Nrw  Brunswick  wood.  _ 

International  Paper,  the  biegest  According  to  official  company  in-  ■  > 

manufacturer  of  pulp  and  paper  in  formation,  the  net  idepreciated  JSnieS  fy 
Canada.  Newsprint  capacity  stands  value  of  paper  and  pulp  mills  in  Wholly  < 
at  836,000  tons,  making  it  first  in  Canada  at  the  end  of  19.02  stood. at  Maclaren  T 
this  section  and  capacit.v  of  dis-  $.33„i72.000-  gross  value  being  .$123.-  operates  a  r 
solving  and  other  bleached  and  un-  fi23,000.  Converting  plants  in  Can-  so".  O  m..  w 
bleached  sulphite  pulps  totals  278,- ,  ada  had  a  net  value  of  $3,706,000  105.000  tons 
000  tons.  against  a  gros.c  value  of  $8,420,000  groundwood 

Operations  of  CM  P.  include  a  At  Hawkesbury.  a  subsidiar.v  In-  annua!  capat 
wide  variety  of  products  other  dustiial  Cellulose  Research  Ltd.  is.struction  w 
than  paper  and  pulp. — such  as  generally  considered  to  be  the  in- 1  ground  wood 
cth.yl  alcohol  iGatinratji  and  many  , duslry's  foremost.  in  19.30  whi( 


'Abitibi  Power  &  Paper 

1952  19.31  19.30  1949  1948 

I  fin  thousands  of  dollars) 

i  INCOME  STATEMENT 

$107,.382  $111,528  $9.3.777  $84,678  $87,7.37 

29.. 362  36.611  29  912  24.2,34  26,572 

6.419  6.194  ,3.622  .3,118  4.464 

22.943  30,417  24,290  19.116  22,108 

21. . 370  29,743  22.864  17,.381  20.414 

9.098  12,998  12.624  9.78!  11.771 

BALANCE  SHEET 
Assets 

3,54.3  2.239  .3.480  .3.043  9.3.3 

.3.3,640  ,36.940  24,1.38  25.689  .30.773 

47.810.  51,371  40,014  39.731  41,216 

....  170,359  16.3.841  1.36..300  1.32.251  1.3.3.7,33 

94.254  9.3.992  92,390  9,3.103  94.249 

Liabil  ities 

Nil  Nil  Nil  Nil  2.000 

18.9.33  24.968  17.692  1,3.29,3  17.90.3 

.38,549  41.589  .31.162  36,91.3  .39..366 

46.950  46,950  .32.778  .35.846  55.846 

48.462  44.66.3  32.210  26.976  2.3.9.37 

9.3.412  91,61.3  84,988  82.822  79.80.3 


19,32  19.31  19.30  1949  1948 

tin  thousands  of  dollars! 

INCOME  STATEMENT 

$94,881  ,$93,397  $77,802  $74,766  $76,663 

Not  Available 

5.009  4,8.30  4,6.39  4.402  4.264 

23,660  28.424  22,0.31  19,1.39  20.821 

23.4.37  28.1,36  21..364  18,200  20.437 

10.3.38  12.906  12.1.34  11,000  1.3.237 

BALANCE  SHEET 


Sales  . 

Gross  operating  profit 
Depreciation  &  depletion 
Net  operating  profit 
Net  profit  before  lax 
Net  profit  . 


iales  . 

>ross  operating  profit  .  . 
depreciation  &  depletion 
Jet  operating  profit  ... 
Jet  profit  before  tax 
Jet  profit  . .  . 


on  a  new 
at  Ma.'.son 


In.^ects  and  tree,  diseases  destroy 
iboiji  .ion.ocn  cubic  feet  of  timber  • 
■ear  in  Canaria. 


♦  Assets 

'ash  A-  equivalent  .  7.3 

nventoric,s  .  4.3.6 

'otal  current  .  71.0 

lro,ss  property  . 104.0 

let  property  . 70,4 

Idahilitics 

lank  loans  . 

'otal  current  . 

'unded  debt  . 

lapital  stock.  Cap.  .surplus  . 

lamed  surplus  ^  .Snip.  Res.  ... 

let  worth  . 

Consolidated  Paper  Corp'n  Ltd 
perates  .3  mills  in  province  ol 
tucbec  with  a  combined  daily 
apacity  of  2,381  tons  of  newsprint; 

60  tons  of  kraft  paper;  .3.3  tons 


Cash  fj  equivalent 
Inventories  .  .  . . 
Total  current 
Gross  property  . . 
Net  propert.v  ,  , . . 


Bank  loans  . 

Total  current  . 

Funded  debt  . . 

Capital  stock.  Cap.  surplus  . 

Earned  surplus  &’  Surp  B.cs. 

Net  worth . 

■Abitibi  Power  &  Paper  Co,  Ltd. 
one  of  the  "Big  Four"  in  Canadian  ton: 
new.<print  field  has.  in  recent  icen 
.year.s.  widely  diversified  the  out-  Ihei 
put  of  its  mills.  This  has  been  .&  C 
achieved  through  acquisitions, ;  city 
mergers  and  installation  of  new  sol\ 
machinery.  C 

Provincial  Paper  Co.,  formerly  ajboa 
wholly  owned  subsidiary  producing  j of  I 
fine  papers,  tissues  etc.,  has  bccn!blct 
absorbed  and  is  now  a  division  of  C 
Abitibi.  spli 

Through  an  arrangement  with  stoc 
Koerner  interests,  important  B.C.  ann 
lumber  operators,  company  ha.-  alter! 
half  interest  in  .Alaska  Pine  &  Cel-  this 
lulose  Co.  to  ! 

Wholly  ow'ned  subsidiaries  com-  - 

prise  Manitoba  Paper  Co..  Ste. 
Anne  Paper  Co,,  Mattagami  Ra  I- 
;  oad  Co.,  .Abitibi  Sales  Co.  and 
Abitibi  Service  Inc. 

In  common  with  other  newsprint 
pi'oduccis.  earnings  of  company  in 
19.32  .show’cd  a  lelatively  sharp 
drop  fi'om  19.31  level.  This  was  a 
refleclion  of  lo.-s  of  premium  on 
U.S.  dolla;  and  increased  operating 
costs. 

Interim  stalcment  for  first  half 
of  1953  showed  some  recovery  in 


During  the  same  period,  total  ton¬ 
nage  of  all  pulp  and  paper  products 
increased  from  499.3.31  tons  in  194.3 
to  8.37.81.3  tons  in  19.32.  Tonnage  of 
all  products  actually  shipped  in 
1952  amounted  to  829,676  tons. 

Reflecting  expansion  in  produc¬ 
tion  and  sales,  profits  have  expand¬ 
ed  materially  in  recent  years  gross 
operating  income  having  risen 
from  $1.3.792,.379  in  1946  to  $28,669.- 
190  in  19.32.  During  same  period,  net 
earnings  after  all  charges  have  in¬ 
creased  from  $4.8,39.164  in  1946  to 
$10,337,981  in  1952.  In  latter  year, 
however,  i-eflecting  general  condi¬ 
tions  in  the  pulp  and  paper  indus¬ 
try.  particularly  in  the  newsprint 
field  where  the  relationship  be-j 
tween  exchange  position  of  U.S.  and 
Canadian  dollars  is  such  an  impor¬ 
tant  factor  in  eainings.  there  was  a 
ielati\cly  sharp  drop  in  net  eai-'  - 
.374.  Earning.-  per  shaie  of  capita! 


raft  pulp;  and  130  tons  -of  sul- 
hite  pulp.  Corporation's  share  of 
ital  Canadian  newsprint  produc- 
on  is  about  12'''4  per  cent. 
Operations  arc  divided  into  5 
ivisionl;  with  mills  located  at 
hawinigan  F'alls.  Grand'Mcrc. 
'ort  Alfred.  Three  Rivers  and 
ap  rie  la  Madeleine.  .At  Pembroke, 
•ntario.  lumber  mills  are  operated 
ith  an  annual  capacity  of  16  mil- 
on  board  feet  of  lumber. 
Corporation  owns  cutting  rights 
n  the  Island  of  .Anticosti  in  the 
ulf  of  St.  Lawrence,  which  prov- 
les  with  a  valuable  puipwood  i-e- 
'iwe  located  on  tidewater. 

While,  in  common  with  other 
anadian  newsprint  producers, 
-irpoiation  has  a  substantial  ex¬ 
ert  maikel  for  its  newsprint  pro- 
iiction  in  United  Stales  and  other 
larkets  it  has  a  larger  than  aver- 
:e  share  of  the  domestic  market 
ir  newsprint. 

Sale  of  company's  products  is 
irried  on  by  a  subsidiary.  Con- 
ilidated  Paper  Sales  Ltd.  w'hich 


•  Convoyeurt  portatifs  et  stationnaires  •  RMucteurs  et  Variateur*  de  vit«s$«  •  CommandM  par  Mumdat 
•n  V  •  En^renafes  •  Poulies  •  Chalnes  •  Elevatcurs  •  Concasseurs  •  Machines  speciales  #  etc. 


lack  Pure  Kraft;  kraft  papci'  have  been  distributed  on  corpora- 
iwels  under  the  name  of  Copaco  lion's  stock.  Previous  ’o  th.it  $1  a 
raft:  and  caidboaid  unde.'  tiie  share  annually  had  been  paid  since 
ade  name  of  I.aurentide  Board.  .Iitly  1918.  P'.xira  dividend.--,  of  7.3 
orporation  pioduces.  as  by-p,o-  cents  a  share  have  been  paid  each 
lets  of  its  pulp  and  paper  opera- 
ons,  new  plastic  and  other  mate- 
als,  including  Copacite.  a  pro- 
ict  marie  from  pulp  liquor  form- 
ly  wasted  which  now'  is  being 
:ed  by  foundries,  linoleum  manu- 
eturers.  tanners  and  other  indus- 
ies:  also  Copaco  Splicing  Film, 
hich  is  being  used  as  a  joining 
aterial  b.y  the  paper  and  textile 
idustries. 

Newsprint  production  of  corp- 
■ation  has  risen  steadilv  each 
ear  since  194.3  as  follows;  —  1943-  Treating  Co.,  produces  cedar  pole- 
■9.602  tons;  1944-396,803  tons;  194.3-  and  lailway  lies,  treated  and  un' 
18,19.3  tons:  1 946-3.37. 122  tons:  1947-  treated. 

13.432  tons;  1948-664.347  tons;  1949-  Capacities  are  as  follows; 

>8.217  tons;  19.30-674.394  tons:  19.31-  Newsprint  ..  193.000  Ions  annuallj 
)6.429  tons;  and  19.32-731.476  tons.  Kraft  and  groundwood 


SPRUCE,  the  most  volucd  puipwood  species,  blankets  the  countr  frn-n  N-w- 
foundlond  to  Northern  British  Columbio.  This  block  spruce  swomp.  painted  by 
THOREAU  MACIX)NALD,  is  typicol  of  vast  oreos  m  northern  Conodo. 


Pulp  and  Paper  Industry 
Conserves  Its  Woodlands 


Minnesota  Ar.  Ontario  Co.,  w  ith  ^  papers  appeared  relativel.v  stable 
headquariers  in  Minneapolis.  Min-  artel  demand  for  pulps  of  most 
nesota.  operates  plants  at  Interna-  gradc.s  was  beginning  to  show  some 
tional  Falls,  Minn.,  and  Fort  Francis:  improvement, 
and  Kenora.  Ont.  Products  include  (sales  Gain,  Earnings  Off 

nc., -.-print,  specialty  papers,  kraft.  Towards  end  of  last  year  an- 

uisiilating  and  building  maiei  iais  i  nouncement  w'as  made  of  an  ar- 
and  othei-  w’ood  products.  Through  rangemont  reached  between  .Abi- 
a  subsidiary.  National  Pole  and  tibi  and  New  Zealand  interests 

whereby  Canadian  company  would 
a.>:sist  in  the  establishment  of  a 
big  pulp  and  paper  project  in  the 
down  under  country.  Tasman  Pulp 
and  Paper  Co.  is  building  mill.s  on 
the  north  island  which  will  supply 
'a  malerial  portion  of  New-  Zea¬ 
land's  newsprint  requirements  with 
an  exportable  suipliis. 

.Abitibi's  advisory  services  will 
be  paid  for  on  a  basis  of  produc¬ 
tion:  and  term  of  the  agreemcnl  ts 
tor  12  months  after  mill  production 
has  attained  .30  per  cent  of  rated 
capacity. 

.As  shown  on  above  tables,  sales 
of  Abitibi  increased  by  over  25 
per  cent  between  1949  and  1952. 
Net  earnings  however,  did  not 
keep  pace  with  the  gain  in  salr,=  : 
a  reflection  of  the  lo.ss  of  U.S.  ex¬ 
change.  rising  costs  and  increased 
taxation. 

Funded  debt  increased  substan¬ 
tially  during  19.50  as  a  result  of 
the  .Alaska  Pine  deal  with  com¬ 
pany  floating  a  secured  bank  loan 
of  $17,1,39,000.  During  1951  and  19.32, 
however,  a  considerable  portion  of 
this  increased  debt  was  w'ipcd  nut. 

.Abitibi,  with  newsprint  capacity 
of  720.720  tons  yearl.y,  is  third  larg¬ 
est  newsprint  producer  in  Canada, 
its  output  being  only  .slightly  less 
than  the  second  place  Consolidated 
Paper.  It  has  approximately  12  per 
cent  of  the  total  new'sprint  capacity 
of  Canadian  mills.  Provincial  Paper 
division,  with  combined  fine  paper 
and  book  paper  rapacity  of  86.520 


The  pulp  and  paper  inriu.s^tr.v  lea.scs  a  total  of  175,000  square 
miles  of  woodlands  from  which  it  harvests  a  total  annual  crop 
of  less  than  one-eijrhth  of  a  cord  per  acre.  All  .scientific  mea¬ 
surements  made  to  date  indicate  an  a\erape  growth  in  excess 
of  this  fitrure.  In  short,  these  woodlands  are  not  beinjr  over¬ 
cut.  nor  is  the  annual  harvest  imjiaii'infr  their  forest  capital. 
Indeed,  bv  forest  manafrement  and  better  utilization,  the  pro¬ 
ductivity  of  these  forests  is  heimr  increased. 


Some  mills  are  )dantiiijr  trees  from  their  nurseries  in  areas 
where,  through  fire  or  special  reasons,  reproduction  has  been 
inadequate.  One  company  maintains  a  nursery  of  six  million 
younp  trees  for  such  purpo.ses.  Another  has  piircha.sed  ex¬ 
tensive  freehold  limits  where  lonjr  term  plans  have  been  de¬ 
veloped  to  reconvert  these  woodlands  to  the  growth  of  the  more 
valuable  .species. 


o  from  the  Moritimes  to  Northwestern  Alberto.  On  windswept 
stunted,  os  m  this  pcrtroyol  in  the  Pcocc  River  district  by  the 
A.  '.A  JACKSON,  C.M.G..  ll  0. 


JACK  PINE  trove 

ground  it  is  often 
distinguished  C't'S 


Apart  from  the  constant  \  iiril  maintained  by  all  the  companies 
ajrain.^t  fire,  they  also  fipht  the  other  .scourjres  of  our  forest, 
namely,  insects  and  di.sease.  Last  summer,  in  co-operation  with 
federal  and  provincial  {ro\'eriiments.  the  New  Brunswick  mills 
sprayed  1,700.000  forested  acres  to  arrest  the  destruction  of 
the  spruce  budworm.  They  will  make  another  assault  next  sum¬ 
mer  ajrainst  this  post. 


The  results  of  these  and  kindred  activities  are  heinp:  increas- 
injrly  reflected  in  woods  operations.  They  are  all  directed  to- 
Avards  the  publicly  declared  forest  policy  of  the  industry,  name¬ 
ly.  perpetual  yield. 


The  pulji  and  paiier  woodlands  are  the  best  manaymd  commer¬ 
cial  forests  in  ('anada.  Rut  maintaining  and  increasinjr  the 
productivity  of  all  the  woodlands  depends  in  large  measure  on 
a  greater  public  interest  in.  and  understanding  of  the  forests 
and  the  need  for  the  conservation  of  a  re.source  which  touches 
the  life  and  enriches  the  pocket  of  every  Canadian. 


Serving  Since 

1870 


Tbr  iminlhigs.  rrprnrliirrri  hrrr  in  hinck  nnri  trhilr.  irrrr  r-oni nii.n.oonrr/ 
by  ihr  Cnnndinrt  pulp  and  pnprr  iurinairp.  They  rlrpiri  ihr  si.r  rb-'rf 
fnrrsi  xpnrirs  not/'  hnri-e.nerl  for  thr  junvuiarturr  of  p’llp  nnri  pap‘’T. 


PCPLAR.  Of  tbe  eight  species  which  ore  notae  to  Canada,  trembling  aspen 
ond  bolsom  poplor  ore  common  to  every  province.  A.  J.  CASSON,  R  C  ,A., 
depicts  o  storm  opproochlng  a  stand  of  poplars  in  the  Modowosko  region. 


papei-.s  .  70.000  ton.-s  annually 

In.sulating 

board  400  million  .sq.  ft.  annually 
Poles  and 

tie.s  ...  7  million  c.  ft.  annually 

Own.s  hydi-aulic  and  hydro-elee- 
tric  power  plant.s  in  U..S.  and  Can¬ 
ada  with  installed  capacity  of  about 
80.000  h.p.,  al.so  .steam  power  plants 
w  ith  (-apacity  of  34,000  h.p. 

Timber  limits  in  Minne.sota  and 
in  Ontario  cover  in  cxee.ss  of  ,3,000 
.sq.  mile.s.  including  about  180.000 
acre.s  of  fee  lands.  B.y  agreement 
wnth  Ontario  government  has  avail¬ 
able  for  Fort  Francis  and  Kenora 
mill.s  additional  limits  in  excess  of 
5,000  .sq.  miles. 

Through  subsidiaries,  company 
operate.?  a  power  distributing  sy.s- 
tem  and  publishes  a  daily  news¬ 
paper.  Owned  by  company  are  a 
toll  bridge  across  the  Rain.v  River 
between  Fort  P'rancis  and  Interna¬ 
tional  Falls,  and  the  properties  at 
earh  end  thereof. 


Supply  Pulp  and  Paper  Makers'  felts  in  woel, 
eattan  and  asbestes,  te  meet  every  need,  alsa 
Caftan  Transmission  rope. 


One  of  Canada's  leading  manufacturers  of 
Machine  Clothing,  Printers'  end  Stereotypers' 
Felt  Blankets,  Woollen  Fabrics  for  men's  ond 
women's  wear  trades,  pure  Wool  Blankets  for 
domestic  and  outdoor  use. 


LAC  H  UTE  MILLS, 

ESTABLISHED  1870 


Province?, 
Ontorio  to  the  chores  of 
River, 


WESTERN  HEMLOCK  is  the  mom  source  of  wood  tor  British  Columbio's 
extensive  pulp  ond  poper  industry.  The  pointing  bv  FRANKLIN  ARBUCKLE, 
R.C.A  .  shows  the  grondeur  of  o  typicol  stond  in  the  southern  cnostol  region. 


EASTERN  HEMLOCK  grows  throughout  the  .Vioritime 
of  the  St  Lnwrence.  nod  ocross  Southern 
ALBERT  CLOUTIER  found  this  stond  on  the  Ottowo 


18  THE  FINANCIAL  TIMES.  JANUARY  29,  1934 


Major  Pulp  and  Paper  Companies  Reviewed 

-  .  -  ...  -  -  .  

Price  Brothers 


I  total  of  SS.fllT.Rafi  in  improt’emonts 
and  additions,  including  cost  of  as- 
.«pts  acniiired  from  .subsidiary  com-!  Opcratr.s  mills  at  Berlin.  New 
1  panics.  Mills  at  East  .\n2us  and  Hampshire,  productive  rapacity  of 


Brown  Company 


me  and  TradinE  Company,  a  loe-|U.K  and  Australasia  Sales  office, 
and 


(In  Thoiisand.s  of  Dollars) 


Sales 

Gros.'  (aperating  profit 

1952  1951 

INCOME  ST.4TEMENT 

.  Not 

19.50  1949 

.Available 

1948 

Depreciation  A.-  depletion  .. 

$.3,195 

$2,642 

$2,400 

$2,316 

$2,287 

Net  operating  profit 

..  13.289 

18.785 

15,999 

12.15.3 

12.093 

Net  profit  before  tax  .  . 

1,3..555 

19.172 

1 6.2,38 

12.091 

n.9.30 

Net  profit  . 

6.056 

8.569 

9.2,38 

7.125 

7.987 

Cash  4-  equivalent  .... 

BALANCE  SHEET 

.Assets 

.  .321  1.078 

3.889 

2,785 

2.10,3 

Inventone.'  .  . 

29., 34.3 

24.516 

IS  410 

20.829 

22.335 

Total  current  . . , . . 

51.697 

51.119 

45.3,59 

34  46,3 

31.929 

Gross  propertv  . 

92.684 

82,603 

78,010 

77.066 

75.202 

Net  property  . 

.  46,22.3 

38.440 

36.0.33 

.36,45,3 

,36.286 

Bank  loans  . 

I.iahilitirs 

9.345 

nil 

nil 

n.l 

n^l 

Total  current  . 

20.2.34 

13.0.3.3 

9..332 

7.382 

8.204 

Fundod  dobi  , 

6.8,35 

6.8,35 

7.3.35 

7.8.35 

8,335 

Capital  .'lock.  Cap  .'iirplu.' 

40.743 

41.201. 

41,254 

38.392 

.38..532 

Earned  siirplu.'  Surp 

Ro.< 

.31,962 

.30. 189 

21,9.55 

iP.Tnfi 

15.794 

Net  worth 

72.705 

71.690 

6.3.209 

.58.148 

54.326 

rnoe  Brothers  4-  Co  Ltd..  ( 
the  oldest  operators  in  the 

me  of*** - 

forest  ton.'' 

and  Riverbend 

(215.000 

tons' 

Industries  'n  Canada, 

15 

today  have 

a  com.bined  annual  rapacity  of  ■ 

among  the  four  largest  pi 

"oducers  of  455.000  tons 

of  newsprint,  or  ap- 

ton.'  daily 
Sulphite  Pulp  .  240  tons  daily 


Red  Rock  were  heinc  modernized  which  is  as  follows; 

mills  arc  in  the  Sasuenay  rcaio^  of  accruing  from  mill  additions  and  k,-aft  machines  were  sche-  Special  Sulphite 

Quebec  where  company  has  suh- '  improvements  undertaken  during  ^^|,pp,  ^e  in  production  by  end  Hardwood  Pulp 
stantia!  nulpwood  reserves.  period.  During  .S-year  period  jj,,)  year. 

In  Kenogami  mill  a  cardboard  ^  Operating  profit.'  of  St.  Lawrence  U„pp:,„,.  ^raft 

apd  wrapping  paper  machine  ,s  op- !  was  spent  by  company  .eon.solidated)  increased  from '  ' 

crated  with  annual  capacity  of  on  Plant  improvements  and  addi-  j,,  4^954^  ,949  520.2, ‘51.654  in 

17.000  tons  of  mill  wrappers,  .screen-  Jmns.  Capital  expenditures  current-  rfropppH  off  .ti6.330.n07 

2  case  1.'’  ocmg  undertaken  are  largely  for 
leather  a  new  power  development. 


Icing  organization;  and  Jacquetlof  company  and  subsidiaries  ar* 
'Ri\  er  Boom  Co.  i  maintained  in  Montreal,  Toronto! 

Companv  s  output  of  kraft  pro- i  Hamilton.  Bathiir.'t.  N.B.,  T.ondon 

ducts  and  boxkoards  is  .'Old  largely  jKocland.  .Sydney.  Au.'tralia  apfj 

on  the  dome.'tic  market  and  to ;  Auckland,  N.7,. 


incs  hoard,  pulp  board, 
filler  board  and  imitation 
board. 

Company,  originally  a  lumber  figures  on  operating  results.  It  is 
producer,  still  operates  three  him-  rea.sonable  to  a.'sume.  howeve 


in  1332.  Net  earnings  .followed  a 
similar  trend,  rising  from  $5,174,311 
Price  Bros,  does  not  i.'stie  interim  jp  ,949  $3,2.55.372  in  1951  and  de¬ 

clining  in  1952  to  $6,210,511.  For 

•hst  first  6  months  of  19,53  net  earninc-s  l^iPhly  purified  wood  cellulose  and 


Paper  .  240  Inns  daily 

Paper  Towels  .,  105  tons  daily 

Other  mills  produce  tifbiilar  pro¬ 
ducts  for  electrical  conduits,  an 
"Onco"  division  for  inner  sole  ma¬ 
terial:  a  'Floe"  mill  producing  a 


her  mills  at  Rimoiiski.  Matane  and  operations  for  year  .iust  ended  were  lower  than  for  the  corres-,'’  chemical  mill 

Priceville  on  south  shore  of  St  along  the  lines  of  other  companies  ponding  period  of  19,52  a  t$2..3.35,283 1  Canadian  subsidiary.  Brown  Cor- 


are  located 


of  which  confine  themselves  largely 
in  Quebec,  to  newsprint  production.  As  shown 


'■  as  compared  with  $3,112,958,  Indica-  poration.  operates  a  mill  at  La 
tions  are.  based  on  experience  of  Tuque.  Quebec,  with  a  dail,v  capa- 


and  .30,300  tons  of  for  1951.  which  was 


sulphite  chips. 

Operated  bv  Price  Bros, 
lease 


dry  in  general,  that  second  cit.v  of  490  tons  of  bleached  and 
results  will  make  a  better  unbleached  sulphate  pulp.  Most  of 
keeping relationship  to  tho.'p  for  mill’s  output  can  be  bleached, 
same  period  of  1952.  However,  it 


seems  that  earnings  for  whole  oflh  p.  hydro  electric  plant  in  New 


n’ith  general  conditions  in  the  in 
under  dustr.v.  With  improvement  in  the 

cardboard  and  specialt.v  'relationship  between  the  Canadian  year  will  show  some  decline  Hampshire, 
nquicre  Pulp  Co.  with  an  and  L'.S.  dollars  during  latter  part  fr,.,fri  19,52  figure,  which  was  equal 
annua!  capacity  of  30,000  tons.  of  last  year  and  fact  that  benefit  550,3  ^  share. 

Company  does  not  supply  figures  from  higher  selling  price  for  news- 
on  production  and  sales,  but  above  print  which  went  into  effect  in 
table,  showing  comparison  of  in-  mid-19.52  would  be  felt  for  the  full 
come  account  and  balance  sheet  year  in  1953.  prospects  are  for  a 
ver  o-.vear  period  1948-32  satisfactory  showing  in  the  matter 
material  rise  in  profits  of  earning.'. 


Parent  company  operates  a  .50,000 


Other  suhsidiaries  are:  — Bathurst 
Electric  and  Water  Povser  Co 
Dividends  were  inaugurated  In  which  supplies  energy  for  com- 
1951  when  $1..5n  a  share  was  paid,  pan.v’s  mills  and  also  serves  town 
In  19,52  and  19,53  dividends  at  rate, of  Bathurst  and  surrounding  com- 
of  $2  a  share  were  paid.  Imunities;  Cascapedia  Maniifactur- 


RICHMOND  PULP  &  PAPER 

CO.  OF  CANADA  LTD. 


Manufacturers  of 
Fine  Newsprint 
and 

Groundwood  Pulp 


General  Office  and  Mill  at 

BROMPTONVILLE,  P.Q. 


Executive  Offices  and  Sales 
3285  Bedford  Road,  MONTREAL 


newsprint  in  the  country.  Mills  of  proximately  8  per  rent  of  the  total 
fompany  at  Kenogami  (240.000  Canadian  newsprint  capacity  Both 


St.  Lawrence  Corp. 


1 

(In  Thousands  of 

Dollars 

) 

1952 

1951 

1950 

1949 

1943 

INCOME  STATEMENT 

Gros;  ore.-ating  prof.' 

Xoi 

Available 

Depreciat-.or  depletion  ...  52,4'5 

,51.517 

$1.28,3 

$2,521 

$2,900 

Net  ('perating  p-ofn 

14.975 

20,496 

15,3.3.3 

9,872 

10.,338 

prof’*  before  'ax 
Net  profit 

.  1.3,711 

19.921 

14.439 

9,215 

9.521 

6,211 

9.2.55 

8.268 

5.174 

,5,480 

BALANCE  SHEET 

I 

.As.sefs 

.  4,915 

2.762 

S..571 

7.206 

2,180 

.  2  4  706 

20.645 

1.3.58  4 

17,026 

17.895 

66  529 

81.858 

90,587 

S7..300 

8.3.4.52 

*>7  tor) 

81  262 

TT  OKI 

77.070 

7  4. .594 

Net  propertv 

21  8,39 

50.434 

47,9  4  4 

48.571 

58.712 

Liabilitie 

7.365 

ml 

nil 

1,50 

.  9.0.55 

17.243 

6.980 

.5,315 

7.057 

F'jnded  (debt 

.  .  .30.747 

11.491 

23.945 

25.806 

27,067 

Capita!  stock.  Car  sum! 

ius  3.904 

5.338 

28.389 

28.393 

28.434 

Earned  surplus  A-  Surp 

Res  20.433 

16.957 

14,368 

11.723 

7.128 

Net  worth 

24.337 

22.295 

42.755 

40.161 

35.562 

of  pulp  and  paper  products 


LIMITED,  PARIS,  ONTARIO 
KniH«d  Products 


S*  Lawrence  Corporation,  Ltd..  * 
fTm.erlv  a  holding  company,  but 
now  an  operating  o-ganizatior.  fol-  fnlIows:-new;print.  304.775  tons 
lowing  a’os-rption  and  winding  up  "oxboard.  9,000  tons;  container  ma¬ 
o'  S',  Lawrence  Pane-  Mills.  Bromp- 

•on  Pulp  and  Pap.-  Co.  and  Lake  ZfO'Jndwood  pulp 


UNDERWEAR 


HOSIERY  •  OUTERWEAR 


.ionn  Power  and  Paper  Co  oper¬ 
a's'  m  11s  at  Three  Rives.  Ea't 
Angus  a^d  Dolbeaii.  Quebec  and 
Red  Rock  and  NLp’gon.  Ontario  with 
a  corr.o  nod  annual  capacit.v  of 


32.000  tors;  sulphate  pulp.  23.500 
tons  and  sulphite  pulp.  .36.000  tons 
In  addition,  white  paper  and  to¬ 
welling  are  produced. 

During  19.52  company  spent  a 


OVER  1.000,000  TONS 


of  Sulphite,  Kraft  and  Groundwood  pulp  per  year  ore  produced  in  Canada  alone 
at  a  good  profit  on  the  efficient,  well-proven  (P.  M.  L.  —  Kamyr)  Wet  Machines. 


For  Best  Quality  &  Low  Cost  Production 


Please  Note — Potented: — 


P.  M.  L  —  KAMYR  WET  MACHINE 

S.  F.  FLAKT  DRYER  FOR  HIGHEST  EFFICIENCY 

AND  BEST  DRIED  QUALITY  PRODUCT 


BLEACHING  EQUIPMENT 
SPIRAL  HEAT  EXCHANGERS 
KNOTTERS,  SCREENS 


Waplon  Borking  Drums  and  Bark  Presses  well  proven  for  operation  and  highest  economy 
supplied  by  us  for  best  quality  and  lowest  cost  of  production  to  meet  world  competition. 


For  Modern,  Economical  Machinery  and  methods  please  enquire,  order  from 

PAPER  MArniAERY  LIMITED 

PAPER  MILE  EQI IPMEAT  LIMITED 

HYDHO  TTRDIAE  TOMPAAV  LTD, 


HEAD  OFFICE:  320  Dominion  Square  Bldg.,  Montreal,  Que.,  Canado 

G.  L.  M.  HELLSTROM,  President  ond  Monoging-Dirnctor 


PljiJifrS  AT: 

THREE  RIVERS,  GATINEAU,  TEMISKAMING,  CALUMET, 
AND  CAP-DE-LA-MADELEINE,  QUEBEC 

HAWKESBURY  AND  OTTAWA,  ONTARIO 

DALHOUSIE,  DOUGLASTOWN  AND  MINTO, 

NEW  BRUNSWICK 

PRODUCERS  OF: 

Newsprint;  Blenched  Sulphite  Wood  Pulps  for  making  rayon 
yarns  and  allied  products  ond  for  paper  making;  insulation 
and  Hard  Fibre  Board  and  Hardwood  Plywood  for  the 
Building  and  Construction  industry;  Paper  Bags,  Multiwall 
Sacks  and  Paper  Specialties;  Mill  Wrappers  and  Cores; 
Lumber,  Poles  and  Ties;  Coal. 


HEAD  Of  net! 


CANADIAN  INTERNATIONAL 
PAPER  COMPANY 

SUBSIDIARIES  and  AFFILIATES 


I 


SUN  LIFE  BUILDING 


MONTREAL 


THE  FINANCIAL  TIMES.  JANUARY  29.  19.54 


Latest  ficurca  show  that  o£  Canada's 
paper  production  Quebec  produced 
48)i'L  Ontario  27..'5'i,  of  the  national 
output  in  1952.  while  Briti,sh  Columbie 
ranked  third  with  T.5",. 


fi.sh  wrapper.s  and  confectionery 
paper.'. 

There  I.s  no  public  interest  in 
company.  ^ 


lies  Reviewed 


Donohue  Brothers 


Great  Lakes  Paper 

1952  1951  19.50  1949  1943 

(In  thousands  of  flollai's) 

INCOME  STATEMENT 

Sales  .  $21.3.32  $26,238  $18,987  $16,216  $16,686 

Gro.'s  operating  profit .  Not  Available 

■Depreciation  &  depletion  .  1.409  1..563  1..342  I..303  1.1.39 

Net  operating  profit  .  15,821  10.192  5.273  .3,245  4,022 

Net  profit  before  tax  .  5.677  10.035  5.071  3.046  .3,817 

Net  profit  .  2.^56  4.7.34  2.771  1.7.50  2,286 

BALANCE  SHEET 
Assets 

....  1,461  .3.372  4.409  1.474*  779  Cash  it  equivalent 

_  9,3,58  8..363  4,939  5,708  6,904  Inventorie.s  . 

_  1.3,040  14.128  11.492  9,001  9.467  Total  current  _ 

26.474  2.5,8,55  2,3.947  2.3.319  22,.50l  Gross  property  .. 

_  10.0.54  10.748  10.402  11.08.3  ll.,550  Net  property  _ 

Liabilities 


IS  CORROSION 
.  EATING  YOUR  DOLLARS? 


19.52  1951  19.50  1949  1948 

(In  thousands  of  dollars) 

INCOME  STATEMENT 

$  Not  Available 
Not  Available 

299  247  261  265  190 

1.446  1,959  1.414  924  849 

1.287  1.907  1,414  924  849 

586  905  826  5.56  5.34 

BALANCE  SHEET 
Assets 

.  l.,300  1.177  1.261  43.3  225 

.  2..502  2,268  1.611  1,816  1.956 

.  4.,574  4.178  ,3.5.50  2.817  2.819 

.  9,011  7,241  6,77.3  6.669  5,801 

.  4.670  .3,0.33  2.830  2.9,35  2,367 

Liabilities 

Nil  Through  Period 
1.,300  1.316  845  7.39  844 

.3.270  1.788  691  798  789 

2.000  2,000  2.000  2,000  2,000 

4.020  3,879  .3,287  2.737  2.26,3 

6.020  5.879  5.287  4.737  4.263 


Sales  .  . 

Gross  operating  profit  .  . 
Depreciation  &  depletion 
Net  operating  profit 
Net  profit  before  tax  . . . 
Net  profit  . 


Before  you  buy,  investigote  fh*  lofesf  ovoiloble  moterioli  of 
construction  including: 


PERKINS  TISSUE 
Perkins  Tis.suc  Mill.'.  Ltd. 


oper- 

rfoundland  for  ates  a  plant  in  Montreal  for  the 
;  amounts  per-  manufacture  of  a  diversified  range 
on  tonnage  of  Inf  ti.s.'ue.'  and  other  grades  of 
at  mill.'.  I  including  printed  and  plain 

e  scale  expan-  waxed  papers.  paper  napkins, 
'apaeity  in  re-' crepe  papers,  gift  wrapping  papers, 
n  in  earning.s  shelf  paper.',  serviettes,  etc. 

net  operating  Comany  also  produce.'  printed 
n  doubled  be-  cellophane  and  foil  candy  wrappers. 


Chemical  Resistant 

Piping  -  Cootings  -  Cements  -  Tonks  -  Linings  -  Pumps  -  etc. 


Cash  equivalent 
Inventories 
Total  current  ... 
Gross  property  . . 
Net  property  .... 


ANTI-CHEM  LIMITED 


■sion 


Chemical  Resistance  Specialists 


Toronto 


Nil  .317  171  1.32  129  Bank  loans  . 

3..52.3  5.04,5  .3,460  1,891  2,879  Total  current  . 

.3..58,3  4.060  5.265  .5.760  6.022  Funded  debt  . 

6.126  6,267  6,910  7.178  7..320  Capital  stock.  Cap.  surplus  . 

11.1.30  10.510  8.270  '  6.183  5,24.5  Earned  surplus  ^  Surp  Res.  .. 

17.2,56  16.777  15.180  13.361  12.565  Net  worth  . 

- Donohue  Brothers.  Limited,  oper-' 

tween  U.S.  and  Canadian  dollars,  ates  a  mill  at  Claremont,  near  Que- 
and  also  b.v  increased  operating  bee  City  with  a  capacity  of  6.3,000 
costs.  Thus  net  earning.s  after  all  tons  of  newsprint  annually  and 
charges,  which  had  risen  from  $1,-  7.3,000  tons  of  groundwood  pulp. 

06.3.147  in  1946  to  $4,734,494  in  1951.  Capacity  of  mills  was  increased 
dropped  sharply  to  $2,656,377  in  during  the  past  year  as  a  result 
1952.  Earnings  per  share  on  com-  of  a  capital  expenditure  program 
mon  stock  for  1952.  after  allowing  undertaken  by  company  in  1951.  In 
for  dividends  on  class  “A"  and  14)52  company  produced  a  total  of 
cla.s.s  "B"  shares,  were  equal  to  6.3,953  tons  of  newsprint,  a  slight 
$1.98.  which  compared  with  $3.68  a  i  increase  over  output  for  the  prev- 
share  in  1951.  ;  ious  year.  Demand  for  groundwood  a  share  on  outstanding  stock  as 

With  exchange  situation  con-'P'^'lP  'c-'S  favourable  in  1952 1  compared  with  $416,368.  equal  to 

tinuing  unfavourable  during  earlier  than  in  1951.  and  sales  of  that  pro- [$1. 39  a  share. 


Bank  loans  . 

Total  current  . 

Funded  debt  . 

Capital  stock.  Cap.  surplus  . 
Earned  surplus  &  Surp  Res. 
Net  worth  . 


The  Great  Lakes  Paper  Co.  Ltd. 
lerates  a  mill  on  the  Kaminlsti- 
.iia  River,  near  Fort  William.  On- 
productive 
capacity  of  148.000  tons  of  news¬ 
print  and  60,000  tons  of  unbleached 
A  material  propor- 


an  annua 


sulphite  pulp, 
lion  of  the  sulphite  pulp  production 
is  available  for  sale. 

Formed  as  a  reorganization  of  a 
company  of  the  same  name.  Great 
Lakes  was  financed  by  a  group  of 
U.S.  publishing  interests,  each  pub¬ 
lisher  under  term.'  of  agreement, 
contracting  for  an  annual  supply  of 
newsprint.  The  contract  arrange¬ 
ment.  renewed  in  1946.  is  in  effect 
Until  end  of  19,55  and  is  renewable ; 
St  option  of  publishers  for  a  furth¬ 
er  period  of  5  years  to  end  of  1960  i 
Contracts  are  held  by  19  publish-' 
ers  and  call  for  approximately  120.- 
000  tons  of  newsprint  annually.  ! 

Production  of  newsprint  has  risen 
steadily  between  1945  and  1952  as 
follows:  1945  —  93,865  tons;  1946 — 
119.4.50  tons;  1947  —  123.690  tons; 
1948— 129;980  tons;  1949  —  142.745 
Ions;  1950 — 140.87,3  tons;  1951  — 146,- 
869  tons;  1952—1,56.492  tons. 

Unbleached  sulphite  pulp  output 
has  been  less  stable,  reflecting 


LIMITED 


and  its  affiliate 


QUEBEC  NORTH  SHORE 
PAPER  COMPANY 


Bowater's  Newfoundland 

1952  1951  19,50  1949  1943 

(In  thoiisancls  of  dollars) 

INCOME  STATEMENT 

Sales  .  .  $  Not  Available 

Gross  operating  profit  .  Not  Available 

Depreciation  &  depletion  .  3.075  .3,057  3.044  1.295  974 

Net  operating  profit  .  9.680  8,247  4,87.3  .3.975  4,531 

Net  profit  before  tax  .  8.997  7,485  4.055  3,086  3.618 

Net  profit .  4.617  4.070  2.978  3.086  .3,618 

BALANCE  SHEET 

.3.516  .3.479  1.937  83  152 

18.155  17.209  14,090  16.815  17.082 

•29,383  27,958  21.422  23,797  26.293 

.  ,  60,327  ,59,614  59,526  61,007  29,488 

40,005  41,604  44.091  48,375  47.723 

Liabil  ities 

Nil  Nil  Nil  4,79.3  7.296 

_  ,5.312  6,199  3.890  9.201  12.391 

_  20.832  24,873  26,714  27,746  30.966 

29,810  27,110  24.170  22,6.30  22.630 

15.446  13,595  12,715  12.363  9,120 

45.2.56  40,705  36.885  34,993  31,750 


responding  period  of  1952;  net  earn¬ 
ings  after  all  charges  were  lower 
at  $1.9.30.586  as  compared  with  $2.- 
021.237.  Placing  comparative  oper¬ 
ating  figures  for  the  9-month  period 

against  those  for  the  first  half  of  Cash  &  equivalent  . 

,  ,  ,  .  Inventories  . 

la.st.year  and  19d2,  an  improvement  current 

during  the  third  quarter  of  the  Gross  property  . . 

year  for  195.3  i.s  indicated.  First  Net  property  . 

half  net  for  last  year  was  reported  1 

at  $1.2.54,406  as  against  81.429.077;  c"  rrent  I!  i'.  i: ! 

hence,  net  for  third  quarter  is  in- j  ponded  debt 
dicated  at  $676,180  as  compared  Capital  stock.  Can.  surplus 
with  $.592,160  With  a  more  favour-  Earned  surplus  A  Surp.  Res, 

,  ,  ,  worth  . 

able  comparison  of  cxcnan;:c  for  ^  ^  . 

...  Bowalcr.<  Newfoundland  Pulp 
final  quarter  and  with  a  higher  .  ,  , 

.  .  and  Paper  Ltd.  operates  mills 

price  bein^  obtained  on  newsprint  ,  ^  .  xt  *  .1  . 

,  .  ,  .  at  Corner  Brook,  Newfoundland, 

.^a  OS.  like  ihood  is  that  results  for  -  ««« . 

with  capacity  of  300.000  tons  of 


Manufacturers  of  Newsprint,  O.P.  Brand 
Industrial  Alcohol  and  Vanillin 


Mills  at  Thorold,  Ontario  and  Baie  Comeau,  Quebec 

Alcohol  and  Vanillin  Plant  at  Thorold,  Ontario 


$17.5  million  has  been  .spent  by 
company  on  plant  addition.'  and 
improvements.  Full  benefits  from 
the  latest  program  of  capital  ex¬ 
penditures.  instituted  late  in  1951. 
are  expected  to  be  felt  by  company 
towards  mid-1954 
Bowater's  Newfoundland  had,  at 
end  of  1952,  outstanding  funded 
debt  (direct  and  subsidiary)  of 
$22,732.  million.  Capital  comprised 
i;2..5  million  ($11.31.5.000)  of  £1  par 


Woods  OperoHons  ol  Heron  Boy  and  Manitoulin  Island,  Ontario, 
Boie  Comeau,  Fronquelin  and  Shelter  Boy,  Quebec 


While  the  number  of  retail  stores 
of  all  kinds  in  Canada  incre.ased 
by  10.4'r  to  151,611  from  137.3.31 
in  the  decade  between  194!  and 
1951.  sales  climbed  by  almost  210''r 
to  $10.6,53.94.5.600  from  $3,440,900,- 
000. 


Billion  Dollar  Pay-off 


Kach  year  the  pulp  and  paper  indu.'try  pay.s  out  .some 
$200  niillioii  tor  transportation;  $95  million  tor  chciTiicals 
and  mill  supplies;  $50  million  for  fuel;  $25  million  for 
electricity;  a  turtlicr  $100  niillion  for  other  goods,  services, 
and  raw  materials.  In  addition,  woods  and  mill  workers  arc 
paid  nearly  $400  millions,  and  another  $200  million  goes 
in  taxes  and  other  p;iymcnts  to  governments. 

’I'licsc  large  sums,  totalling  more  than  $1  billion,  stimulate 
ti'adc  in  every  corner  of  the  land.  They  generate  one  of 
every  eight  dollars  of  the  national  income.  'This  growing 
industry  continues  to  be  by  far  the  leading  element  in 
Canada’s  develop)nent. 


(Dffar/)  Ktprnductd  hy  ceurtety  tf  the  Trnttett,  the  Nrettena!  Caller 

paper  bags  in  wbitb  coins  are  packed.  And  paper  bags  -  be 
they  carrier  bags,  vegetable  bags,  or  specially  constructed 
bags  tor  hygienic  food  handling — are  as  much  part  of  modern 
life  as  the  aloof  manner  of  modern  taxation:  Many  millions 
of  paper  bags  are  sold  every  year  bV  Bowaters  and  this  is 
just  one  of  the  ways  in  which  their  Packaging  Division  make* 
paper  serve  modern  life.  Paper  for  commerce;  art  or  in* 
dustry  is  the  business  of  the  Bowatcr  Organization: 


THE  TAX  COLLECTORS  •Ihcrc  is  little  of  their 
modern  successors’  ruthless  urbanitv  in  these  l6rh  century 
Dutch  rax  collectors-  -  from  a  painting  by  Marinus  van 
Rcymcrswaelc  known  as  "The  rxeisemen”.  Ruthlessness; 
yes,  tor  the  gathering  in  of  hard  cash  was  apt  to  be  a  dan¬ 
gerous  proceeding.  Urbanity  was  to  come  with  anonymity: 
A  hatful  of  coins  on  authority’s  table  reminds  us  nowa¬ 
days  more  of  a  bank  counter  and  of  those  little  brown 


Bowaters 


/!>;  imcrnatinual  orntinkaUmi  making  paper,  hnanl  atul  packaging 
materials  that  answer  the  needs  nf  indastry  and  trade  throughout  the  world 

Issued  by  Bowater’s  Ncsxfoundland  Pulp  &:  Paper  Mills  Limited.  Corner  Brook,  Province  of  Newfoundland 
— A  member  of  the  Rowater  Organization 

C.anada  t  Great  Britain  f  L'nitct!  States  of  America  »  Australia  r  South  Africa  :  Lire  f  Nor'* ay  I  Sweden 
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Fine  Papers  Recover  Sharply;  Howard  Smith 
1953  Output  Near  Record  '51 


(In  Thniisancls  of  Dollars) 
lp.i2  in.il  IPoO  IP43  1P48 
INCOMF,  STATF.MENT 


forpret,  and  yot  explaininp  the  sharp  drop  in  sales  from  1951 
is  not  too  easy.  The  common  explanation  these  days  is  that 
inventories  pot  too  hiph  and  were  summarily  reduced. 

Sold  At  Homo 


population.  Grarirs  of  fino  papers  the  various  fine  paper  units  of 
run  into  the  hundreds  and  in  many,  Howard  Smith  are  merely  a  part 
many  instanees.  the  demand  simply  of  that  company',';  ver.v-  diversified 
doe.s  not  .iustify .  domestic  produc-  operations  which  include  newsprint 
tion.  In  others,  the  home  mill  has  (Donnacona )  and  an  extremely  wide 
•  toush  time  competins  with  US.  variety  of  other  paper  and  pulp 
and  other  imports  which  are  ,iust  products.  Kdd.v  also  makes  news- 
the  surplus  of  a  bu  output  mainly  pruit.  but  aithousii  newsprint  ton- 
designed  for  the  exporter's  home  .sreater  than  fine  papers 

tonnage,  dollar  \nlue  of  the  fine 


1  Sair,* 

$77,241 

$81,899 

$11,617 

$41,201 

'Gro.e,*  oprrating  profit  . 

Not 

•Available 

Doprreiafion  A.-  dppletibn  ... 

4,2tl 

1.619 

1.,131 

2.41.1 

Not  operating  profit  . 

9.121 

10,926 

7.907 

1..164 

Not  profit  boforo  tax  . 

8.778 

10,964 

8.017 

1,281 

Not  profit  . 

1.827 

4.67,1 

4.127 

3.161 

BALANCE  SHEET 

Assets 

Ca.sh  A-  oquivalont  .  2,112  .199 

1 .0.11 

870 

Inventorie.'  . 

18.812 

1 2,1.90 

7.617 

6.419 

Total  current  . 

29.078 

21.180 

11,311 

12.680 

Gro.s.s  propoi'tv  . 

81,681 

81.629 

71.681 

61.,1ia 

Net  proppiiv  . 

18.428 

.11.129 

46.1.12 

41.014 

Bank  loan.*  . 

Total  current  . 

I.iahilities 

7.218 

\ 

Nil  Through  Period 

7.901  6.608  4.106 

F'linded  debt  . 

21, .180 

17.100 

7.400 

7.800 

Capital  stock.  Cap.  surplu.s 

17.812 

17,110 

1 1 .171 

11.149 

Earned  .surplu.s  A-  Snip.  Res. 

26.111 

21.986 

18.776 

1.1.124 

Net  worth . 

41.981 

.19.116 

10.149 

26.871 

Howard  Smith  P.apcr  Mills 

t,td..‘** - 

I  Ontario  Paper  Co. 

I  Ontario  Paper  Co.,  .jnlntl.v  owned 
by  Chicago  Tribune  and  New  York 
Dail.v  .Vows,  operates  a  newsprint 
mill  at  Thorolri.  Ontario  with  a 
dail.v  capacity  of  fiOO  tons.  Also  pro¬ 
duces  120  tons  of  pulp  dail.v  which 
is  sold  on  the  open  market.  Oper¬ 
ates  newsprint  machine  of  Reaxer 
Co.  using  own  pulp  supplies  and 


some  of  Its  own  staff.  A  xx-holl.y  ^  Dry )  daily;  Paperboard.  .SO  tons  ces  Panelyle  laminated  plastic, 
owned  subsidiar.v,  Quebec  North  dail.v.  St.  .Johns  involved  eopl- 

Shore  Paper  Co,,  operate.s  mills  at:  _ _ _ _ _ _  tal  expenditures  of  over  $2  million. 

Raie  Comeau.  Quebec.  ’  i  St.  Regis  Paper  Since  operations  commenced  there 

. . .  !  .St,  Regis  Paper  Co.  .Canada) broad- 

Minos  Basin  Pulp  jLirt.  wholly  owned  subsidiary  of|^"‘''^' 

I  Operales  a  mill  at  Hantsport.  ^  St  Regis  Paper  Co,  of  New  York;  — — 

’ „  .  ..  e  .  •  .  I  «  ,  a  -I  f  niirinc  thr  past.  10  vrars.  one 

iN.S..  production  capacity  of  which  onrratrs  3  plant.s  in  Canada  for:  ,  ,  .  . 

I  ,  ,,  ,  .  ,  14  11  u  A  in  13  cmployrn  in  manufac- 

'  IS  as  follows;  'manufacture  of  multiwall  baas.  A  .  .  ,,  .  ,  . 

,  ^  ^  tunna  jn  Canada  has  born  working 

Groundwood  Pulp,  Pn  tnns  (air  plant  in  St.  Johns  Quebec,  proriu-  primary  textilr.s  industry. 


tonnacc,  ooi.nr  wiiuc  oi  tne  iino 

seven  Big  Producers 

There  are  .seven  mills  in  Canada  papers  such  .as  tissue,  arc 

producing  fine  papers  in  quantity  S' • 

—Alliance.  Canada.  Don  Valley  tall  ^ 

part  of  the  Howard  Smith  group'  GdlT  COmpdliy 

and  Smith  itself:  Provincial  (a  sub-  Subsidiary  of  Robert  Gair  Co. 

udiar.v  of  .-Xbuibi';  Holland  Paper:  inc..  of  New  York,  company  oper- 


While  on  a  tonnage  ba'^is,  fine  and  o-'e  ir.  Montreal:  pulp  mills  a' 
papers  account,  as  a  group,  for  onl.v  Frankfor;  and  Campbellford.  Onf.; 


lonnago,  dollar  \nluc  of  the  fine  'ai'sest  operator  in  the  fine  paper  sequence  of  less  favourable  mar- 

papors  ard  other  kinds  of  non-  industry  in  Canada,  operates  milts  keting  conditions  throughout  the 

newsp-int  papers  such  ns  tissue,  arc  Bcauharnois  and  Crabtree  Mills,  pulp  and  paper  industry,  .sales  de- 

Windsor  Mills  and  \’ille  LaSalle,  dined  about  $1.2  million  from  the 

_  Quebec  and  Cornwall.  Merriton  and  ID.il  level  at  $17.1fil,.i9fi,  while  net 

Pair  rnmnanu  Georgetown.  Ontario.  earnings  were  down  at  $1.1.18.122. 

V7dir  ^UMipaiiy  ^  combined  capacities  of  milts  is  Company  docs  not  issue  interim 

Subsidiai.x  of  Robcit  Gait  Co.  fallows:— bond  and  ledger  papers  reports  on  operations  during  the 

Inc.,  of  New  'S  ork.  company  oper-  p,j.  ]42.400  tons  annually;  bleached  year  but  officials  reported  that,  for 
ates  .1  paperboard  mills  in  Toronto  5u',ph;.p  p^ip.  po.OOO  tons  annually;  the  fir.st  quarter  of  lO.ra,  net  earn- 

and  o-e  ir.  Montiea.,  pulp  mi.l.'  a'  hippphefj  .soda  pulp.  .10.000  tons  an-  ings  after  taxes,  but  before  depre- 

FranKfort  and  Campbellford.  Onf.;  r.i,a]iy;  bleached  and  unbleached  ciation.  was  7..1  per  cent  lower  than 


•S  or  4  per  err:  of  gro.^s  outpuL  ,rri  flod-ing  ca-toon  plants  in  Tor-  ^^aft'  pulp  8.1.000  tons  annuallv; .  for  corre.sponding  period  of  19.12. 

on  a  value  basi.s.  the  total  is  elosrt-  onto,  Montreal.  Winnipeg  (2'  and  p,,,p  ,  annuallv;  The  drop  in  earning,*,  it  was  point- 

to  8  per  rent,  in  view  of  the  rrtten  Fdmortnn.  In  addition  to  shipping  ,  ,  ,  ,  ,  v,  »'  j _ ,  .  ,  ,  , 

'  ,  ,  bleached  and  unbleacned  g.ound-  cri  out.  was  accounted  for  bv  the 

higher  selling  prices  of  this  cate-  cortamers  and  folding  cartons.  ,  ,  ,  ,,  ,  u 

wood  pulp.  20.100  tons  annual.v;  difference  in  exchange  as  between 

gory  of  paper.  company  has  a  saleah'e  surplus  of  ,„ooo  ,nn,'o’lv.  ttc 


^  ■  .V  .  .vanillan  100.000  lbs  annually:  paper  Canadian  and  l".S,  dollars.  Profit 

The  two  bia2e.-t  pi'oduce!S  are  paperboard  and  produces  other  ma-  .  m-  n  /i«  ...  i.  •  # 

„  .  .  ,  ,  baas.  3.^0  mulion  annua. !>:  flour  on  exchange  in  first  3  months  of 

Howard  Smith  and  Provircial—  ‘eiuals  inciudma  counter  riisplav  ,  _  ,, 

,  ,  *  sacks  P  n*i.;lion  annuady.  10.12  amounted  to  .S46.000  while  there 

u'ith  something  more  than  two-  cart'>-"s.  cracker  cadd.es.  paper  spe-  ,,  j  t.  j  •  ,  ,  e. 

\'hol.v  owned  subsidiaries  are  a>  was  a  los5  on  exchanae  of  $128,000 
fhird.«  of  tne  output  between  them,  cialitics.  summed  tape  and  ir.Ov'h-  /  .  o  av  .i  •  •  i 

^  .  follows:— Canada  Paper  Co..  Al.i-  durins  5ame  period  la<t  vrar.  The  i 

.  Provincial  ;s  the  bissc.<t  producer  anical  pulp.  Snipping  container  r  t-  j  i  r.  i.  •.4-  ‘  ^  j  i 

,  ,  3f^ce  Paper  Mills.  Ltd.  federal  Pa-  cxchanse  situation  improved  dur-  I 

of  fine  papers  as  a  sroup  a»>d  is  plant.'  aim  -voeiatca  i:i  I.ondon.  ^  t  -r-i  tr  j  n-  tr  n-  •  i.  i  »  »«-<•  j  ' 

^  ^  .X  .  .T,  The  Fred  .  Hall.c  ,ns  the  latter  part  of  1P.>3.  and  | 

the  chief  producer  of  'hook  paper  Ont.  Hamilton  ar.n  Toronto.  ^  t  j  er.-  a  -  .  .  i  • 

Paper  Co..  Ltd.,  ard  Tne  .-Vroon  e  there  was  also  an  improvement  in  | 

used  in  the  p.od.iction  o.  bno^s  f.mirc."  on  capacity  a.e  avail-  1^,,.  report  held  about  the  market  for  most  of  company's  I 


and  ma2a?:inrs.  Book  paper  is  the  abip  but.  in  IPoL  .^a>s  of  paper- 
main  type  of  fine  paper.  Howarrl  hoard  total. ed  82.PP.3  tors  and  of  all 
Smith  pretdiicrs.  like  Provincial,  products  112  40fi  tons, 
most  of  the  vario'.is  tvpcs.  bu'  its  whoiiv  nw-rd  su.-xe  disries  are  s.s 
industry  po.snion  i.s  especifliiy  .strong  nnmi-m.,  Knve'opr.s  and 

in  whM  sre  known  ?=  'mi.scellan-  ^3..,^..  t.-,-;  ,  T'rr  Adei- 

fous'  fine  pape-s-fne  blntfing.  c.-.- 

ver  and  br;stol  or  index  board  prcrr.ier  Paper  Box  Ltd.  Monl- 
‘.'•pttl-s, 

Rollanri — Writing  Paper  , 

.\  fo'.v  wecKs  ago,  ;r,e  paren’ 

Polland  Paper  concentrates  in  .  . 

companv  aequireo  the  .-Inge  ns 
float  sub-d.vismn  of  the  tndustry  ^o,,;„rca- 

making  high  g-arie  writing  and  ,,,'  ,,4  fi,snnn.  The  p  -od'iot.s  of 

ledger  tvpes  of  paper  and  k*  he-  , 

^  o  tne  rew.v  acquired  companv  are 

liex-ed  to  produce  about  one-third  ,  .  'r- 

^  Similar  to  trosr  of  o’-'e-  Gair 

of  the  industry's  output  of  these  p,oriucod  in 

papers.  In  turn,  a'nou-  80  re-  cert  ,3  .;,,^,,,ho;;t  Ca-ada  a-d 

of  Rnlland  .:  production  is  of  these  . .  -r,..'  .  . 

'  tep  t  ,  PC.  .vtatfs.  Tota  a"'Tial  .sa’ps 

ha\  r  I'pi'Pnt  V  bern,  ai  ounti  thp  $120 
Eddv  Pappr  possp-cp.;  an  i"dus-  rilii.'-  mark.  \ 

fr.v  pnsit'on  so-pp''''-,a'  dfr  ont 

again  tpem.  the  ofoe-  'in't.s  While  Wares  pair)  .lapt-ese  poirpa-'  lev- 

_  ,  ,  .  ,  'lie?  ndu.a’rv  wp'-go-s  a'e  ---e  or- 

PTPvinrial  i*  a  fire  paper  ppm-  -/  .'.nasp  pa-a  ■- 


.110.000  of  the  out.standing  179.112  products. 

shares  of  Donnaconna  Paper  Co.  -  .  .  -  - 

Ltd.  Quebec  North  Shore 

Donnaconna.  with  a  mill  near  Q'lobcc  N’oi'th  Shore  Paper  Co, 
Qitpbpp  City,  produers  npwsp  -mt  =>  "'holly  nw"pd  .subsidiary  of  On- 
■lfiO.0,17  tons  in  19.12'  groundwood  •  "'htch  in  turn  is 

pulp  and  .sulphite  pulp,  A'so.  ;n  a  .i^i'-ily  by  the  Chicago 

sppara-e  mill,  manufactures  :n,sul-  T'rihtine  and  the  New  York  Daily 
atirg  boa-d  '  News,  operates  a  newsprint  'mill  at 

,,  ,  _  .  ,  .  Baie  Comeau,  Quebec  with  a  capa- 

Howard  Smith,  in  recent  rears.  .  ,  . 

,  ,  ,  ,  ,  citv  of  .nOO  tons  daily.  .Also  produ- 

ha=  undertaken  large  scale  expen-  .  ,  ,  ,  ■  , 

.  ,  ,  .  ,  .  ces  120  tnn.s  of  pulp  w’hicn  is  sold 

dit-j-es  for  additions  to  a-d  im-  .. 

on  tne  open  market,  .All  of  new'- 
provements  in  produc‘lx'e  fartiities.  .  .  ,  .  .  ,  , 

_  7  .  .  .  sprint  production  is  taken  hv  two 

In  19.o2  a  total  of  $fi.R.i4.810  wa'  ...  .  1  e.  . 

newspapers  which  control  Ontario 

Paper. 

Operates  a  po'wrr  piant  on  O'j- 
tarde.s  River  with  capacitr-  of  77,000 


Reflecting  additions  and  impm-re-  operates  a  power  plant  on  Ou- 
rrpn:.«.  re*  of  cp»TTpanv  p\-  ,  ^ 

,  .  ,  ,  .  '  .  tarrip.«  Hivrr  with  canacirv  nf  7“.no<^ 

Pfl-'orri  ’vinrly  rtr‘*'vpr‘'  lP4fi  anr! 

iPI!  -n  $;s. 181,789  t-om  $9,140,111,  "  0-  and  a  .subsidiary.  Manieoiiagan 


Price  Brothers  &  Company,  Limited 


FOUNDED  1817 


Price  Brothers  Sales  Corporation 

QUEBEC  4,  CANADA 


'..-aN 


Six  3A-100  Bird 

in  e  Wtjtc©«Jl  ntwpprinf  onilf. 


Three  out  of  e\'ery  five  newspaper  pages  in  the  world  are  printed  on 
Canadian  new.sprint,  making  the  manufacture  of  pulp,  paper  and  other 
cellulose  products  Canada’s  largest  industry.  Expansion  and  increased  de¬ 
mands  from  foreign  and  domestic  markets  continue  to  bring  about  an 
e\cr  increasing  \carly  output. 

Canadian  Ingcrsoll-Rand  has  been  manufacturing  machinery'  for  the 
pulp  and  paper  industry  for  over  50  years.  Our  Pulp  and  Paper  Dix  ision,  in 
keeping  xvith  the  importance  of  this  industry  to  Canada,  has  a  staff  of 
specialists  in  the  field  available  to  help  mill  operators  soh’e  their  produc¬ 
tion  problems. 


Pfoi'"*'*  .V/.H'V"  *  •'  *  (et  I*'"*' 


BIRD  SCKSENS 
JONSSON  SetESNS 
"WEIDRUM"  lARKERS 
VICKERY  DOCTORS 
VICKERY  EEIT  CONDITIONERS 
DIRTECS 

BIRD  SAVE-AUS 

XVH  COMPRESSORS  AND 
VACUUM  PUMPS 

HAUG  REFINERS 
BIRD  VIBROTOR  SCREENS 
HAUG  KOllERMILlS 


V  MORE 
PER  DAY 

•  AT  lESS  COST  * 
PER  TON 


_  Canadian  /  .. 

IitgerASoll-Rand 

^  Company  /  / 

M  ijuF  ~^'y<^iniitrcl 


Joniien  Serttn  with  loUiF  ‘yp«  of  noopren*  rubbor  tcrotn  from*  meuntingt.' 


Bird  Vibrolor  Serten,  (ho  lolttl  In  inodtrn  icrttning  (qvipmont. 


SYDNEY  •  SHERBROOKE  •  MONTREAL  •  TORONTO  •  KIRKLAND  LAKE 
TIMMINS  •  WINNIPEG  •  CALGARY  •  NELSON  •  VANCOUVER 


Bird  Savp-oll  ^rovonlo  wetH  of  velvoblo  popor  fwrniilw 


Saint  John  Sulphite  Dominion  Containers  Ltd, 

Company  oporatos  a  mill  at  Fair-  A  hniriins  company.  -■•'rtroll.rU 
vilir,  \  R.,  with  pioriuctivp  capaci-  thr  followii  s  rornpan;''.-.  pr;aro/| 
firs  of  40.000  tons  daily  of  blcarhod  in  thr  mantifartinr  of  shipping 
siilphitr  pulp.  At  last  rrpoi'ts  plant.s  containrrs: — Standard  Papri-  F.o;<, 
u  ri'o  brina  complotcd  for  incrcasr  I.td.,  Ivnit;  Paprr  Rox  Co.  I,td  , 
to  70.0011  ton.s  prr  annum  and  for  a  Kmpirr  Paprr  Rox  Co.  Ltd..  N'a- 
now  plant  with  daily  raparit.v  of  lional  Paprr  Hox  Ltd..  .Acmr  Paprr 
2.i0  tons  daily  of  hlrachrd  .snlpoitr.  Box  C".  Ltd..  Rrili.-h  Amrriran 
Own.s  iL’O.OfiO  arrr.s  of  timber  lini-  F’aprr  Box  C.'o.  f.ld..  and  t  rerj 
it.'  in  X  R.  and  .'tatr  of  Maine,  o.sti-  Paprr  Rox  Mannfartnrinc  Co.  L‘d 
mated  to  contain  fi.ifC.aOO  cords  of  Capacitir.'  and  production  figure.' 


Newsprint  Position  of  Canada  Is  Not  Yet 
Challenged  Although  New  Mills  Planned 


oiifpot  i.«  hardly  jii.'t  a  matter  of  in- 
.'talling  fa.'trr  machinp.'  —  it  in- 
\n;vps  mnip  power,  more  man¬ 
power.  more  money  and  mo.'t 
irnportant  of  all— more  wood— and 
rryiipment  to  handle  more  wood. 
Greater  .speed  al.'o  mran.s  more 
.'ulphite  pulp — uppine  the  co.st  and 
Asian  cial  Timer:  know  from  items  rarried  lowering  the  printing  quality. 


•  Continued  from  Page  14)  *■ 

however,  there 


appears  to  be  a  |  Demand  in  area.s  outside  the 
temporary  lull  in  family  formation  j States  and  Canada  is  a  little  more 
as  the  depression  children  reach  | difficult  to  determine — that  is,  in 
marrying  age  but  a  big  boom  is  i  terms  of  creating  bu.siness  for  our 
expected  in  the  late  sixties  through  |  mills 
137.5.  Along  with  a  slowed-down 
rale  of  family  formation,  latest  re¬ 
ports  sugge.sts 


the  current  importance  of 
and  other  di.stant  countiie.s  in  view  here  in  recent  weeks.  No  licence 

for  newsprint  is  required  and  it  is 
one  of  the  e.«.tential  imports  of  the 
nation,  but  in  this  economically 
volatile  nation,  the  future  is  hard 
to  predict  accurately  though  our 
po.'ition  should  not  materially 
change  in  1954. 

Cuba  impo.scs  no  re.^triclion.s  on 
fruit  that  North  America  which  too 
has  additional  capacity  .scheduled — 
would  still  account  for  over  60 
per  cent  of  world  capacity. 

Detailed  treatment  of  new  capa¬ 
city  outside  Canada  is  to  be  found 
elsewhere  in  thi.s  i.s.'ue  and  com¬ 
ments  limited  here  to  potential 
Canadian  output.  1 

Capacity  Is  t’p  28  P.C. 

Ill  1945  Canadian  capacity  .stood 
at  4.672.000;  at  the  start  of  1954  it 
is  just  a  few  ton.s  under  6.000,000 — 
an  increase  of  over  28  per  cent.  Ry 
far  the  largest  part  of  the  increa.'C 
results  from  modernization  of  ex-: 
isting  plant.s  particuarly  through 
the  installation  of  faster  paper 
making  machines.  During  thi.' 
period  production  ha.«  actually  ex¬ 
ceeded  capacity  in  every  year  ex¬ 
cept  1945  and  1946.  although  1953's 
ratio  of  ju.st  about  100 


Although  there  are  ample  forest  new.sprint  industry  w 
supplies  both  in  ea.'tcrn  and  west-  in  identical  fa.'hion.. 

ern  Canada  to  support  a  much  . .  ,  , 

,  .  cst  Di.sl 

greater  output  of  new.sprint.  much 

of  thi.s  forc.st  is  located  in  arra.s  For  example,  our  w 
which  are  not  economically  accc.ss-  ducers  benefit  from  _ 
ible  at  current  prices  for  the  end  transportation  of  logs  making  pos-  Hcnclsrshof  PopCT 
product.  It  appears  to  be  the  fccl-'sible  lower  delivery  costs  as  well  Cr 
ing  of  the  indii.stry  now  that  it  is  a.s  lower  invcntoric.s— one  company  ilton 
exploiting,  within  the  limitations  of  in  Briti.'h  Columbia  able  to  of  f 
a  continuity  of  wood  supply,  c.spe-  maintain  output  with  about  halt  !'in' 
daily  in  the  ea.st.  ju.st  about  the  inventory  of  eastern  nrwspr.r.t  Cap; 
limit  of  the  economic  forc.st  suit-  makers.  One  is  reminded,  of  course.  ^»a 
able  for  newsprint.  f'at  geography  aLo  affect.s  markets  ^ 

— eastern  nulls  sell  to  ea.stein 

Under  the  proper  drcumstanee.s.  p,„ducer.s  may  I 

there  is  no  doubt,  however,  that  ^ng  from  tnr  I 


I  Dollar  Shortages  | happen; 

I  In  the  fir.st  place,  a  .shortage  of  on  that 
Idollar.s  still  bother.s  mo.st  of  the  .'tantial, 
|nation.s  of  the  world.  Newsprint  i.s 
obtainable  in  many  countries  only 
i  under  licence  and  thi.s  situation  is 
i  worsened  by  unavoidable,  yet  an- 
jnoying  .sporadic  .shifts  in  avail¬ 
ability  of  dollars  that  depresses 
*  trade,  through  uncertainty. 

While  Canada  sells  new.sprint  to 
dozens  of  countiie.s,  it  tends  to  cisi- 
centrate  on  tho.se  countries  whoso 
demand.s 


ri.sing  news¬ 
paper  prices  have  cut  down  .some¬ 
what  in  recent  months  the  number 
of  'two-newspaper'  families  so  that 
it  I.s  hard  to  predict  the  immediate 
future  of  U.S.  newspaper  circuia- 
tion.s,  e.specially  so,  since  data  for 
J95.3  i.s  not  yet  available. 

Consumption  in  U.S.  Mounts 
Apart  from  the  month.s  directly 
ahead,  the  long  term  outlook  i.s 
good  indeed.  The  U.S. 'Department 
of  Commeree  estimates  that  by 
19.55  eon.sumption  will  total  6.9 
million  tons  again.sl  6.14.3  million 
in  1953.  The  Paley  Report  believes 
that  eon.sumption  by  1975 — a  further 
20  year  interval — will  amount  to 
P.7  million  ton.s.  This  latter  figure 
represents  a  gain  over  1953  of - 
about  42  per  cent. 

Canada  Grows  Faster 
WTiat  has  been  said  regarding 
the  United  State.:'  demand  applie.s 
aqtially  to  Canada.  Where  the  situ-| 
ation  differs  mainly  in  greater  per¬ 
centage  gains  which  our  industry 
can  expect  by  way  of  consumption 
liere.  In  1953.  for  in.stancc,  while, 
mill  .shipments  to  the  United  .State.s 
rose  by  about  3  per  cent,  those  to 
Canadian  new.spaper.s  jumped  8  per 
cent,  and  it  is  known  that  our ' 
population  i.s  showing  even  now  a 
alightl.v  better  percentage  rate  of 
prnu-th  than  that  of  the  United 
States.  At  the  moment,  it  should  , 
he  noted,  that  only  the  U.S..  the 
United  K'ngdom,  and  .lapan  ron- 
aume  more  new.-print  than  Canada,  .sda  is 
despite  s  population  of  only  15  positio 
million.  ithat  it 


For  the  big,  contract  importers 
of  Canadian  newsprint,  the  ex¬ 
change  situation  can  only  be  de.S- 
cribed  as  'flexible.’ 

Thi.s  is  unavoidable  becau.se  one 
of  the  premises  of  exchange  control 
is  that  the  country  be  able  to  mar- 
.shal  its  resourec.s  to  meet  a  particu¬ 
lar  need  at  a  particular  time  with  a 
particular  .supply  of  dollar.s  on 
hand.  In  other  word.s,  newsprint 
may  enter  country  A  on  even  terms 
with  .soft  currency  thi.s  month 
to  either  bccau.=e  there  is  a  temporary 
for  surplu.s  of  dollars  which  can  be 
spent  on  new.sprint  and  or  news- 
critically  short 
and  so  mu.st  for  the  moment  be 
priority  over,  say,  sugar. 


a'nie. 


and  bu.sine.ss  tempera¬ 
ment  are  compatible  with  long¬ 
term  contracts.  For  this  rea.son, 
much  of  the  Far  East  i.s  lost 
Scandinavian  exportcr.s  who 
their  own  rcason.s  deal  more  in 
spot  newsprint  which  is  subject  to  Pi'tnt  has  become 
.'harp  change.'  in  price. 

This  contrasting  approach  of  the  St'cn 

Next  month,  the  situation  could 
change  so  that  new.sprint  would 
be  prohibited  from  dollar  countries. 

I  In  general,  however,  it  is  safe 
to  sa.v  that  thr  sterling  area  as  a 
■whole  is  somewhat  better  off  than 
it  was  la.st  year  at  thi.s  time  al¬ 
though  it  remains  ‘flexible.’  Of  the 
other  major  importers  of  news¬ 
print  from  Canada — .Japan,  Brazil. 
Cuba  and  Mexico — the  picture  is 
a  little  clouded. 

Major  .Markets  (iood 
Licences  are  required  in  Japan 
but  this  is  not  too  grave  a  prob¬ 
lem.  Price  appeals  to  be  somewhat 
more  important  today  than  a  short¬ 
age  of  dollars,  and  a.s  mentioned 
above,  we  may  meet  increased  dif¬ 
ficulties  in  the  Japanese  market  in 
1954.  Brazil's  pn.sition  is  extremely  i 
involved,  a.s  readers  of  the  Finan-i 


DONOHUE  BROTHERS 
LIMITED 


operatin; 

per  cent  represented  a  drop  from 
the  latio  of  103.2  per  cent  in  1952 
and  102*9  per  cent  in  1951. 

Canadian  mills  expect  to  follow 
the  same  general  plan  for  meet¬ 
ing  new  demand.s  for  new.sprint. 
The  average  speed  of  paper  mak¬ 
ing  machine,'  in  the  industry  here 
today  is  1.200  feet  per  minute,  com¬ 
pared  with  speed.'  of  2,000  feet  per 
minute  on  the  latest  model  ma¬ 
chines  or  a  theoretical  gain  incapa¬ 
city  right  here  of  66  per  cent  or 
4  million  tons. 

Speed  Not  Fvrrvthing 

However,  increasing  newsprint 


NEWSPRINT 


AND 


daily  capacity  co.-ts  SlOlt.noo  as  a  now  being  carried  on  Ahirn  no* 
bed-rock  minimum  and  a  projcc'cd  only  will  cut  production  co.s*s  hii' 
mill  in  .Ma.'ka  complete  with  make  available  an  inc'.ep.sirg  large 
townsite  and  power  site  is  e.'tim-  tonnage  of  by-product'  of  high  tin  t 
ateri  to  involve  a  co-t  of  from  value,  vanillin  bring  only  ope  r,\- 
.5110,000  to  .S125.000  for  the  .same  ample.  In  the  le.-.s  developed  a'ea; 
capacity  Canada  obtained  for  well  of  the  world,  di.'pn.sal  of  the-e 
under  $50,000.  .Another  of  our  ad-  chemical,'  could  prove  a  problem 
vantages  is  huge  supplie.s  of  clean  as  onl.v  a  highly  developed  eron- 
water  an  indispensiblr  ingredient  om.v  ran  absorb  t''em.  Indeed,  it  is 
in  the  manufacture  of  high  quality  po,s,sibIe  even  if  not  prohah >,  >ha? 
newsprint.  our  industry  may  one  day  hold  a 

...  j  j  .  position  comparable  In  t'ne  meal 

.Again.'t  us.  and  thi.s  does  not 

.  packer  who  relio.s  ve;  lai'gelv  on 
applv  significantlv  to  exports  to  ' 

'I'nitod  =  wo  h  =  ,.o  hioh  hy-produc's  to  turn  a  prof.t. 


GROUNDWOOD  PULP 


Location  of  Pulp  and  Paper  Plants  in  Canada's  Middle  West 


MILLS  .AT 


CLERMONT,  CHARLEVOIX,  QUE 


HEAD  OFFICE  AT 


QUEBEC,  QUE 


DfyJeh 


KiiTioi’a 


Port-Aittiuf 
Fori  WdiiaifiillflS 


falls 


your  guarantee  of 
quality 


LEO  END 


PULP  AND  PAPER  MILL 


PAPER  MILL 


PULP  MILL 


DONNACONA  PAPER  COMPANY 

LIMITED 


Woodpulp  and  Sulphite  Pulp  Mills 
Newsprint -Donnacona  Board 
and  other  Pulpwood  Products 

The  mill  is  locotetd  on  tide-water  on  the  St.  Lawrence  River 
ot  the  mouth  of  the  Joeques  Cortier  River  affording  excel¬ 
lent  water  transportation. 

The  Company's  timber  limits,  excellently  located  in  rclo- 
tion  to  its  plant,  contain  over  12,000,000  cords  of  wood. 

The  Company  also  owns  valuable  water  powers,  developed 
and  undeveloped,  situated  within  a  few  miles  of 
Donnacona. 


^  ^^^F.HiN'n  mir  mantifarfurinft  faeilitie# 

i«  a  vvealih  of  practical  paper-tnakin"  experience,. 
Today,  the  name  Howard  Smith  is  svnttnvniouj 
avith  the  hif;hest  quality  of  paper  and  [tajtcr  products.- 


CAPACITY  OF  MILLS 

102,000  Tons  Newsprint 
96,000  Tons  Groundwood  Pulp 
60,000  Tons  Sulphite  Pulp 
1 00,000,000  sq.  ft.  Insulating  and  Building 
Board 


PAPER  MILLS  LIMITED 


Toronto 


Montreal  •  Winnipeg 


MAKtm  IS  CANADA  Of  HIGH  C.IADE -FAPCItf 


The  Kent  House 


Head  Office 


Quebec  City 


25  St,  Louis  Street 
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Consumption  of  Paper  Board  in 
Canada  Shows  Wide  Expansion 


New  Chemical  Barking  Process 
Promises  Great  Savings 


vanaud  011(1  ws  TTiae  Lixpansion  ^ 

_  ... _ _  donated  to  the  Canadian  public  a  purchase  and  donation  of 

.  ,*  patented  process  for  improved  this  process  to  the  public,”  con- 

Onfpilt  of  paporhoard  in  (’anada  in  1953  totalled  739,- [sulphite.  Sulphate.  Seml-Chemlcal  pulpwood  peeling.  Particulars  of  tinned  Mr.  Paqiiet,  'was  largely 
000  tons,  up  sharply  from  1952  when  688.000  tons  were!  Dr.  C.  W,  Boyce,  writing  in  Paperjthe  proce.s.s  and  the  details  of  the  r'''RoWn.son.‘’exec^ 

produced,  but  down  from  the  761,000  tons  manufactured  inl^ni  Nrw.s  recently  notes  the 

^  cronsinc  pcrcf*nt3^r  of  somi^chrmi* '  ^  •  3QU6‘t,  dsj^istnnt  woods*  IVIills  Liimitod,  iVIontrp3l,  whoi 

banner  1951.  .  "  porru- 1  manager,  Howard  Smith  Paper  ’"'■''’‘'j*  .''?  various  negotiations. 

r  i.u  *  j  iA-1  -o  •  i  ^  maKHis  corru  .  Montreal  uhn  no^nti.  addition,  we  are  beholden  for 

Because  of  the  stead.\  Hotline  10ol-o.^  in  exports  paperboard,  continuing  ^Yic  purchase  of  the  Canadian  studies  and  information  to 

paperboard,  actually  ('anadian  consiimptjon  has  increased! inventive  and  substituional  process^  patent  from  its  di.seovcrer.  Alex-  ^  Thie.sm^vcr.  president, 
in  the.  period  by  some  15.000  tons,  with  most  of  the  >rain  hegan  in  1926  when  the  first  t„te'  of '’canada!^*and*^To'*'w.  .v'^E. 

registered  in  the  so-called  •container’  board  although  ‘box-  -‘'^'‘■itime  and  expense  in  removing  bark  ,^on'‘’'^Canadian‘^'^  Pi^n"1!nd^ 

,  .  .  ,  ..  ,  phate.  replacing  at  that  time  straw;  from  pulpwood.  a  neces.sary  opera-  ^  J  <ipct 

board  is  up  m  domestic  use  also.  .  _ „,u„_  Ition  in  the  manufacture  of  pulp  ■^••^t^'^Don. 


Canadian  capacity  for  paper-**'" 


and  jute  and  other  materials 


and  paper,"  .said  Mr.  Paquet. 


.loint  Effort 


board  is  e.^timated  roughly  at  some  enormous  strides  made  in  packaging  same  author  comments  on  usuallv  during  the  sap  season.  improvedj 

760  000  tons.  The  list  of  mills  mak-  trchniqi.es  in  recent  year.s.  Packag- : of  integration ;,e,umulaW  in  large  quantities  in"".t"%ubMc  rmain'oTl 

.K  a  1  t.aec  ne.rlv  aPimg  of  goods  and  Commodities  >n  «he  making  of  boxes  from  paper-  from  The  chemiea  genf'*^"""^"  ■‘'rventeen  com- 1 

mg  the  produet  includes  nearly  all  „  ,  ,  ^  ^  ....  board.  We  have  instances  of  this  remoxed  t  he  chemical  firnr- 


Project  at  Syracuse.  N.Y.  This  pro¬ 
ject  is  being  carried  out  by  a  team 
of  distinguished  scienti.sts  who  are 
engaged  in  the  development  and 
improvement  of  bark  peeling  meth¬ 
ods  on  living  trees.  With  the  pro¬ 
cess  in  the  public  domain,  some 
12.1.0(10  cords  of  pulpwood  were 
chemicall.v  treated  in  the  north¬ 
eastern  United  States  last  year.  A. 
•similar  use  of  the  process  in 
Canada  is  foreseen  by  Mr.  Paquet. 

Over  a  term  of  several  years, 
the  Woodlands  Section  of  CPPA 
has  conducted  experiments  and 
studies  of  the  White  Process.  At 
the  reqiic.st  of  the  Section,  D.  C. 
McIntosh  and  G.  D.  Hale  of  the 
F’orc.st  Products  Laboratories  on 
the  Marathon  Paper  Milks'  limits 
at  Stevens,  Ontario,  made  the  final 
report  that  forecast  the  usefulness 
of  the  White  Prcx'css  in  logging 
operations  in  Canada. 

Bark  a  N’liisance 

Unwanted  in  most  pulp  manufac¬ 
ture,  bark  is  a  nuisance.  Fragmenks 
of  it  mar  the  appearance  of  most 
end  products,  such  as  newsprint. 


facial  fissile,  and  fine  papers.  Hence 
the  bark  is  usually  removed  before 
logs  are  ground  or  digested  in  pulp 
mills. 

Ordinary  methods  of  removing 
bark  are  costly,  ranging  from  40 
cents  to  $2.50  a  cord.  Bark  ma.y 
account  for  a.s  much  a.s  fouitccn 
per  cent  of  the  weight  and  volume 
of  a  log.  Thii.s,  shipping  peeled 
pulpwood  reduces  handling  and 
transportation  costs.  Not  only  does 
the  bark  add  to  the  cost  of  tran¬ 
sport,  but  it  limits  evaporation. 
Moisture  may  account  for  up  to  at 
third  of  the  weight  of  unpeclcdi 
pulpwood  logs. 

Of  the  12,500,000  cords  of  pulp¬ 
wood  used  annually  in  Canada.  | 
some  10  per  cent  is  peeled  byj 
hand.  Tbis  is  a  laborious  task  aSj 
it  is  carried  out  in  the  hot  summer, 
months  when  flies  are  present  in 
the  forest.  Such  primitive  tools  as 
the  sharp  drawknife  or  spokeshave, 
and  the  long-handled  spud  require 
skill  and  care  in  their  use. 

Mo.<l  bark  removal  is.  therefore, 
performed  in  barking  mills  where 


four-foot  bolts  revolve  in  large, 
metal  drums.  Inside  the  drums, 
bars  remove  the  bark.  Because  it 
its  disposal  becomes  costly.  If  left 
to  dry,  it  becomes  a  fire  hazard. 
Some  pulp  and  paper  companies 
u.se  the  bark  for  fuel,  but  other 
fuels  are  generally  more  econo¬ 
mical. 

Benefits  Forests 

With  chemical  girdling  of  -land¬ 
ing  timber,  the  bark  will  remain 
in  the  woods  where,  far  from  being 
a  nuisance,  it  will  add  humus  to 
the  forest  floor.  U.se  of  the  White 
Prochss  will  also  reduce  the  num¬ 
ber  of  logs  that  become  water¬ 
logged  and  stranded  during  the 
spring  drive.  The  chemical  girdling 
of  trees  is  accomplished  by  cutting 
off  a  ring  of  bark  with  an  axe 
and  applying  the  chemical  with  a 
paint  brush. 

A  full  description  of  the  proces.s 
and  how  lumbermen  and  farm 
woorilot  owners  may  use  it  will  be 
published  before  the  1954  .sap-pecl- 
ing  .sca.son  by  the  companies  that 
donated  the  patent  to  the  piiblie. 


the  major  component  firms 


iing  of  goods  and  commodities  of  “  ‘  ^  u„„n  removed  The  ehemieal  cene- ' seventeen  com- 

•all  kinds  has  become  a  vital  factor  mstances  of  this  in|b^''f;"  i/sodiUi  ar.sfnitc,  H  P  r* 

'.n  our  economv.  Not  onlv  does  Canada-Bathhurst  has  box-making ; This  kilLs  the  growth  cells  of  the  Ltl  To  onto  ^ 


y.  Not  onlv  does  Canada— Bathhurst  has  box-making ; This  kilLs  the  growth  cells  of  the  Ltd  Toronto"'^'" 
tho  subsidiaries  utilizing  its  paperboard  |  f  ee  and  makes  it  easy  to  separate  Vnalo-Canadian 

ct  the  contents  but  ...  ..  ,..  ,  the  bark  from  the  wood  7i  -  t  .a  Ar.LiT 


the  ledger.  Gair  Company,  cssen-  only  between  late  May  and  i  Ltd**  b"  th  -st  N  R  taper  Lo.. 

tially  a  container  first,  makes  'ts  August  when  trees  a^^^  ,  Bauhr  Bros.' 6ompan.v.  mfrs.  log- 


Biccest  Ornxvth  .packaging  protect  the  contents  but  '  '  ,  ’  ^  \  ;  ,he  bark  from'thc  wood 

it  is  an  inxaluable  aid  in  increas-  of  Untreated  wood  is  readily  peeled 

If  Canadian  production  of  paper  j^g  .xaie.s.  dodger.  Gair  Company,  cssen-  only  between  late  May  and  early 

I.  Hnu-n  intn  the  five  mainr  tially  a  container  first,  makes  its  August  when  trees  are  at  the  peak 

U  broken  down  inln  the  fixe  major  ^  ^  e.atimated  that, own  board  r, 

neuenrirt  hnok  and  writing  ,  •  ^  j  j  I'  "  uidiu.  tiianks  lo  the  White  Process, 

t.vpe.' — nexx  .-print,  nook  ann  xv  ruing  packaging  m  Canada  today  is  a  .  .  .  _  -  -  _  . 

wrapping,  paperboard,  and  ti.ssue  half-billion  dollar  businc.<s  and  _  mv  1  •  ^  • 

i^aper  Machmery  Companies 

in  p,p,rw.,H.  In  .917  .Pn  doi-  Mcrgc  To  Broadcn  Output 

lar  X’alue  of  production  xxas  $.1.54.1.-  which  cellophane  and  polythene. 


e  bark  from'thc  xvood  '  MilA®  MH '’"Anehee^  p'A 

Untreated  wood  is  readily  peeled  ‘ 

Ilv  hetxx-een  late  Mav  and  earlv , .  Poxx-er_  and  Paper  Co.. 


Paper  Machinery  Companies 
Merge  To  Broaden  Output 


000.  By  19.19  output  totalled  $21. 160.-  are  only  ‘wo  instances.  Paper  is 
000  and  19.52  production  was  $10.5,-  lepre.sented  by  paper  bag.s  as  xvcll 
886.000  a  more  than  thirty-fold  bnxe.s. 

gain  since  191,.  On  the  basis  of  Comnetition  for  Paner 


ging  machinery.  Springfield.  Ohio. 

Canadian  Intornational  Paper 
Company.  Montreal. 

Chipman  Chemicals  Ltd.,  Win¬ 
nipeg.  Man, 

Consolidated  Paper  Corp.  Ltd., 
Montreal,  P.Q, 

Fraser  Companies  Limited,  Ed- 
miindston,  N.B. 

The  E.  B.  Eddy  Company,  Hull. 
P.Q. 

Howard  Smith  Paper  Mills  Ltd.. 
Montreal.  P.Q. 

Irving  Pulp  and  Paper  Ltd.,  Lan- 


19.53  production  data,  1951  dollar 
values  should  be  close  to  the  $111- 
470.000  established  in  19.51,  or  aoout 


Competition  for  Paper 

There  is  a  continuing  competitive 
inter-play  among  all  packaging 
materials.  .A.-  an  illustration,  mul- 


The  William  Kennedy  .S;  Sons  Co,  has  been  in  business  enntinu-  taper  Mills  Ltd., 

j  Montreal.  P.Q. 

Ltd.  of  Owen  Sound.  Ontario,  sub-  ously  since  the  year  1907  and  has'  Irving  Pulp  and  Paper  Ltd  Lan- 

sidiary  of  Millspaugh  Limited  of  been  serving  the  mining,  pulp  and  caster.  N.B. 

Sheffield.  England  since  19.51,  has  paper,  and  general  industries  '5'ith  Paper  Co.,  Ltd.,  Liver- 

purchased  the  business  of  The  such  well-known  products  a.s  The  Ontario  Paper  Company 

Northern  Foundry  8;  Machine  Co.  Northern  centrifugal  pumps,  bark^Dtd.,  Thorold,  Ontario. 


Ltd.  of  Sault  Ste.  Marie. 


nne-tcnth  of  the  gra-s  output  of  uwall  bags  are  being  used  to  an  in- 

the  pulp  and  paper  industry.  creasing  extent  for  packaging  a  an  old  family  concern  in  busine.s.s 

Paperboard  has  tnree  major  number  of  commodities  for  xvhich  /or  over  ninety-.six  vear.s.  and  op- 
break-downs  Itself  -  paperboard  .„eei  drums  or  barrels  had  been  prates  steel  bronze  and  iron  foun- 


I-  The  Kennedy  Company  has  bfcn 
a  an  old  family  concern  in  busine.ss 


pre.sscs.  and  rotary  drum  type  reM  I^Q^' Corp.  Ltd..  Mont- 
vacuum  filters.  The  Great  Lakes  Paper  Cn.  I.td.. 

The  William  Kennedy  &  Sons, 

r  ,  ,  ,  Ibe  K.  V.  P.  Company  Ltd 

Ltd..  propo.ses  to  carry  on  opera-  gspanola.  Ontario.  ' 

tions  at  Sault  Ste.  Marie  under  thcj  The  Ontario-Minnesota  Pulp  and 


,  ,  ,  .  - firtif-  -iffi.  uiiin/.r  ann  iron  iinin-  '  Put-a-  r  .j  t-  *  . 

u.sed  for  packaging  purposes,  paper-  considered  almost  indispensable  two  lar'-e  machine  shops  and  Omario  ^  ^  ^  Frances, 

board  for  building  purpose.s-'build-  Improvement  in  the  strength  and  ^  _„pp,  fabricating  shop  L'ated  in  foundry  division  of  its  com-  •  Acti’ng  on  behalf  of  the.-e  com¬ 
ing  board— and  miscellaneous  type.s  moisture  resistance  of  multiwall  So  ind  It  1'  th  ■‘sing.  P.Eng.,  will  con-  panie.s."  said  Mr.  Paquet  "the 

running  into  the  dozens  of  varieties  hags  has  brougn,  this  about.  Multi-  ‘Tanle  of  cS^Mr. '^Whi'te's^pMrnt 'on  "dc: 

In  the  output  figures  pre.sented  in  wal.  bags  a.so  compete  success-  ager.  and  Gordon  Watt,  who  has  cember  1.5.  1953.  and  imLdiatefy 

the  first  patagtapn.  reference  was  fully  with  textile  bags  trade  inclidin"  .Morden  stock-mak-  a.ssociated  with  the  company  i  afterwards  donated  the  patent  to 


to  paperboard  of  the  packaging 
type,  xvhereas  dollar  values  1917- 
.52  shown  immediately  above  refer 
to  paperooard  of  all  type.'. 

Roughly  speaking,  about  three- 
quarters  of  all  paperboard  is  used 
in  packaging. 

Container  Board.  Box  Board 


Cans  to  sorr.e  extent  have  sup-  ers:  Kennedy-.Iones  pulp-masters.  niany  years  xvill  continue  in  an  right.s  cmanaUng "^n^^'fiaure 

planted  glass  in  the  bex  crage  in-  Roberts  Ring  Grinders,  propeller-  and  executive  capacity.!  from  it.” 

v,„  .v.ih  ,,p,  .„d  p.p„  „,ppi„p 

cans  in  the  preservation  of  certain  drives.  In  association  with  it.s  flar-  .  ,  .  ‘5  a  retired  employee  of  the  Work- 

•  ^  I.<tn.  sncl  Rollsnn  vV3lt.  v icO”pro>i'*  mnn’e  *1.^  o  j 

fruits  and  ve2rtablo.«.  Corrugated  ent  companv.  Alill.^paugh  Limited  ,  t,  •  ,.  #  mens  Compensation  Board  of  On- 

^  L  -s  .  dent,  will  continue  in  charge  or  tario.  Scottish  born  he  ha^  kmi 

and  solid  iibre  papernoard  have  It  manufactures  paper  n^-^chme.'.  .  up  hi.-  .studies  all'  his  life,  and 

practically  riisp.aced  box  shooks  .'cctional  units  and  auxilary  equip-  Equipment  Co.  with  offices  in  To-  ZZZy  develoned'",h 

and  we  near  only  recently  that  ment  for  paper  machines,  ,  ,,  cncmistry  dex eloped  the  prncc.'s  of 


crates  for  snipping  citrus  fruits 
haxe  been  surccssfully  made  of 
paperboard. 


Equipment  Co.  with  offices  in  To-  chemistry  devXid'"the^'’proce.'/ 
ronto  and  Montreal,  as  sales  agents  the  chemical  girdling  of  trcc.^. 


Company  also  manufacture^  a  for  purchaser, 
very  wide  range  of  marine  propel-  T  D.  Kennedy, 
Jers.  centrifugally  ea.«t  tubes  of  William  Kenneriv 


,  crare.c  for  snipping  citrus  fruits  ^  ^  ”  iicc. . 

There  arc  two  kinds  of  paper-  ^  ^  .  Company  also  manufacturer  a  for  t-he  purchaser.  Patented  in  104*2 

u  .  *  ,  ,  .  have  oeen  successfuLv  made  of  .  ,  ,  .  .  ,  r.*.-  *u-  ..  ,  * 

board  usen  for  packaging  purposes  ■  very  wide  range  of  marine  propel-  T  D.  Kennedy,  president  of  tne  thjs  he  obtained  Canada 

—container  board  and  bo.xboarri.  ^  ^  '  lers.  centrifugally  ca.rt  tubes  of  William  Kenneriv  Sc  Sons.  Ltd.,  CP  Scplcrnbcr  8.  1942. 

.  7^  in-i  /  •..»-  .  suDsequentIv  patented  the  nro- 

Production  of  tnesr  two  type.?  in  mstani-r.  the  a.^t  year  nror.zr.  steel  and  iron:  and  steel  states  that  the  acquisition  of  the  cess  in  Newfoundland  and  in  the 

Canada  has  been  about  equal  in  Munich  figures  are  a\*ailab!e  for  castings.  It  is  also  The  licen.sed  Can-  Northern  Foundry  and  Machine  Co.  United  States.  Early  in  19o2.  Mr. 
recent  years  and  in  19.5,1.  container  Canada,  production  of  paperboard  adian  manufacturer  for  the  Falk  Ltd,,  will  add  new  line.s  of  pro-  J^ts  ^t’o'* 

grade.-  of  papriboard  accoun.ed  for  containers  of  a.i  Kinds  exceeded  Corporation.  Milwaukee.  W:.<c..  cov-  duct.«  to  its  present  wide  range,  and  ducts  of  Johnsonburg,  ^Wnnsy^- 
.172.000  ton.s  a.inst  168.000  tons  for  SI2.''  mi.lion.  By  coptra.'t.  the  total  ering  gears.  fiexih'e  couplings,  will  help  to  round  out  the  products  This  companj'  dedicated 

wooden  boxes  wa.c  le.'s  .'pccri  reducer.'  and  Motopedticer.s.  xx-hich  it  .'ells  to  the  mining  and  ‘ 

^  M(^  o^us  ate  famila-  with  t.ir  than  .Sl.n  million.  .Northe-n  Foundry  and  Machine  the  pii'p  and  paper  indiistrir.s.  the  .Armstrong  firm  in^srninXup 

■—  -  - -  - the  ChemicaT  Debarking  Research 


FRASER  COMPANIES 
LIMITED 

Edmundston,  New  Brunswick 
and 

Newcastle,  New  Brunswick 

• 

RESTIGOUCHE  COMPANY 
LIMITED 

Atholville,  New  Brunswick 

• 

BLEACHED  AND  UNBLEACHED  KRAFT  WOODPULP 
PAPERBOARD  —  LUMBER 
BLEACHED  SULPHITE  WOODPULPS 


SALES  OFFICE: 

Dominion  Square  Bldg., 
Montreal,  P.Q. 


GENERAL  OFFICE: 

Edmundston, 
New  Brunswick 


IT’S  A  FACT 

•  Thot  New  Brunswick's  greol  slonds  nf  trees  ore  the 
bos'S  lor  its  most  important  industry, 

•  Thot  pulp  ond  poper.  wood  ond  wood  products 
monufocturc  constitute  on  industry  that  is  worth 
more  than  3150,000,000  yearly. 

•  rhof  forest  industries  is  the  largest  single  employer 
of  New  Brunswick  lobor. 

•  Thot  the  post-wor  exponsion  hos  sporked  on  in- 
creosed  use  of  this  province's  18  million  ocres  of 
wondlonds. 

•  Thot,  keynoted  by  modern  conservotion  methods. 

New  Brunswick  forests  stond  reody  to  serve  morkets 
everywhere. 

•  Thot  New  Brunswick  products  ore  good  products. 

NEW  BRUNSWICK 

DEPARTMENT  OF  LANDS  and  MINES 

HON.  NORMAN  B.  BUCHANAN,  Minister 


Aerial  view  of  the  modern  new.ipnnl  mill  of  The  James  Maclaren  Company,  Limited 


POWER  aiitl  PAPER 


Salient  Fealure.s  of  the 
■Maclaren  Development 


POWER 

Installer]  capacity 
270,000  h.p. 

STORAGE  RESERVOIRS 
40.000,000.000  cu.  ft. 

(JROUNDWORK 
150.000  Tons  Annually 

SIII.PHITE  PUI.P 
30.000  Tons  .Annually 

NEWSPRINT 
375  Tons  Daily 

PULPWOOD  I.LMIT.S 
2.637  sq.  miles 


“.Newsprint  is  in  f/reat  demand  throughout  the  entire 
world.  The  modern  and  efficient  newsprint  mill  of 
The  James  Maclaren  Company,  IJmiled,  at  Bucking¬ 
ham  Jet.,  P.Q.,  which  is  geared  for  full  and  thrifty 
production,  continues  to  operate  at  full  capacity  in  its 
endeavor  to  do  its  share  of  producing  newsprint  for 
this  world-wide  demand.” 

“.Maclaren-Quebcc  Power  Company  continues  to  oper¬ 
ate  its  generating  stations  at  High  Falls  and  Ma.sson 
on  the  Lievre  River  at  demand  capacity.” 

“Whatever  the  increased  requirements  for  power  of 
Canada’s  steadily  growing  industrial  might,  we  stand 
ready  and  able  to  supply  the  .same  economical  product 
that  for  over  80  years  has  made  the  name  Maclaren 
the  trademark  of  service  and  .satisfaction.” 


Hlaelaren  Powei*  Paper  Company 


Maclaren-Quebcc  Power  Company 


The  James  Maclaren  Company,  Limited 


Buckingham,  Quebec 
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Expansion  of  Foreign  Newsprint 
Production  Still  Relatively  Modest 


no'v  bpins  pvorliippd  .it  the  Kd- ;  m'psivine'  The  first  rails  for  the 

mnninn  plant.  payment  of  a  tax  of  ]!)%  on  profit; 

An  pxpanriine  .sales  orsanization  of  all  companie.s  in  the  indii.stry 

now  is  offering  part  of  the  Princo  tand  in  mining)  if  earning.;  ex- 

Riipert  production  in  the  form  of  ceed  .?2.o.non, 

^market  pulp,  pending  the  creation  The  .second  tax  is  a  one  per  cent! 
in  Canada  of  sufficiently  ab.^orb-  tax  on  all  timber  held  without, 
dive  markets  for  the  acetate  and  benefit  of  a  fore.sf  management' 


**' supplying  variable  quantities. 


’•'supplying  variable  quantities.  icreased  supplies  from  Canada  other  products.  liccn.se.  * 

Arcordinjf  to  thp  Np\v.*!print  A.'s.'socifltion  of  (.anada,  Limits  on  South  Icoupled  with  an  enormous  upsurge  While  for  the  time  bci  no  new  While  the  government  is  rightly 

nowsprint  production  it?  countrie.s  other  than  Canada  in  195.1^  ,,^111  1940,  the  .southern  U.S. demand.  mills  are  likely  m  he  built  in  the  trying  to  prevent  the  holding  of 

will  total  5.1.52.000  ton.*?.  Of  this  amount,  the  United  Statp.«t  was  completely  stipplled  by  Can-'  The  Americans  have  made  the  '''’-'’  Canada,  the  large  timber  spreads  for  merely 

accounts  for  1.080.000  tons  and  Scandinavia  about  1,000,000  ada  and  Europe  That  year  a  mill  newsprint  indu.stry  here  and  in  the  ground  ts  being  laid  slowly  but  purpases  of  .speculation,  for  many 

^  T"i  *,  *  I  I  f  •  1  wasonened  and  others  hav-e  been  Ttnited  States  the  obiect  of  fre-  ‘^tjtely  for  an  expan.^ifin  of  the  in-'\eat.-,  and  without  benefit  eithei  , 

tons.  Britain  705,000  tons,  and  Japan,  the  rcmaininp  larfiP  « a'  '>P<'nf'n  ano  others  nave  oeen  t.nilen  states  me  onjecT  01  ne  Heeaae-  . .  1  .  ,  / 

1  ,0,  000  ^  ,  r  added.  Rtit  the  future  of  the  in-  quent  governmental  enquiry.  Their , decade.,  to  come.  to  employment  or  the  creation  of 

producer.  404.000  tons.  Production  throuphnut  the  rc.st  of  the  .south  is  con.iectural  approach  has  included  weighing  I  The  continued  development  of  produced  wealth,  the  tax  mu.st  , 

the  world  i.s  estimated  at  only  1.800.000  ton.s — or  about  .15  lai-j^lv  becau.se  ili  the  rapidly  the  effects  of  the  imposition  of  a  additional  water  power,  the  gradual  naturally  also  have  the  effect  of 

per  cent  of  Canadian  output.  expanding  competition  among  all  duly  on  imports,  having  in  mind  epening  of  areas  hitherto  difficult  penalizing  companie.s  which  ‘aie 

World  capacity — again  excluding*!*  p  ;  TJ  JT  Z  7  j  wood-consuming  industries  for  also  what  end  results  this  would  access  and  the  general  drifting  faced  with  a  substantial  if  tem¬ 


per  cent  of  Canadian  output. 

World  capacity— again  excluding*!* 


Canada— ts  unmistakably  on  the  in-  ■  n  i  v,i  r  'lands  of  suitable  timber  economi- ^ involve  in  the  competition  for  the  'i'*' industrial  and  population  porary  shrinkage  of  their  maiket 

_  •  economicall.v  available  stands  of  _  .....  .  . .  ...uu  _ i  .u . _ .  . . 


crease.  The  polentiar  increase  in  production 

world  capacity,  ba.sed  on  estimated 

production  for  Ifl.M  plus  the  com-  ^^vastation  bv  in.sects.  fire  and  dis- 
pletion  of  myriad  projects  now  ,3,  iperease  in  corn- 

made  public,  totals  some  ]„o30.00n  demand  for  wood  for  the 


cally  located  and  reasonable  in  American  forest.  It  is  interesting  flc'clopment  combine  with  the  ex-  and  thus  without  any  real  tea.'nnj 
price  i2l  the  rising  co.st  of  labour  to  note  that  it  was  agreed  that  an  ;  consumer  markets  through-  for  incrca.dng  sharply  the  backlog 

(3)  the  consequent  increasing  de-  ad  valorem  duty  of  at  least  .‘>0  per  western  ranges  of  the  con-  of  timber  cut  for  markets, 

livered  co.st  of  pulpwood.  and  i4)  cent  would  be  necessarily  to  really  , to  the  indtistrys  While  it  is  realized  howevei  that 
the  ability  of  Canadian  newsprint  stimulate  domestic  production!  The  P'’’'’''”'*’-  these  new  taxes  are  punitive  or  at 


■ 

■\923  'f' 

5pec\aVa»»^9  aes'jg’^' 

oil  ex- 

„,odernixo''°" 

\\  >* 


,  A  >  '  ' 


tons.  Of  this,  the  United  States  production  of  lumber  and  other  to  compete  with  southern  newsprint  effect  on  newspaper  prices  during 


would  account  for  roughly  .iOO.OOO  p^p^r. 

tons,  or  a  third.  iCanada.  inciden-i  ,  .  ... 

,  ,  ,  ,  .  j  ,  .  I  The  fact  that  newsprint  has  en- 

taily.  excluded  from  these  and  fol-  j  ,  , 

,  .  ,  tered  the  United  States  duty-free 

lowing  data,  could,  on  the  samp  .  „  ,  . 

,  .  .  ,  from  Canada  since  1913  land  are 

basis,  increase  its  capacity  by  some 

..  ..  .  ,  now  bound  free  for  both  Canada 

I.3.3fi.nnO  tons>.  ,  .  ,  ,  ,  .  . 

and  .Scandinavia)  has  undoubtedl.v 

II  is  impo.ssible  fo  cmpha.siz.e.  importation,  especially | 

iwever.  the  extremely  hypothet-  sjppp  virluallv  all  other  varieties 
a|  nature  of  planned  increases  in  p^pprboard  are  duti- 

orld  newsprint  capacity.  True,  a  imported.  Though  le.ss 


to  compete  with  southern  newsprint  effect  on  newspaper  prices  during'  Aside  from  market  problems  in  least  discrim  natory  in  naluie,  the  | 
in  the  principal  southern  centres  this  program  is  fairly  easy  to  vdsu-  P't’P  'tticl  mine  particularly  in  him-  provinces  problem  of  educational! 


of  consumption,  most  of  which  have  alize, 

the  advantages  of  water  transporta-  Xe„.  Capacity  Elsewhere 


however,  the  extremely  hypothet¬ 
ical  nature  of  planned  increases  in 
world  newsprint  capacity.  True,  a 


It  is  not  to  be  inferred  that  an 
The  concensus  of  opinion  is  that  newsprint  capacitv  in 

new.sprint  output  in  the  .south 

he  limited  by  those  areas  inland  precisely  the  same  prob- 

from  the  coastal  cities,  perhaps  to  g  ^,p,,p,theie.ss. 

not  more  than  399.900  tons  annually. 

.Alaska  Costly  (^at  it  is  economically  impo.ssible 

Alaska  is  another  long-term  pos-  make  newsprint  in  any  quanti- 


good  percentage  of  the  projects  arc  pfiv^^ced  materials  used  in  the  another  long-term  pos-  make  newsprint  in  any  quanti' 

actually  under  construction.  How-  production  of  newsprint  (pulpwood  niention  has  been  made  f^om  materials  other  thar 

ever,  theer  are  many  which  arc  not  pulp)  are  also  free  of  duty,  ‘’’"’"'’'cre  that  a  Ion  of  daily  capa-  production  is  limited  tr 

even  on  the  drawing  board  and  little  newsprint  is  made  in  the  "nuld  cost  between  SI  19-  countries  having  a  considerable 

pot  a  few  may  he  dismissed  '’^.Umied  States  from  imported  ma-  S’^S.nnp  so  that  the  1  million  tons  .5„ppiy  of  wood  readily  accessible 


I  her,  the  industry  is  faced  with  ils  and  hospital  and  other  financial 
I  biggest  problems  in  the  rising  cost  requirements  are  such  as  to  cal! 
of  woodland  labour  and  in  new  lax  for  new  sources  of  revenues  being 
imposts  of  provincial  authorities,  tapped.  The  industry,  unable  to  do 
These  are  two  in  number  which  otherwi.-c.  has  in  any  case  looked 
are  regarded  with  considerable  upon  the  matter  in  that  light. 

MacMillan  &  Bloedel 

Althniifih  |)iincipaily  a  manufac-  A  vrry  hieh  prrrrnta;:r  of  Ihr  — 


of  newsprint  (pulpwood  m'’9tion  has  been  made  ,,os  from  materials  other  than  P'-'’"’'’"'’  "nd  lumber.  Mac-  company's  production  goes  into 

are  also  free  of  duty  '9"  capa-  „,ood,  production  is  limited  to  an  important  world  markets  so  that  income  ,s 

newsnr'int  is  made  in  the  countries  having  a  con.siderable  """  Canadas  chemical  pulp  unusually  .sensitive  to  world  con- 


pipe-dreams  at  this  particular  mo¬ 
ment 


terials.  In  recent  years  most  of  the 
relatively  small  imports  of  pulp- 


The  problems  facing  new  news-  wood  and  the  much  larger  imports 
print  producers  are  perhaps  best  of  pulp  have  been  used  for  the 
understood  from  an  outline  of  the  production  of  other  kinds  of  paper, 
situation  which  exi.sts  in  the  United,  „f  ,bp  ie,,.,pr  bulk  of  the 

States  today.  |  finished  nrodiict.  transnortation 


of  newsprint  for  which  adequate  ,hp  pjg  manufac- 

supplies  of  wood  exist  would  rep-  turers  of  newsprint  imports  its  law 
resent  an  investment  of  $3.59  mil-\^a,p,.i3ly  stands  to  Io.se  pos- 

lion-give  or  take  a  few  million ; ^iblv  more  than  Canada  when  the 


od  readilv  accessible.  '"''9'''  19.52.  for  example.  Mac-  ditions.  In  fact.  MacMillan  is  one 

of  the  big  manufac-  ^'”‘’n  produced  just  under  4  per  of  the  few  Canadian  pulp  prodiic- 
sprint  imports  its  raw  output — all  of  ers  to  deal  exclusively  in  market 

stands  to  lose  pos- i -'’‘’bhale  variety.  pulp,  as  no  con\  erting  of  any  kind 

an  fanada  when  the  Operating  results  fur  Mac.Millan  is  done.  The  expected  impro\e- 


either  way.  To  this  obstacle  mu.st  big'new  projects  in  New  Zealand,'"  '"^^r  ended  ment  in  sulphate  prices  in  19.5t 

be  added  competition  for  the  tim-Igpi  ip,„  production,  dermany  and  ''■^re  down  sharply  should  benefit  MacMillan. 


ber  for  purpo.ses  other  than  news-  France  are  two  other 


from  the  prc\ ious  year,  although  Dividend  rates  have  been  adjust- 


The  I'.S.  Story 


finished  product,  transportation  point— dissolving  pulp  for  chemi-  which  import  much  of  the  pulp-  nioder-  ed  recently,  upping  the  regular  and 

costs  generally  favor  the  importa-  lumber— are  two  examples. '  domestic  news-,'*'*’*'''  *11.31.5,998  from  I9.52's  eliminating  the  extra  the  net 


During  the  early  part  of  the  tion  of  new.sprint  rather  than  of  re.st  of  the  United! 

century,  the  United  States  imported  pulpwood  for  its  production  in  the  s,3,p,  j,  concerned,  even  Ameri- 1 

only  a  small  part  of  its  new.sprint  U.S.  Moreover,  the  fact  that  news-  _,pp  p„„. 

rcquircment.s.  although  a  relatively  print  can  be  most  economically  pro-  importance  -  parts  of  the 

large  volume  of  pulp  and  pulpwood  duced  in  large  volume  by  continu-  pj,..,  3,,^  ,^,p  papifip  Northwc.st.  It 

was  obtained  from  foreign  sources,  ous  processes  in  integrated  plans  j,  believed  that  there  are  only 

In  1994  newsprint  formed  about  39  favors  the  importation  of  newsprint ' p^ip  ,hp  northeast- 

per  cent  by  weight  of  the  total ,  rather  than  of  wood  pulp  for  pro-  ..,3,p^  capable  of  long-term 

paper  and  paperboard  produced  in  dtiction  by  domestic  mills.  effective  competition  with  Cana- 

the  United  States  but  by  1923  this^  Canada's  ability  to  supply  .Amer-.dian  newsprint  and  as  for  the 
proportion  had  dropped  -to  29  per  newsprint  demands  needs  little | Northwest,  this  region  will  con¬ 
cent  and  b.V  194,3  to  less  than  .5  elaboration  Mo.st  of  t),e  imnortoia  timie  to  inovoace  oiitoiit  Xiit  it  ic 


print  industry. 

Newsprint  mills  having  the 
greatest  economic  advantage  are 
those  nearest  both  their  source  ol 
raw  material  and  their  market. 


13,818,349,  chiefly  because  of  the  effect,  payment  of  80  cents  anniial- 
leduction  in  income  taxes.  Iv  on  the  'R',  being  the  same. 

Columbia  Cellulose  '  a  '  ' ' 

phiir  plant  at  Port  Edtvards  uhim 
A  whollj  owned  subsidiary  of  will  use  iron  pyrites  from  Rritam- 


Columbia  Cellulose 


there  arc  onlv  IT-  w  i^'  u  7  n'  will  u.se  iron  pyrites  from  Rritam- 

it  c  noi^eas t-  Celane.se  Corp.  of  America,  com-  oia  Mining  and  Smelting  C'o. 

of  7;  -  erl  Holds  a  fores,  tract  from  the 

IP  ni  jnn^uim  IS  thr  qnrslion  of  whether  Prinm  or'  ,  ;*u 

ion  with  Cana-  economic  mill  can  be  operated  government  to 

md  as  for  the  ^e.st  of  resources  if:„„ha  ce7lose  fo  ^  ^  r  •‘"'PP'-'’  PPlP"'^')'’  >n  pcrrctuitv  for 


IPaI.  cost  appi-oximBtrly  .<527 


>idr.  Ont..  for  the  TnBuijfarturp 


pjnpnrnnn  iicin  -.m  ican  newsprint  demands  nerds  little , Northwest,  this  region  will  eon-’j-_-_j  snrraH  null  u  .a  .  ,  imhmuihu .ui r  nr  rniil  operaiion.'^. 

cent  and  by  1943  to  less  than  .5  cabora.tnn,  Mo.sf  of  the  imported '  tmue  to  tnerease  output,  hut  tt  is  77;  wide  Irll  crlUHn^r  acetate  and  other  cellu-  -  . 

per  rent,  where  it  has  since  re-  paper  is  consumed  in  the  \er,v  unlikely  that  mueh  of  the  _  produe.s.  Plant,  construction  Corruqof’cd  Paper  Box 

mained  .Again  in  1943.  newsprint  [vjorth  eastern  and  I.ake  states  production  will  find  its  way  to  ^  |"  ^"^t’eh  was  (omplcicd  in  .April.  Company,  operates  a  plant  at  Uca- 

consumed  in  the  United  States  v;as  where  it  has  supplemented  a  markets  east  of  the  Rocky  Moun-  JfltCSTCltCU.  ’9.-)l.  cost  appi  ox  imatcly  .$2,  mil-  Ont..  for  the  manufacture  r 

•  bout  four  times  domestic  ''("P"'  bwindling  domc.stic  supply  made  at  tains.  I  I H'''ricrway  is  an  extension  to  corrugated  and  .mlid  fibre  shippin 

while  in  19.53  it  was  close  to  9  times  ^  relatively  high  ax-erage  unit  cost.  Qnestionahle  Increase  i  .  _ _  _  P'^''’’  "  hirh  will  rai.se  capacity  containers  and  folding  carton 

PP’P"*'  Mills  in  Oregon  and  Wa.shington  With  all  ihe.se  thoughts  in  mind,  first  major  addition  to  western  *'’9.'  dailx.  Company  has  two  xholly  nwne 

Major  l-aetors  have  supplied  the  greater  part  of  the  reported  planned  increase  of  Canada  production  of  pulp  Much  of  ccllulo.-c  produced  by  .snb.sjriiai'ies:  Hilton  Rro.s.  Ltd,  wit 

The  ma.ior  factors  influencing  the  the  newsprint  consumed  in  the  499.999  tons  to  U..S.  rapacity  which'  Destined  primarily  for  the  ace-,P''’9r  ultimately  will  be  shopped  to  pi^rit  in  Winnipeg  and  Carton  Spr 
♦rend  of  U-S  imports  and  pmdur-  ares  west  of  the  Rocky  Mountains;  I  repre.senLs.  incidentally,  a  jump  of, tale  flake  plant  of  Canadam  Chem- |  T'^Ti'^nton,  .Alta,,  for  further  pro-  cialties.  Ltd.,  which  operates  th 
♦'On  of  newsprint  during  the  past  tbe  remainder  has  come  mainl.v  42  per  cent  ox-er  1949.  would  appear  icals  in  Edmonton,  this  pulp  has  cc.ssing  at  plant  of  Canadian  Chein-  folding  carton  busincs.s  as  a  .sep 
fexx  decade.;  hax-e  been:  I  from  mills  in  Rritish  ('nliimhia.  difficult  of  realization  iinle.s.t  there  become  an  important  source  of  Co,  an  a.ssoriatc  company.  |a;ate  operation. 

til  The  upward  trend  of  con-  with  Finland,  Norway  and  .Sweden  is  a  rombination  of  sharply  de-  other  ehemical*  a.;  xve||  vx'hieh  are^  —  - 


xx-hile  in  19.53  it  was  close  to  9  times 
putpiit. 

Major  Kartors 


lion.  Lndeiwax  is  an  extension  to  enrrugated  and  .solid  fibre  shipping 
the  plant  \x  hich  xxill  lai.'C  capacity  containers  and  folding  carton', 
to  399  ton.;  dailx.  Company  has  txxn  wholly  owned 

Much  of  cclLilo.-c  produced  by  .siib.sjriiai'ies:  Hilton  Rro.s.  Ltd,  with 


jaiate  operation. 


H.  G.  ACRES 
&  COMPANY 

LIMITED 

Consulting  Engineers 
Niagara  Falls,  Canada 

Analytical  Studies,  Reports 
and  Valuations 


DESIGN,  specification  AND 
ENGINEERING  SUPERVISION  OF: 
HYDRO-ELECTRIC  PLANTS 
STEAM-POWER  PLANTS 
DAMS  AND  HYDRAULIC  STRUCTURES 
WATER  SUPPLY  PLANTS 
INDUSTRIAL  BUILDINGS 


ABITIBI  POWER  &  PAPER  COMPANY,  LIMITED 


Pulp  and  Paper  Mills  at  Kapuskasing,  Ont, 


DAILY  CAPACITY 

750  T0N5  NEWSPRINT  -  375  TONS  SULPHITE  PULP 


Head  Office:  330  U  niversity  Avenue,  Toronto 


Iron  KKS.  Fnlb,  Oiilnno  —  A  c'i'spimi 


ANNUAL  CAPACITY 

Newsprint- .  720,000  tons 

Printing  and  Fine  Papers .  89,000  tons 

Bleached  Sulphite  Pulp  .  66,000  tons 

Corrugating  Board  .  37,000  tons 

Hardboard  .  58,000,000  square  feet 


Operating  12  mills  in 
Qntario,  Quebec  and  Manitoba, 

Abitibi  Power  &  Paper  Company,  Limited 
and  subsidiaries  form  one  of  the 


SPRUCE  FALLS  POWER  AND  PAPER 

COMPANY  LIMITED 


world's  great  business  enterprises 


"THE  TOWN  OF  KAPUSKASING,  ONT." 


EXECUTIVE  OFFICES; 


408  UNIVERSITY  AVENUE,  TORONTO.  CANADA 
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Market  for  Canadian  Pulp  Gains  Strength 
In  U.S.  But  European  Sales  Still  Lag  Behind 


I  Thp  rhpmical  pulps  as  a  sroup 
havp  an  arirlpd  importanpp  in  that 
by  far  thp  larEPSt  ppropntagp  of  j 
.pulp  pntorinj  international  trade  j 
I  is  chemical  pulp.  In  addition,  as  i.«  I 
mentioned  elsewhere  the  Hieate.sl  I 


Fraser  Companies 


(In  Thousands  of  Dollars) 


ing  or  culturar  use— but  in  packag-  Gro.ss  operating  profit 


(Continued  from  page  15)  type.s  of  pulp,  it  is  in  order  to  Sulphite  ha.s  more  varied  use.s  products.  It  is  currently  estimated  It  to  this  latter  field  that  .<ul-  Depreciation  A-  dhpletion  ... 

In  lfl2P  we  produced  2. .597  000  briefly  describe  their  manufacture  than  other  kinds  of  pulp.  Unbleach-  that  2'  j  tons  of  sulphate  are  pro-  Pbate  holds  sway  because  of  its  Net  operating  profit  . 


tons  of  groundwood  and  used  2,-  . 

588.000.  In  19.52  the  comparison  was 
.5.102.000  produced,  4,8.5:1.000  used 


ed  is  used  in  newsprint  as  an  ad-  duced  for  every  ton  of  sulphite,  R'cat  strength, 
ditive  to  mechanical  pulp,  other  and  in  view  of  .American  total  pulp  Riisiness  and  Packaging 

cheap  pi  intiug  paper,  various  type.s  production  of  something  over  10 


Net  profit  before  tax 
Net  profit  . 


here  and  in  19.5.5  5.06,5.000  produced  Pt'IP  consists  of  fibrous  p<,ard  and  linings,  wrapping,  tis-  million  tons,  one  can  see  that  U.S. 

and  4,84.5,000  used  heie.  ITie  varia-  niaterial  obtained  from  wood  and  ^,(,5  oUier  papers  in  which  sulphate  pioduction  is  of  a  stag- 

tions  are  only  slight  there  being  a  produced  commercially  by  five  p|,,.p  w  hiteness  is  not  essential  Sci'ing  amount.  , 

bit  higher  percentage  of  ground-  processes  one  mechanical.  sulphite  is  used  in  book  Interestingly  enough,  the  first 


wood  consumed  domestically' 
1952  than  there  were  in  1929. 

Sulphite  ronsiimption  Climbs 


riling  and  bond,  cover,  sulphate  mill  in  North  .\merica  was 


The  mention  of  packaging  brings 
to  mind  the  high  degree  of  correla¬ 
tion  between  comsumption  o  f  Cash  ^  equivalent 
packaging  and  the  level  of  general  Inventories 
busine.ss  activity.  When  one  realizes  Total  current  . 


that  there  are  scarcely  any  com-;Gio.s.s  property 


three  chemical,  and  one  a  combina¬ 
tion  of  mechanical  and  chemical  wrapping,  parchment  and  tissue  built  in  Canada  in  1907  b.v  Bromp  .  . 

The  types  above  are  known  respec-  pjnallv,  a  highlv  purified  grade  is  ton  Pulp  &  Paper,  now  a  unit  of  P'operty 

.  'i'Pl.'-  mechanical,  sulphite,  sill-  the  production  of  ravon  and  the  St.  Lawrence  Corp.  aged  in  one  foimi  or  another,  and 

?  0/  foU^  wls  5>4  omi  scmi-chemical  pulp.  ,„he.,  svnthetic  textiles,  and  of  Sulphate  pulp  of  the  unbleached  '  *  pat-kaging 

phite  production  in  1929  was  324,000  .  j  .  „  ,  ,  material,  it  is  easv  to  see  that  the  Bank  loans 

.Mechanical  Pulp  transparent  cellulose  sheeting  (cello-  l.'PC  is  made  in  Canada  by  nine 

phanei  and  for  chemical  conversion  mills.  BathursL  Brown  Corp,,  Can- 

Mechanical  pulp  was  the  first  .  .  j  ,  1.  ,  n., _ 

into  various  compounds  of  cellulose  <'oa  t  apci.  C  on.'Olidated  Paper. 

Virtually  all  Canadian  mills  make  Uryden,  Pacific  Mills.  MacMillan  A: 
either  or  both  of  bleached  and  un-  Bloedel.  St.  Law  rence  Corp.  In  the 


tons  of  which  we  used  only  71.000 
B.v  1952  our  production  stood  at  Mechanical  pulp  was  the  first 
2, .567, 000  and  we  used  1,581.000,  In  type  perfected  and  is  the  cheapest 
19.55,  we  produced  2.596.000  and  t,,  pioriuce.  partly  because  of  the 
consumed  1,425.000.  Production  then  greater  yield  of  pulp  per  cord  and 
has  risen  about  eight  times  from  partly  because  the  converting  pro- 


1929  to  19.55,  while  consumption  in 


less  expensive.  Because 


has  increased  about  20  when  made  from  whitish  coloured 


bleached  sulphite.  Most  of  their  bleached  variety,  total  national  pro¬ 
output  is  consumed  in  the  maniifac-  duction  of  which  now  exceeds  iin- 
ture  of  paper  products  in  their  own  bleached  is  made  by  another  group 


future  of  a  large  segment  of  the  Total  current  . 

pulp  business  will  reflect  rather  Funded  debt  . 

directly  the  business  outlook.  If.  Capital  stock.  Cap.  surplus  .. 
for  instance,  there  should  be  a  fall-  Famed  surplus  Snip,  Res 

ing  off  in  the  U  .S.  this  might  per- 1  Net  worth  .  . 

suade  the  giant  integrated  southern  1 - 

kraft  isulphalei  mills  to  dispose  of  ers 


mills. 


of  companies,  10  in  all  -  .‘\bitibi 
.Maska  Pine.  .Mliance.  Kddy, 


the  statement 

their  output  on  the  market.  What  >  ready,  willing  and 


added 

anxious 


19.52 

1951 

19.50 

1949 

1948 

9MK  STATEMENT 

.  $47,188 

$52,994 

$41,424 

$.50,959 

$55,5.50 

Not 

.^v•allpble 

.5.170 

5.576 

5.242 

5,156 

1.817 

9.656 

14.921 

8.085 

.5.-282 

9.129 

7.6.54 

14,840 

7,949 

.5.108 

8.969 

.5.4.56 

6. 454 

4. 175 

2,957 

5.600 

G.ANCF  SHEET 

Assets 

5.702 

2.296 

1.166 

1.468 

4,068 

15,184 

15.1  t4 

7,415 

7.759 

9,296 

19,575 

19.642 

1  (.,508 

1  1,.584 

I5..5.54 

61,079 

.58,.502 

.5.5.215 

55,991 

47..56.5 

24,216 

24.566 

24.265 

26.025 

22.255 

Liiihilitlrs 

Nil  Through  Periorl 

.  9, 1 95 

10.129 

6.677 

4.7.58 

6.782 

4.900 

.5.-2.50 

5.600 

5,950 

6.500 ' 

6.668 

7.500 

10,260 

10.51.5 

10.515 

25..534 

21.545 

16,497 

16,857 

14.680 

50,002 

28,843 

26.'T.57 

•27.172 

24.995 

- ❖  Fi-a.scr  Coiripanir.« 

Limiled 

is  one 

"ai-c  of  the  largest  pindiicei-.s  of  chemicaL 

of  bleached  paper.s  At  Athnh'ille, 
N.B..  Re.stigouche  Co.  Ltd.,  a  sub¬ 
sidiary.  has  a  daily  capacity  of 
about  2.50  tons  of  bleached  .sulphite 
a  proportion  of  which  is  dissolving 
pulp  used  in  conversion  into  rayon 
filament,  staple  fibre,  cellophane, 
i  ete. 

Net  sales  increased  betw'een  1949 


$47,188,000  in  1952.  During  same 
period  net  earnings  rose  from  $2.-' 
9,57.000  in  1949  to  $5.4.54.999  in  1951 
and  declined  in  1952  In  $3,4.56.000, 
For  first  half  of  1935  no  sales 
figures  are  available,  but  interim 


Since  1947  company  has  spent  a 
total  of  $27  million  on  mill  addi¬ 
tions  and  improvements.  Conse- 


mills  aie  es- 
the  highest  m 


Dividends  on  lompan.v's  stock 


tojpulp  in  Canada  and  is  also  a  large  . -ha re  annually  since  1951.  On  basis 


this  would  do  to  world  sulphate !  negotiate  long-term  contracts  withj.scale  produce)-  of  bond,  writing  and '  of  pi-esent  capilali'/.ation  dividends 

catalogue  papers.  Operates  a  pulp  for  1950.  1949  and  1948  W'erc  respec- 
mill  at  Fdmundslon.  N.B.  with  a!  lively  85  cents  a  shai-e.  71  cents  a 
daily  capacity  of  5.50  tons  of  un-Lshare  and  62  cents  a  sha)e. 


Canada 

t'oies.  woods  it  docs  tiot  lequiie  bleaching. 

Our  sulphate  pioduction  in  1929  mechanical  pulp  is  used  m  the  Dissolving  .sulphite  Kraser.  Howarti  Smith,  irving,  rricc  IncludingtheJapane.se 

totalled  250.000  tons  and  we  used  cheaper  forms  of  printing  pape;  Dissolving,  or  the  highl.v  purified  Bros.  Restigouche  and  St  law-  -'"ch  a  marketing  arrangement  were  |  for  all  of  the  additional  dissolving 
alightly  les.'  than  half,  or  115.000  such  as  newsprint,  building  paper  bleached  sulphite  is  made  by  seven  rence.  shortlived  as  it  undoubtedly  would  wood  pulp  that  they  can  possibl.y 

tons  In  19.52  we  produced  1.107,000  and  the  lower  grades  of  tissue  Canadian  mills  —  Canadian  Inter-  c  1  1  1  .  u.se.  New  productive  facilities  have  |  bleached  sulphite  pulp,  approxi- 

_  ,  .  .  .  bemi-chemical  pulp  at  present  is  j  ' 

tons,  and  used  480.000  tons.  This  Strength-wi.se  it  is  only  fair,  and  national  at  Hawkesbury.  Gatineau  jp,  limited  quantities  anri  bv  Summarizing,  most  of  our  ton-  been  installed  by  private  industry 

year,  1953.  we  made  1.221.000  tons,  for  making  newsprint,  liberal  quan-  and  Temiskaming  iKipawai;  Fraser  ,hree  firms  —  ■\bitibi  Bathurst  and  production  is  groundwood  or  cost  for  the  specific  pur- 

consuming  .504.000  tons.  Since  1929  tities  of  sulphite  are  added.  Companies  at  .Mholville.  .\  B.:  Ho-  Richmond  mechanical  pulp,  the  vast  percent-  supplying  these  prospec- 

xiilphate  p-oduction  has  mounted  ^  ward  Smith;  .\laska  P;ne  Xi  Cellu- 

>oda  Pulp  ,  .  ,  _ 1  r-,'. . u:-  n-u:.  Big  Kiitiire 

•Soda  pulp  wa 


mately  80  per  cent  of  which  is  K.V.P.  Co. 

bleached.  A  paperboard  mill  is  op-|  \  subsidiar.v  of  Kalamazoo  Vege- 
erated  at  F.dmiindston  and.  atljahle  Parchment  Co,  of  Michigan, 
age  of  which  is  used  in  Canada  for  live  demands.  If  duplicate  facilities  i  Mndawaska.  Maine,  a  subsidiary,  the  company  operate  a  mill  at 

•  round  5  times  with  domestic  con-  lose:  and  Columbia  Cellulose.  9'his  ,he  production  of  newsprint,  are  installed  for  the  same  purpose,  Fraser  Paper.  Ltd.  manufacture  sul-  Espanola.  Onl  .  for  production  of 

•umption  rising  considerably  le.ss  P"'P  •''rid  of  jypp  of  ppip  is  pot  u.scd  in  the  'I’his  type  of  pulp  is  produced  by  Bleached  sulphite  of  the  dissolving  with  the  connivance  of  our  own  phite  papers  with  a  daily  capacity  1  bleached,  semi-bleached  and  iin- 

than  4  time=.  mvenied.  is  a  relatively  p,oducing  mills,  but  sold  on  world  mechanical  means  after  the  wood  type  is  exported  for  the  most  part.  Government,  the  inevitable  result  1  of  approximately  4.50  tons  daily.  A  bleached,  sulphate  pulp,  ground- 

in  short,  while  in  all  instances  unimportant  part  of  total  Canadian  markets.  Total  capacity  is  some-  has  been  partially  digested  in  sol-  as  is  the  'paper  grade'  type  of  will  be  a  wholesale  destruction  of:  mill  at  .Newcastle.  .N.B..  -which  came  wood  pulp,  wrappings,  hag  stock, 
per  capita  consumption  is  up  notice-  world  output,  and  is  chiefly  thing  about  5.50.(K)()  tons  annually,  vents  The  great  appeal  of  this  bleached  sulphite.  Most  of  our  un-|economic  values  that  North  .Amer-jinto  operation  in  November  1949  waxing.s.  coaling,  hanging,  special- 

•  bly,  it  is  in  the  sulphite  section  bleached  form  mixed  with  3^^  (,f  this  quantity.  Canadian  In-  process  at  this  time  is  that  it  en-  bleached  sulphite  is  consumed  here.  i<-an  venture  capital  ha.s  so  boldly  '  produces  bleached  sulphate  pulp  ties,  and  a  small  quantity  of  news- 

that  aggregate  domestic  consump-  f’tber  pulps,  usually  bleached  sul-  ternational  Paper  has  over  50  per  ables  mills  to  use  hardwood  as  a  although  large  quantities  are  ex-  treated,"  iwhich  is  used  in  the  manufacture  print. 

tion  has  undergone  real  change,  re-  Pbite.  in  cenain  high  grades  of  Di.ssoh  ing  pulp  sells  at  aiound  -ource  of  pulp  and  much  of  the  ex-  ported.  In  the  sulphates,  most  ofj  — 

lative  to  production  and  exports.  printing  paper.  pp,  against  the  average  pansion  hinted  in  the  United  .States  the  bleached  is  exported,  whereas 

These  results  require  one  further  Sulphite  Hulp  ***  I'  pes  of  pulp  of  about  $75.  promises  to  be  based  on  this  pro-  most  of  the  unbleached  is  consumed 

refinement. 

Sulpliite.  w-h.h  now  accounts  for 

M'e  Export  Bleached 


Sulphate  iKrattI 


I  in  Canada. 


U.S,  Pulp  Producers  Hit 
Japan's  Alaska  Plans 


sligh'ly  better  than  25  per  cent  of  Sulphate  i>  the  newer  of  the 
Both  sulphite  and  sulphate  ate  Canadian  pulp  output  'mechanical  chemical  pulps  but  is  gi-owing  fast, 

produced  m  'wo  general  types  —  —55  per  centi  is  piriduced  by  cook-  In  Canada  in  1959.  sulphate  ac- 

bleached  and  unbleached.  While  the  ing  wood  chips  in  a  solution  of  sul-  counted  for  only  21.5  per  cent  of  all 

o\-prall  figures  show  that  domestic  phur  dioxide  and  calcium  bisul-  chemical  pulps:  in  1949  the  por- 

cnnsumpt:on  of  the  ce'nmical  pulps  phite  The  sulphite  p ccess  gives  a  centage  was  about  29  per  cent  and  .American  Paper  and  Pulp  stroving  the  \-ery  markets  that  the 

have  risen  it  i.«  actually  in  the  un-  faii  ly  Lght-colooi  ed  pulp  ih..t  is  bv  1955  the  percentage  w  as  a  little  has  labelled  as  -  economically  domestic  w  ood  pulp  industrv  has 

bleached  sulphite  section  that  the  l  eadilv  bleached  to  a  high  degree  over  5,5  per  i-ent.  un.-ound  the  w  idely  publicized  been  expanding  its  facilities  to 

relative  increa.se  has  taken  place,  of  purity  and  whitene^s.  The  wood  Technically,  .-ulphate  is  deiived  allow-  Japanese  industrial-  serve  ’ 

M'e  continue  to  export  increasing  may  be  cooked  ju.-t  enougn  to  ob-  fi om  the  older  soda  process  Sodium  '-"'I-*  constiuct  a  dissolving  pulp  One  of  the  objectives  of  the 
quantities  of  the  bleached.  (am  fibre  that  i--'  readily  separaole  sulphate  or  salt  cake  is  used  in  the  miH  m  .Alaska.  ’I’he  .As.-ax-iation  is  ,.\|a,-i<a  Pulp  Co.,  recentlv  incor- 

Data  for  unbleached  sulphite  are  but  mat  contains  a  large  proportion  preparation  of  the  cooking  liquor,  asking  the  U.S.  Government  to  re-  porated  in  Sitka  .Alaska  is  the 

not  available  prior  to  1946  but  in  of  lignin  and  other  non-cellulose  and  the  liquor  is  a  solution  of  cans-  jo^'t  the  .lapanese  proposals  as  'a  pi-,xluction  of  di.ssolving  pulp  from 

that  year  we  produced  1.285.0(8)  material  or  it  may  Oe  cooked  .-o  as  tic  soda  '.sodium  hydroxidei  and  serious  violation  of  a  public  trust."  piibliclv-owned 

tons  and  used  824. (KIO  tons.  In  1952  to  largel.v  ae,-t.ov  tne  non-cellulose  sodmiii  sulphide.  Sulphate  is  un-  .APP.A's  leqm-st  was  submitted  to  ..\la,<kaii  forests  and  its  shipment 

we  produced  1.594. 000  tons  and  constituents  of  the  wood.  The  first  usoally  strong  and  in  addition,  re-  (he  Citizens  .Adv-;soiy  Committee  of  (y  Ai<ian  consumers  The  APPA 

strong  sulphite  tent  advances  m  technology  have  the  .Senate  Ranking  aiul  Cti.'ieiu-y-  piyjp.^t  -tates  that  the  Japanese 

Co.mmittee.  piopo.-al  is  unsound  economical!  v 

It  wa.-  pointed  out  that  eoinple-  beeau.se  -there  is  already  an  ovei- 
-Ispane.se  plan  would  .,ppp,,.  yf  d,.,..„iving  wood  pulp  on 
15  per  cent  and  consumption  up  siiea.  The  more  extensive  cooking  The  chief  uses  for  it  are  for  pack-  further  e.xfvand  an  industry  ‘that  j,  uorld  basis  " 

•  bout  50  per  cent.  »  produc-e.s  a  moie  easily  bleachable  aging  piuposes  —  container  board,  is  already  serinusly  over-expanded  "  j  ■  Xoiph  American  pulp  prodiir 

In  view  of  refei  ences  to  variou.s  pulp.  wrapping  pape-.  bag.'  and  similar  and  w  ould  he  instrumental  in  -  He- I-  _  . 


home  consumption  was  1.66. OtlO.  In  Proces-  gives 
1955.  production  vv-as  !.,551.00n  tons  pvilp  whu-h  .s  not  usually  bleached  peimitled  better  bleaching 
•  nd  we  used  1.210.000,  From  1946  to  and  is  u-ed  when  strength  and  not 


1955,  then,  pioduction  was  up  about  a  high  degree  of  brightness  is  de- 


Paekaging  Enuriiioii!i 


I4IERSEY 

CO.MPANY  LI.4IITED 

Manufacturers  of 
Fine  Newsprint 

"THE  MILL  BY  THE  SEA" 

IJVERPOOI..  \OV.%  M  OTI.\ 


Thank.s  to  the  pocket  size  book  many  of  ns  are,  for  the  first  time, 
finding  an  ea.sy  and  inexpensive  vvay  to  get  to  know  the  great  books 
of  our  culture  —  both  modern  and  classical. 

Paper  bound  pocket  books  al.so  bring  us  plea.sant  leisure  moments. 

Pocket  books  afe  big  busine.ss  too.  Since  19.39  more  than  a  billion 
copies  have  been  sold.  Publishers  printed  nearly  .300  million  of  them 
in  19.')2,  bringing  in  more  than  .$66  million. 

'I'hrough  its  customers, 'I'he  Ontario-Minnesota  F’ulp  and  F’aper 
Company  lamited,  is  making  an  important  contribution  to  this 
publishing  revolution. 

(Froundwood  paper  made  at  its  P'ort  Frances  mill  is  popular 
among  (Canadian  and  American  pocket  book  publishers,  who  u.se 
thousands  of  tons  of  Mando  paper  yearl.v. 

Be.side.s  specialty  groundwood  papers,  O-M’s  mills  at  Kenora 
and  Fort  Frances  make  newsprint.  By  .serving  its  customers  well, 
O-M  is  better  able  to  serve  its  employees,  its  shareholders,  and  the 
communities  in  which  it  operates. 


The  Ontario-Minnesota  Pulp  and  Paper  Company  Limited 

MILLS  AT  FORT  FRANCES  AND  KENORA  . 


RnntofNoRetumi 


ST.  LAWRENCE 
CORPORATION 

LIMITED 

Manufacturers  of. . . 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS, 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  530,675  TONS 


THREE  RIVERS,  DOLBEAU 
and 

EAST  ANGUS,  QUE. 


RED  ROCK 
and 

NIPIGON,  ONT. 


HEAD  OFFICE 

SUN  LIFE  BUILDING,  MONTREAL 


ses 


New  worlds... 

lor  as  little  as  a  quarter 


y  A  (tASfTAiei  riftv  SO^ 
4..^  MUt  H.SWAMSOH 


Slim  mm 


..m 


k 


chemical  plant. 


operating 


before  tax 


and  paper  mill  must  be  started  by 
June  1.  1955.  It  is  believed  a  Kraft. 


utilizes  sulphite  pulp  from  the  com¬ 
pany  to  make  glassine  and  other 


onward. 


sibility  of  building  a  pulp  mill  with 


hold  timber  estimated  to  contain 
about  2.4  million  cords  of  pulp- 
wood.  Additional  freehold  timber 


Company  publishes  interim  fi. 
gurcs  for  each  quarter  and  state¬ 
ment  covering  first  9  months  ol 


N.B.  with  annual  production  of 
30,000  tons  of  boxboard;  100,000  tons 


single  and  double  faced  sheets  and 


equal  to  $1.54  a  share  (participatini 


BALANCE 


YEARS 


.THE  FINANCIAL  TIMES,  JANUARY  29,  1954 


Major  Pulp  and  Paper  Companies  Reviewed 

_  I  I  chemical  by-products,  and  holds  a  an  initial  capacity  of  10 

Il'Cf'  P0V\A©l*  Ot  interest  in  Lignosol  of  puipwood  a  year.  I 

^  '  Chemicals,  a  firm  founded  in  195l!nccring  and  market  stud 


19.52  1951 

(In  thousands  of  dollars) 
INCOME  STATEMENT 


Sale.s  . 

.  $21,999  $23,734  $17..398  $1.5,0.57  $1.5,586 

Gross  operating  profit  . 

.  6.888 

9.781 

6,167 

4,625 

4,485 

Depreciation  &  depletion 

.  1,053 

934 

729 

698 

637 

Net  operating  profit  .... 

.  4,429 

7,451 

4.403 

3,0.30 

2,925 

Net  profit  before  tax  . . 

.  4,376 

7,486 

4,363 

3,001 

2.875 

Net  profit  . 

.  1.826 

3,486 

2,613 

1.701 

1,685 

BALANCE  SHEET 

Assc  ts 

Cash  &  equivalent  . 

346 

1,695 

2,807 

.3.131 

2,606 

Inventories  . 

.  7,.540 

7,548 

4,773 

4,763 

5,370 

Total  current  . 

.  10,940 

13,264 

11,331 

10,609 

10,407 

Gros.s  property  . 

.  20.7,34 

27,664 

25,134 

22,527 

21,266 

Net  property  . 

.  17.922 

17,789 

16,215 

14,262 

13,601 

I  chemical  by-products,  and  holds  a  an  initial  capacity  of  100,000  cords 

i  50  per  cent  interest  in  Lignosol  of  puipwood  a  year.  More  engi- 

'  Chemicals,  a  firm  founded  in  195l!nccring  and  market  studies  will  be 
19^3  I  to  utilize  lignins.  Anglo-Canadian  I  required  before  a  decision  can  be 

aKso  holds  a  25  per  cent  interest  in  I  made.  If  the  option  is  exercised,  ■ 

-afi  Canadian  Glassine  Co.  Ltd.  which  I  construction  of  a  $5,000,000  pulp  profit 


Composite  Industry  Statement  (14  Companies) 

(In  Thousands  of  Dollars) 

INCOME  STATEMENT 


Depreciation  and  depletion 


i  specialty  papers.  i  rather  than  a  newsprint  operation, 

'  Anglo-Canadian  has  signed  an|is  being  considered. 

I  option  on  a  2,000  sq. 'mile  area  of  |  Listing  of  the  stock  took  place 
I  woodlands  in  Northern  Saskatche-jonly  in  1951  so  that  annual  state- 
lewan  and  is  investigating  the  pos-  [ments  are  available  only  from  19,50 


Cash  and  equivalent 

Inventories  . 

Total  current  . 

Gross  property  . , . , 
Net  property . 


Bank  loans  .  Nil  Through  Period 

Total  current  .  3,801  6,469  4,250  2,628  2.467 

Funded  debt  .  .3,125  3,225  3,351  3,500  .3,500 

Capital  stock.  Cap.  surplus  .  ].5.,365  15,365  15,365  15,365  15,240 

Earned  surplus  &  Surp.  Res .  7.229  6,798  5,200  4,070  3,.531 

Net  worth  .  22,.594  22,16.5  20..565  19,435  18,771 


Eddy  Paper 


7.229  6,798  5,200  4,070  3,, 531 
22,594  22,163  20.565  19,435  18,771 


(In  Thousands  of  Dollars) 
19.52  1951  1930  1949 

INCOME  STATEMENT 


1952 

1951 

1950 

1949 

1948 

$  38,389 

$  34,382 

$  31,269 

$  29,649 

$  25,545 

141,683 

202,248 

138,891 

101,004 

114,816 

135,761 

199,032 

134,916 

96,036 

109,854; 

61,865 

88,987 

77,912 

57,797 

69,793! 

ALANCE 

SHEET 

1 

1 

assets 

[ 

34,957 

35,507 

62,790 

51,507 

33,998 

236,757 

215,735 

145,395 

161,338 

182,237, 

404,165 

420,121 

354,857 

.339,950 

3,39,734: 

872,974 

885,325 

798,316 

772,026 

715,759! 

497,713 

522,173 

465,783 

460,838 

445,794' 

liabilities 


Bathurst  Power  and  Paper  Co.T 

Ltd.  operates  a  mill  in  Bathur.st,!  *^•925.895. 


of  kraft  liner 


Sales . 

.  Gross  operating  profit 


Not  Available 


board;  and  24,000  tons  of  unbleach- i  showed  net  earnings  for  period^  Net  profit 
•d  sulphite  pulp.  Board  production 

eomprises  patent  coated  board.s;iPO"ding  period  of  1952  at  $1.315,071., 
bleached  manilla  boards;  pulp  *2.49  a  share  on  class  “A" 

boards  and  coloured  boards.  participating  basis)  and  .  ^ 

$0.93  a  share  on  class  “B”  stock,  as.‘  “ 

Wholly  owned  subsidiaries  oper-Lompared  with  $4,146,395,  equal  to 
ate  3  container  plants  at  Hamil-| 52.6,3  a  share  on  “A”  and  $1.13  a;^°“ 
ton,  Montreal  and  St.  Laurent, j  j^are  on  “B.”  Placing  figures  for,^*^^  propel 
Que.,  products  of  which  comprise, t^c  first  half  of  1953  and  1952 
corrupated  shipping  containers; |again.st  those  for  the  9-month  period  Bank  loan 
Bathurst  all-weather  retripper;  cor- j  g  marked  improvement  ■  Total  curr 

rugated  pads;  corrugated  partitions; | m  operating  results  for  the  third! Funded  de 
corrugated  specialties;  chick  boxes;  iq^g-ter  of  the  year.  First  half  net j  Capital  sto 
fruit  baskets;  single  faced  rolls;  |  for  1953  was  shown  at  $788,637,' Earned  sui 


expendable  pallets. 


Depreciation  &  depletion  — 

$1..521 

$1,238 

$1,035 

$  988 

$  932 

Net  operating  profit  . 

2.128 

.3,810 

2,391 

2,063 

1,683 

'iNet  profit  before  tax  *. . 

1.567 

2,463 

2.105 

1,696 

1,226 

iNet  profit  .  <540  1,407 

BALANCE  SHEET 

'  Assets 

1.247 

963 

593 

Cash  &  equivalent  . 

563 

320 

257 

127 

223 

Inventories  . 

10.091 

8.812 

5,829 

6,724 

9,303 

Total  current  . 

12.984 

11,890 

8.566 

8.086 

11,197 

Gross  property  . 

48.537 

40.504 

23,523 

22.598 

22.116 

Net  property  . 

25.202 

Liabilities 

24.023 

11.048 

11.043 

11,469 

Bank  loans  . 

2.795 

1.525 

nil 

1.161 

3,127 

;  Tptal  current  . 

.5.682 

6.937 

3.195 

3.211 

5,004 

[Funded  debt  . 

8.760 

.5,190 

5.767 

6.229  ■ 

6,641 

Capital  stock.  Cap.  surplus  .. 

21.750 

21.7.50 

9,677 

9.677 

9.677 

Earned  surplus  &  Surp.  Res. 

5,191 

4,849 

3.429 

2,382 

1,619 

Net  worth  . 

26,941 

26,599 

13.106 

12,059 

11,296 

I  basis)  on  “A”  stock,  which  com-,  Paper  Co.  Ltd.,  although  a’*’ 


Company  does  a  substantial  ex- 'pared  with  1952  figure  for  same  wholly  owned  operating  subsidiary.; Halifax.  Saint  John,  N.B..  Quebec, 
port  business,  overseas  represcnta-| period  of  $1,023,383,  equal  to  $1.87  j.  g  Eddy  Co  operates  a  mill i Toronto,  Hamilton,  Lon-' 
tives  being  maintained  in  London, ion  ‘A"  stock.  This  points  to  third  Quebec  with  annual  ca-  Ottawa. 

Sydney.  Australia  and  Auckland,  |  quarter  earnings  last  year  of  $526.-  pgejty  of  66  000  tons  of  ground  wood-  Sales  of  all  grades  of  paper  in 
N.Z.  '434.  equal  to  $0.95  cents  a  share  on  go.ooo'tons  of  unbleached  sul-il952  amounted  to  118,755  tons  as 


.used,  is  85  per  cent  groundwood, 
'  10  per  cent  semi-chemical.  Present 
output  is  around  20  tons  a  day,  but 
Richmond  has  plans  to  increase 
production  to  250  tons  of  news¬ 
print,  w’ithout  enlarging  the  semi- 


Company  owns  and  operates  at 
Brooklyn,  N.B.,  on  Liverpool  har¬ 
bor,  a  newsprint  mill  with  an 
annual  capacity  of  128,000  tons  to¬ 
gether  with  necessary  groundwood 
and  sulphite  pulp  facilities. 

Through  subsidiaries,  owns  three 
ships  for  freighting  of  company’s 
exports  to  eastern  U5.  ports  and 
to  Australasia  and  for  carrying 
puipwood. 

Owns  over  900  sq.  miles  of  free- 


Net  worth .  548,481  520,928  473,165  440,726  404,403 

$2.5  million.  Under  an  agreement 
RATIOS  with  Nova  Scotia  government  has 

Current  as.sets/Current  liab.s.  ..  3.2:1  2.9:1  3.6:1  4.1:1  3.4:1  renewable  timber  licenses  of  Crown 

Net  profit/Net  worth — 'i  .  11.3  17.1  16.3  13.1  17.3  containing  one  million  cords 

- puipwood.  Also  purchases  pulp- 

I _  J  D  I  O  D  ands  of  square  miles  of  timber  both  wood  from  other  suppliers. 

KICninOnCi  r  Ulp  OC  ■  opor  Canada  and  the  United  States.  - 

Richmond  Pulp  and  Paper  Co.  print  mill  -  the  first  hardwood;®®*^’  hardwoods  give  a  high  Corp. 

Ltd.  operates  a  mill  at  Brompton- 1  semichcmical  news  mill  in  Canada.  I  fibre  per  cubic  foot.  wholly  owned  subsidiary  of 

ville.  Quebec,  formerly  owned  and  and  the  only  newsprint  mill  in  the  ^  Kimberley-Clark  Corp.  of  Wiscon- 

operated  by  Brompton  Pulp  and -Eastern  Townships.  |  *he  problems  in  making  sm,  company  operates  a  mill  at) 

Paper  Co.  Ltd.,  with  annual  new- 1  Can  Use  Hardwoods  i  newsprint  is  the  necessity  for  using  Kapiskasing,  Ont.,  for  the  manufac- 

sprint  production  capacity  of  75,-:  The  semi-chemical  process  has  sulphite — a  relatively  high  cost  ture  of  cellulose  wadding  for  us« 
000  tons.  Capacity  was  increased;  been  gaining  wide  interest  both  in  pulp — in  order  to  give  sufficient  in  packaging.  TV'o  machines  have 

during  the  past  year,  through  In- 1  the  United  States  and  Canada  be- [strength  to  the  web  of  paper  run-  a  combined  daily  capacity  of  60 

stallation  of  a  new  machine,  from 'cause  it  lends  itself  to  the  utiliza- jning  over  the  paper  machines,  and  tons. 

30,000  tons  annually.  tion  of  hardwoods  such  as  birch  also,  in  subsequent  use  on  printing  A  subsidiary.  Long  Lac  Pulp  & 

Puipwood  supplies  arc  purchased,  and  poplar,  hitherto  unsuited  to  |  presses.  The  semi-chemical  plant  Paper  Co.  operates  a  sulphate  pulp 

There  is  no  public  interest  in  com- [traditional  methods.  The  fact  that  [which  Richmond  is  successfully  mill  at  Terrace  Bay,  Ont.,  with  a 
pany,  which  is  privately  owned.  | hardwood  stands  of  timber  can  now 'running,  has  cut  down  the  percent-  daily  capacity  of  300  tons  of  bleach- 
The  company  in  the  summer  ofibe  used  by  the  newsprint  makers; age  use  of  sulphite  to  5  per  cent,  ed  sulphite,  all  of  which  is  shipped 
1953  put  into  production  a  new's-lmakcs  suddenly  available  thous-jThe  current  ratio  of  other  pulps  to  U.S.  mills  of  Kimberley-Clark. 


Bank  loans  . 

15,696 

11,707 

171 

6,086 

12,866 

Total  current  . 

125,120 

145,158 

97,447 

83,267 

101,288' 

Funded  debt  . 

154,712 

138,213 

158,306 

153,641 

166,491 

Capital  stock,  Cap.  surplus  .  . .  . 

244.131 

243,713 

248,107 

236,076 

232,726 

Earned  surplus  and  Surp.  Res.  . . 

304,870 

277,715 

225,558 

205,110 

172,177 

Net  worth . 

548,481 

520,928 

473,165 

440,726 

404,403 

RATIOS 

Current  assets/Current  liabs.  .. 

3.2:1 

2.9:1 

3.6:1 

4.1:1 

3.4:1 

Net  profit/Net  worth — G.  . 

11.3 

17.1 

16.3 

13.1 

17.3 

N.Z.  '434.  equal  to  $0.95  cents 

Sales  of  company  increased  stead-i  “A”  <^ompered  with  1952  third 
lly  and  widely  between  1946  and.'^^®'^^®*^  $390,648, 

1951  and  declined  to  some  extent  in  ®  ^  ‘ 

men  i  .  ,,  . Class  A  stock  cai 


1951  and  declined  to  some  extent  in 
1952.  trend  during  the  period  being! 
as  follows;  1946— $11,753,798;  1947— 
$12,589,806;  1948— $15,586,247;  1949—, 
$15,057,436;  1950— $17,397,889;  1951— i 
$23,733,616;  1952— $21,998,741. 


■A  as  compered  with  1952  third  .  25000  tons  of  bleached  sul- [compared  with  131.165  tons  in  1951. 
quarter  net  of  $39()_.648.  or  $0.76  ^^000  tons  of  newsprint;  Export  sales  in  1952.  exclusive  of 

cents  a  share  on  'A  .  servi-  newsprint,  were  lower  at  2,341  tons 

cumulative  annual  dividend  towelling;  and  150  million 'as  compared  with  3.166 


a  share  and  participates  equally 


grocery  bags.  Also  produces  bond  Company  does  not  publish  sales 


$2  a  share.  Since  1946  dividend  rec-' 


$12,589,806;  1948 — $15,586,247;  1949 —  ..p..  ,  .  HH'f  i  -and  printing  papers.  j  figures  in  dollars,  but  operating  pro- 1 

$15,057,436;  1950-$17,397,889;  1951-' T"  '  A  recently  acquired  subsidiary,; fits  rose  to  $.5,421,562  in  1951  from 
$23,733,616;  1952-S21.998.741.  -  frd  ^  sTc^k  ^as  bl^n^^^^  Ltd. !  1,325.830  in  1946.  Net  earnings  in- 

Net  earnings  kept  pace  with;  lows:  1946  1  $1  a  share-  1947  J>P‘^'-atcs  plants  in  Victoria  and  creased  during  the  same  period  to 
sales,  rhsing  from  $996,319  in  ia46'$1.62>2:  1948  _  $2.25;  1949  -  $2  50-  Llo^dminstcr  for  the  manufacture  $1,406,694  from  *249.237.  In  1952  op¬ 
to  $3,485,927  in  1951.  There  was  a;  1950  -  $3.00:  1951  -  $3.50;  1952  -  materials  and  paper-  crating  profit  declined  to  $4,045,644 

wide  drop  in  earnings  for  1952  tni$3.n0;  19,53 _ $3.00.  board  and  asphalt  roofing  and  and  net  earnings  0  $(  .  .  .  0  in 


Anglo-Canadian  Paper 

19.52  1951  IS 

(In  thousands  of  dollars) 
INCOME  STATEMENT 

®3les  ,  . .  . .  .?  Not  Available 

Gross  operating  profit  .  Not  Available 

Depreciation  &  depletion  .  2.295  l.,544  1.2( 

Net  operating  profit  .  1.474  s.6,57  N 

Net  profit  before  tax  .  1,497  8.721  s.i- 

Net  profit  .  2.153  4.302  s'o! 


of  roofing  materials  and  paper-  crating  profit  declined  to  $4,045,644 
board  and  asphalt  roofing  and'and  net  earnings  to  $782,184.  No  in- 
'  sheathing  products.  National  Paper  ;terim  reports  on  operations  during 
'Box  Ltd.,  a  subsidiary  of  Sidney ith«  year  arc  published,  but,  on 
I  Roofing  operates  the  largest  folding;  basis  of  general  cxcpriencc  in  in¬ 
land  set-up  box  manufacturing  plant  dustry,  likelihood  is  that  some  fur- 


Assets 

Cash  &,  equivalent  .  2.967  1.604  5  993 

Inventories  . 0,271  10.196  5.183 

Total  current  .  14.680  15.672  14.307 

Gross  property  .  41.231  34.980  .30,560 

Net  property  .  18.340  17.384  14.708 


!  Not  Available  i 

Not 

Available  ! 

2.295 

1..544 

1.208  1 

1.474 

8.657 

NA.  ; 

1.497 

8.721 

5.142  1 

2.1,53 

SHEET 

4.302 

3.023  ! 

2.967 

1.604 

5.993 

9,271 

10,196 

5.183 

14,680 

15.672 

14.307  1 

1  in  western  Canada, 
j  The  3  largest  fine  paper  machines 
iof  The  E.  B.  Eddy  Co.  have  been 
[substantially  rebuilt  with  work  on 
'last  of  them  completed  la.'t  year 


thcr  contraction  in  earnings  was 
experienced  during  the  year  just 
ended. 

Dividends  at  annual  rate  of  $1  a^ 
share  have  been  paid  on  common 


Bank  loans  .  251  1,01 1  Nil 

Total  current  . 5.047  6.056  2..3,53  ■ 

Funded  debt  .  727  421  341 

Capital  stock.  Cap.  surplus  .  21,370  21.370  21,370 

Earned  surplus  &  Surp.  Re.s.  6,476  7.218  5  387 

Net  worth  .  .  .  27.846  23.588  26!757 

Anglo-Canadian  Pulp  Si  Paper  ’ 

one  of  the  biggest  producers  of  During  the  year.  An.glo-Canadian 
newsprint  in  Canada,  with  a  19.53  ^  acquired  control  of  Dr.vden  Paper, 
capacity  of  .some  221  000  tons,  put-  firm  specializing  in  sulphite 
ting  it  in  the  top  ten  ncw.sprint  Pidp  (md  its  products.  To  finance 
makers.  Anglo-Canadian,  whose ;  Dr.yden  deal.  Anglo-Canadian 
mill  is  located  at  Quebec  City,  is  '''’r'id  $8  million  shares  of  preferred 
also  a  producer  of  market  sulphite  |  *r>  September. 

pulp.  60  per  cenf  of  which  goes  to  |  Along  with  its  a.csociatcd  com- 
thc  U.S.  along  with  80  per  cent  of  i  pany,  Anglo-Ncwfoundland.  A-C 


the  newsprint. 


I  has  been  active  in  research  into 


I  Sales  offices  are  maintained  in 'stock  of  company  sinre  1947.  I 

Anglo-Newfoundland 

1952  1951  19.50  1949  1948 

(In  thousands  of  dollars)  . 

INCOME  STATEMENT 

Sales  . .  ■  •  .Available 

Gross  operating  profit  .  Not  Available 

Depreciation  &  depletion  .  $2,194  $  1.760  $  1.467  $  1,404  $  1.438 

Net  operating  profit  .  7,421  16.660  8.571  3,650  9,035 

Net  profit  before  tax  .  7.656  16.829  8.689  3.722  8.693 

Net  profit  .  4.349  9.988  5.844  2.868  6.013 

BALANCE  SHEET 
Assets 

Cash  &  equivalent  .  2.428  4,209  4,784  8..305  6,590 

Inventories  .  14.123  14.720  10.190  11.238  12.776 

Total  current  . 27,779  31,922  25.903  24.824  27.196 

Gross  property  .  41.892  36.066  31,955  29.590  26.269 

Net  property  .  22.161  18.480  16.034  14.996  10.634 

Liabil  itirs 

Bank  loans  .  Nil  Through  Period 

Total  current  .  7,424  8.809  4.649  4,463  6.871 

Funded  debt  .  Nil  Through  Period 

Capital  stock.  Can.  surplus  .  33.083  33.002  30.396  19.399  15.931 

Earned  surplus  &  Surp-  Res.  ..  12,933  11.827  9..347  17.856  16.812 

Net  worth  .  46,016  44.829  39,743  37,255  32,743 


Nil  Through  Period 
7,424  8.809  4.649  4,463 

Nil  Through  Period 
33.083  33.002  30.396  19.399 
12,933  11.827  9..347  17.856 

46,016  44.829  39,743  37,255 


SERVICE  FOR  OVER  HALF  A  CENTURY 
1901 

ORGANIZED  UNDER  THREE  DIVISIONS 

• 

Heavy  ConsfrucHon — Renovation  and  Service — 
Industrial  and  House  Painting 


Rollahd  Paper 


(In  Thousands  of  Dollars) 

19.52  1951  1950  1949  1948 


INCOME  STATEMENT 


Sales  .  . 

Gross  operating  profit 


Not  Available 


(.<»»<!</  among  the  many  Ryan  clients  are  the  tallowing 

St.  Lawrence  Corp'n  Ltd.  Timken  Roller  Beorin 

W.  J.  Bell  Co.  Ltd.  r _ 


Bell  Telephone  Compony  of 
Canado 

Canadian  Fairbanks-Morse 
Co.  Ltd. 

Dom,  Govt.  (Dept,  of  Public 
Works) 


Timken  Roller  Bearing  Co.  Ltd. 
Northern  Electric  Company  Ltd, 
Outboard  Marine  Motors,  Ltd. 
Steel  Company  of  Canada  Ltd. 
City  ot  Saint  John,  N.B. 
Firth-Brown  Steels  Ltd. 


Depreciation  &  depletion  _ 

.  $  276 

$  318 

5  307 

$  305 

$  305 

Net  operating  profit  . . . . 

704 

888 

7o5 

142 

178d 

Net  profit  before  tax  . 

.588 

773 

636 

33 

275d 

Net  profit  . 

263 

335 

361 

16 

I66d 

BALANCE  SHEET 

Assets 

Cash  fi:  equivalent  . 

471 

I8I 

188 

36 

13 

Inventories  . 

1,128 

I. .5.50 

1,141 

892 

978 

Total  current  . 

2,886 

3.041 

2.434 

1,816 

1,6.59 

Gross  property  . 

6.716 

10.464 

9.967 

9,666 

9.318 

Net  property  . 

2..546 

6,520 

6,325 

6.297 

6.237 

Liabilities 

Bank  loans  . 

nil 

ml 

nil 

nil 

124 

Total  current  . 

1.072 

1 .390 

969 

870 

927 

Funded  debt  . 

1 .375 

1.4.50 

1,525 

1,600 

1,675 

Capital  stock.  Cap.  surplus 

3.000 

3.000 

3,000 

3.000 

3,000 

Earned  surplus  fi:  Surp.  Res. 

773 

636 

425 

1.30 

202 

Net  worth  . 

3.2,53 

3.136 

2.925 

2.630 

2.702 

ral  Citracfors 


Wllbank  3141 
170S  William  Street 

MONTREAL 

HEAD  DFFICI 


Riverdole  1151 

78  Logon  Avenue 
BRANCH  OFFICES 

TORONTO 
SAINT  JOHN,  N.B. 


The  company  is  one  of  the  kcy-l- - 

firms  in  the  Canadian  fine  paper  jng  bond  mtcrc.'t  II7  times  after 
industry  with  a  wide  line  of  bond  depreciation. 

ledger  and  writing  papers,  pro-  Preferred  earnings  shown  were 
dured  at  Mont  Rolland  and  St.  $15.69  and  common  earnings  were 
Jerome.  P.Q  $3.23.  The  quarterly  dividend  on 

The  company  operates  Its  own  the  common  stock  L=  now  25  cents 
[hydro  electric  power  plants  with  I  a  share,  and  the  rate  on  the  pre- 
; capacities  of  700  and  1,500  h.p  re-iferrcd  stock,  paid  regularly  since 
'spectively.  Output  capacities  are  igifi,  is  $4.25  per  annum. 

10,000  per  annum  of  sulphite  bond  The  moderate  decline  in  1952 
and  rag  stock  paper  at  Mont  Rol-  earnings  has  been  due  to  below 
'land  and  15,000  tons  at  St.  Jerome,  rapacity  operations  for  the  greater [ 
The  total  capital  expenditures  on  part  of  the  year,  with  a  substantial 
these  plants  since  1947  ha.s  amoun- '  improvement  being  reported  for 
ted  to  well  over  $1,700,000.  which  the  last  quarter  and  for  the  year 
has  resulted  in  considerable  output 'of  1953. 

increases  and  more  efficient  opera- '  The  report  for  the  most  recent 
tions.  !  fiscal  year  is  expected  to  reflect 


The  last  annual  report,  for  the 'the  improved  demand  for  the  com- 
,ycar  to  December  31st.  1952.  bas'pany's  products,  in  keeping  with 
'.'hown  net  profits  of  .$921.7.59 :  the  general  improvement  in  the 
(against  $1,151,222  in  1951)  cover- 1  fine  paper  industrj’. 


Westinghouse 


years 


The  beginning  of  greatness  for  Canodian  Westing- 
house  was  January  7,  1903  —  50  years  ago  when 
operations  begon  in  Hamilton,  Ontario,  with  up¬ 
wards  of  fifty  persons  on  the  payroll. 

(Today  Westinghouse  employs  over  11,800 
Canadians  —  manufactures  the  world's 
broadest  line  of  electrical  apparatus  —  has 
offices  and  service  facilities  from  coast-to« 
coast.) 

Records  reveal  that  some  of  the  earliest  Canadian 
Westinghouse  production  went  to  the  pulp  and 
paper  industry  which  was  then  (1903)  using 
160,000  tons  of  ground  wood  pulp  and  90,000 
tons  of  chemical  pulp. 

(Small  figures  compared  wjth  today's, 
when  over  5  million  tons  of  ground  wood 
pulp  are  being  used  annually  and  newsprint 
production  alone  totals  over  SVz  million 
tons ! ) 

During  the  post  50  years 'Canadian  Westinghouse 
hos  seen  the  pulp  ond  paper  industry  grow  — and 
has  contributed  materially  to  its  development. 
Today  the  name  of  Westinghouse  shores  the  spot¬ 
light  with  major  developments  throughout  the  pulp 
ond  paper  industry. 

(A  further  significant  fact  is  that  Westing¬ 
house  has  supplied  over  50  per  cent  of  all 
the  electrical  generoting  apparatus  now 
operating  in  Canoda.) 

CANADIAN  WESTINGHOUSE  COMPANY  LIMITED,  HAMILTON 


5500  H.P.  Westinghouse  Grinder  Motors  and  Control  Panels  installed  in  Elk  Falls  mill. 


You  Can  Be  SURE  ...  If  It’s  WestinghOUSC 
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Over  $11  Million  in  Waste 
Paper  Used  by  Paper  Industry 


Pulp  and  Paper  Plants  in  Eastern  Canada 


J.  C.  Wilson  Ltd. 

Operate.*  paper  mill  and  bag 
I  manufacturing  plant  at  Lachute  and 
groundwood  pulp  mill  at  St. 
j.Terome.  Que.  St.  .lerome  mill  ha.« 

I  annual  capacity  of  1.200  ton.*  of 
I  groundwood  pulp.  Lachute  mill 
I  produce.*  wide  range  of  paper  and 
paper  producL*.  including  wrapping 
!  paper,  paper  bag.*,  toilet  ti.*sue. 

I  folding  boxe.«.  shipping  tags,  butter 
i  wrappers  and  envelopes.  In  Mont- 
jreal  operates  a  box-making  and 
printing  plant, 

Sub.sidiaries.  Ratcliffe  Paper  Co. 
and  Windsor  Paper  Co.  act  as  di.s- 
tributing  organizations  in  Toronto 
and  Wind.sor  areas  I 


We  are  used  to  reading  of  the 
importance  of  scrap  in  the  produc¬ 
tion  of  iron  and  steel,  lead  and 
other  metals,  but  waste  paper  is' 


PULP  MILL 


PULP  AND  PAPER  MILL 


PAPER  MILL 


news- 


dock' 

j.  jr,.  Tnlerlake  Ti,*.«ue  Mills  Co.  Ltd. 

(,f|OperatP5  a  mill  at  Merriton.  Ont., 
here  Producing  a  wide  range  of  ti.ssue' 
5  and  other  grades  of  paper,  inclnd- 
nd  a  ''’S  paper  towels,  napkins,  toilet! 
pped  •'-■^''Pe-*.  carbon  copy  paper,  dry 
took  proofing  paper,  waxing  papers,  and| 
Pff,.  M.G.  Sulphites. 

Company  headquarters  are  in 
I  Toronto  and  branches  are  main¬ 
tained  in  Montreal.  Winnipeg  and 
iiueh  Vancouver.  i 


over  SlOO  per  ton.  to  box  board 
cuttings,  worth  around  per  ton. 

The  sources  of  waste  paper  are 
«.*  \aricd  as  their  types.  Printing 
plants,  paper  mills  themselves,  of¬ 
fices  and  factories,  stores  —  to  name 
only  a  few — are  where  the  waste 
paper  dealers  search  out  their  par¬ 
ticular  form  of  treasure. 


However,  the  better  grade  of  book 
and  bond  papers,  such  as  those 
used  in  bookkeeping,  can  be  easily 
de-inked  and  reused 


now  waste 


MHOLESALt  PRICES  AND  CONSUMER  PRICES  IN  CANADA  I9I4*I9SS 

Oi-V.C'®/  Smae  f^ys  •  *939  '  fOO 


Marathon  has  cutting  right.*  on 
.3.2  million  acres  of  forest  lands  in 
Northern  Ontario. 


Marathon  Paper  Mills 

:  The  Company  operates,  at  .Mara- 
ithon,  Ont.,  a  mill  with  a  daily 
: capacity  of  3.30  tons  of  high  grade 
I  bleached  sulphate  pulp.  It  Is  con- 
i  trolled  by  Marathon  Corp,  of  Wis- 
[consin  and  pulp  production  is  ship- 
jped  to  mills  of  the  parent  company. 

I  Recently  brought  into  production 
iwas  a  new  chemical  plant  for  pro¬ 
duction  of  chlorine,  caustic  and 
sodium  sulphide  which  is  expected 
to  reduce  considerably  pulp  mill 
ro.st.*. 


Percentage  Changes  in  Commoditv  Prices  in  UniteoStates  Markets  since  end  of  I9B2. 

Scurccs  .  O  S.  Bureau  cf  Lahc.r  Statistics  ana  Slein  yerk  Joijmal  of  Commerce 


for  fate  tyreemSer'  10.**  ccmrarcct  with  those  of  a  year  ear/icr 


CROWS  NEST  P.ASS  COAL 

Vancouver.  —  Crows  Nest  Pa.ss 
Coal  Co.  Ltd.  began  trials  at  its 
newly  built  briquetting  plant  at 
Michel.  R  C..  during  past  week, 
preliminary  to  starting  regular  op¬ 
erations  February  1 

Plant  has  a  fiO-tons  per  hour  ra¬ 
pacity  and  total  output  is  earmark¬ 
ed  for  railway  use.  Cost  of  fl.e 
plant  w'as  .^fi.iO.OOO. 


Price  Cjomparisons  -  Canada  and  tmc.  United  States 

Cfficin/  Inetexes  fiose  J95S- /9.io  -  too 

- 1  I - 


WUOLISaLK 

Po'CtS 


COWSUMEQ. 

PoiCES 


'The  bank,  et 
Scotia 


UmrtO 


There  were  3.S23  Canadian  con¬ 
cerns  controlled  in  other  countries 
at  the  end  of  19.iL  Of  these.  2.821 
or  78  per  cent  were  controlled  in 
the  United  States,  fi41  or  18  per  cent 
in  the  United  Kingdont,  and  161  or 
4  per  cent  in  other  countries. 


Pulp  and  Paper  leads  all  Que- 
hee  industries  with  an  annual 


gross  production  of  over  $3P0.- 
000,000.  The  Government  of 


You  do  less  of  it 
by  using  Dependable  Quality 

CRANE  VALVES 

...That’s  why  more 
Crane  Valves 
are  used 

than  any  other  make! 


ing  everything  in  its  power 


to  ensure  to  the  industry  a 


continuing  and  increasing  pros¬ 
perity  — -  hy  careful  enactment 
and  administration  of  the 


N».  3602 
SmoM  St*«l 
Cot*  Volv* 


necessary  controls,  encourage' 
ment  of  all  measures  of  con¬ 


servation  and  reforestation 


You'll  have  much  less  mainicnanee 
wherever  you  install  Crane  hOO- 
Poiinil  .Small  .Steel  Gales.  Use  with 
recommended  trim  on  oil,  or  oil 
vapour,  steam,  water,  air,  or  gas. 
Compact  yet  nigged— light  ycl  strong 
— these  are  truly  small  steel  valves 
with  big  valve  realiir.es.  1’hey  sacri¬ 
fice  nothing  that  insures  ilepend- 
ability  and  tight  sealing,  easv  oper¬ 
ation,  and  convenience  in  keeping 
them  in  top-notch  working  con¬ 
dition. 

.Supplied  in  .sizes  2  inches  and 
smaller,  .\'o.  .3602  valves  arc  en¬ 
gineered  to  the  standards  that  make 
Crane  Quality  your  best  choice  in 
valves  of  every  type. 

CRANE  LIMITED  —  General  Offlc* I 
’•  1 1 70  Bcover  Holt  Square,  Montreol 


construction 


railways  and  hydro-electric 
fac'ilitics. 


for  all  information  concerning  Quebec's  Forests  and  forest  Industries, 
write  Honourable  J.  S.  Bourque,  Minister,  Department  of  Lands,  Forest 
end  Hydraulic  Reserves,  Parliament  Building,  Quebec  City. 

PvhlishfrI  by  thr  Prnvivrinl  Piihlirjtjj  Ri/renti, 


CRANE 


IftATION-WIDE  service  THROUGH  tRANCHES.  WHOIESAIERS  and  PiyjMEINO  AND  HEATING  CONTRACTORS^ 


